UCC FINANCING STATEMENT AMENDMENT
FOLLOW INSTRUCTIONS (front and back) CAREFULLY

A NAME & PHONE OF CONTACT AT FILER [Optional]

Mary S. Skola 401-457-5236

B. SEND ACKNOWLEDGMENT TO:  {Name and Address]

-

Mary S. Skola

Hinckley, Allen& Snyder LLP
50 Kennedy Plaza
Providence, Rl 02903

L _

THE ABQVE SPACE IS FOR FILING OFFICE USE ONLY

1a. INITIAL FINANCING STATEMENT FILE# 1b. [_] THE FINANGING STATEMENT AMENDMENT is
to ba filed [for record] {or recorded) in the REAL
200704595400 filed on 2/2/07 ESTATE RECORDS.

2.17] TERMINATION: Etiacivanass of the Financing Statemant idaniified above is lerminated with respect o security interesi(s} if the Secured Parly authorizing 1his Termination Stalement.

3. [ CONTINUATION: Efigciiveness of he Financing Statement Ideniitied bove with respect to security inlerest(s) of he Secured Party authonizing this Confinuation Statement is
continued for the additional peried provided by applicable law.

4. [ ASSIGNMENT (ull or parsaly: Give name of assignee In item 7a or 7b and acdrass of assignes in item 7c; and atso give nams of assignor in item 9.

5. AMENDMENT (PARTY INFORMATION): This amendment affects Coebter e I:‘Secured Parly of record. Check only pne of these two boxes..
Also check ana af the following three boxes and provide apprepriale informalion inilems 6 and/or 7.

GHANGE nama and/or address: Give currant racord name in itemn 6a or 6b, also giva new D DELETE name: Give record nama ADD nama: Compiete ilem in 7a or 7b, and also
nama (if name changa) in item 7a or 7b andéor new address (if address changs } in itam 7c. to ba celeted in item €a or Bb. itam 7¢; also complete ilems 7d-7g {if applicable).

6. CURRENT RECORD INFORMATION:
6a. DAGANIZATION'S NAME

R

&b INDIVIDUAL'S LAST NAME FIRST NAME MIDDLE NAME SUFFIX

7. CHANGED (NEW) OR ADDED INFORMATION:
7&. GRAGANIZATION'S NAME

OoR
7b. INDIVIDUAL'S LAST NAME FIRST NAME MIDDLE NAME SUFFIX
7c. MAILING ADDRESS ciTY STATE | POSTAL CODE COUNTRY
74 TAX IR # SSNOREIN | ADD'LINFO RE 7e. TYPE OF ORGANIZATION 71, JURISDICTION OF DRGANIZATION 75. ORGANIZATIONAL ID #, il any
NOT REQUIRED IN ORGANIZATION
FHODE ISLAND OEBTOR [Inone

8. AMENDMENT (COLLATERAL CHANGEY): check only one box.
Describe collateral D deleled or D added, or pive entire g restated colialeral descriplion, or  describe collateral D assigned.

All right, title and interest in and to all of Debtor's Class A Member Percentage Interests ("Membership
interests”) of Housing Privatization Partners, LLC, a Rhode Istand limited liability company (the "Company”),
whether currently owned or acquired, together with any additional Class A Membership Interests in the
Company issued by the Company to the Debtor pursuant to any distribution declared and made by the
Managers of the Company with respect to the Membership Interests or otherwise, or the proceeds of any such
distribution in whatever form, as evidenced by that certain Pledge Agreement dated January 31, 2007 and
between the Debtor as Pledgor and Secured Party.

9. NAME OF SECURED PARTY Of RECORD AUTHORIZING THIS AMENDMENT (name of assignar, il this an Assignment). If this is an Amendment authcrized by a Debtor which adds
collateral or adds Ihe authorizing Debtor, or if this is a Termination authorized by a Debtor, chack here |:| and enter nama of DEBTOR authotizing this Amandrnent.

9a. ORGANIZATION'S NAME

Picerne Investment Corporation
Sb, INDIVIDUAL'S LAST NAME FIRST NAME MIDDLE NAME SUFFIX

10, OPTIONAL FILER REFERENCE DATA
to be filed with Rhode Island Secretary of State
FILING OFFICE COPY-— RHODE ISLAND UCC FINANCING STATEMENT AMENDMENT{FORM UCC3) (REV. 05/01/08}




