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UCC FINANCING STATEMENT
FOLLOW INSTRUCTIONS (front and back) CAREFULLY

A. NAME & PHONE OF CONTACT AT FILER [optional]

B. SEND ACKNOWLEDGMENT TO: (Name and Address)

|Earen G. DelPonte, Esq. B
Cameron & Mittleman LLP
56 Exchange Terrace
Providence, Rl 02903

| THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

1. DEBTOR'S EXACT FULL LEGAL NAME - insert only one debtor name {1a or 1b) - do rot abbreviata or combine names
1a. ORGANIZATION'S NAME

- Sherico Realty, LLC

OR

5. INDIVIDUAL'S LAST NAME FIRST NAME WIODLE NAME SUFFIX
Tz, MAILING ADDRESS oY STATE |POSTAL CODE COUNTRY
325 Market Street Warren Rl |02885
id. TAXID# SSNOREN |ADDLINFORE |1e. TYPE OF ORGANIZATION I JURISDICTION OF ORGARIZATION 15 DRGANIZATIONAL IO ¥, 1 any
NOT REQUIRED IN ORGANIZATION
RHODEISLAND DEBTOR {lle (Rl | 156280 [Mrone

2. ADDITIONAL DEBTOR'S EXACT FULL LEGAL NAME - insert anly one debtor nams (2a or 2bj - da not abbreviata or combine namas

2a. ORGANIZATION'S NAME

OR 26, INDIVIDUAL'S LAST NAME FIRST NAME MIDDLE NAME SUFFIX
2c MAILING ADDRESS cIry STATE [POSTAL CODE COUNTRY
2d. TAX1D#. SSNOREIN ADD'L INFO RE IZe TYPE OF ORGANIZATION 2f JURISDICTION OF ORGANIZATION 2g. CRGANIZATIONAL ID #, if any

NCT REQUIRED IN ORGAMIZATION

RHODE ISLAND DEBTOR | | | DNONE

3. SECURED PARTY'S NAME {or NAME of TOTAL ASSIGNEE of ASSIGNOR S/P) - insert only ane secured party name {3a or b}
3a ORGANIZATION'S NAME

Small Business Administration

OR 3b. INDIVIDUAL'S LAST NAME FIRST NAME MIDDLE NAME SUFFIX
3c. MAILING ADDRESS cImy STATE POSTAL CCDE COUNTRY
— 380 Westminster Mall, 5th Floor Providence R! |02903

4. This FINANGING STATEMENT covers the following collateral:

All assets of the Debtor as more particularly set forth on Exhibit A attached hereto and incorporated by
reference, including without limitation, All Accounts; all Chattel Paper (including all Electronic Chattel
Paper and Tangible Chattel Paper); all Deposit Accounts; all Documents; all Equipment; all Fixtures; all
General Intangibles (including all Payment Intangibles and Software), all Goods; all Instruments
(including all Promissory Notes); ali Inventory; all Investment Property; all Letter of Credit Rights; all
Supporting Obligations; and to the extent not otherwise included, all Proceeds (including all Cash
Proceeds and Noncash Proceeds) and products of any and all of the foregoing {capitalized terms not
otherwise defined herein shall have the meanings ascribed to (a) those terms in Section 9-102(a) of the
Uniform Commercial Code as the same may be in effect from time to time in the State of Rhode Island
(the “Code”), or (b) those terms defined elsewhere in the Code and referred to in Section 9-102(b) of the
Code).

5. ALTERNATIVE DESIGNATION {if applicable}] [LESSEE/LESSOR GONSIGNEE/CONSIGNOR HBAILEE.’BAILOR HSELLERIBUYER DAG. LIEN DNON-UCC FILING
5. This FINANCING STATEMENT is 1o be nled [for record] (or recerded) in the REAL T.
L nwl TO REQUEST A SEARCH REPORT, FILE A UCC11

8. DPTIONAL FILER REFERENCE DATA

{2) FILING OFFICE COPY - NUMERICAL - RHODE ISLAND UCC FINANCING STATEMENT (FORM UCC1) (REV. 06/15/01)
11855-1-0
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A D =
UCC FINANCING STATEMENT ADDENDUM
FOLLOW INSTRUCTIONS (front and back) CAREFULLY

9. NAME OF FIRST DEBTOR (1a or 1b) ON RELATED FINANCING STATEMENT

9a. ORGANIZATION'S NAME

oR Sherico Realty, LLC

8b INDWIDUAL'S LAST NAME FIRST NAME

MIDDLENAME, SUFFIX

10. MISCELLANEQUS:

THE ABOVE SPACE IS FOR FILING QFFICE USE ONLY

11. ADDITIONAL DEBTOR'S EXACT FULL LEGAL NAME - insertonly one name (11aor 11b;} - da not abbreviate or combine names

11a. CRGANIZATION'S NAME

OR

11b. INDIVIDUAL'S LAST NAME

FIRST NAME

MICDLE NAME

SUFFIX

11¢. MAILING ADDRESS

CiTy

STATE |POSTALCODE

COUNTRY

11d. TAXID# SSNOREIN |ADD'LINFORE L 11 TYPE OF QRGANIZATION
NOT REQUIRED IN QRGANIZATION
RHACDEISLAND DESTOR |

11f. JURISDICTION OF ORGANIZAYICN

11g. ORGANIZATIONALID #, if any

DNONE

12, | JADDITIONAL SECURED PARTY'S or EIASSIGNOR S/P'S

NAME - insart only one name (12a or 120)

122 ORGANIZATION'S NAME

Ocean State Business Development Authority, Inc.

OR 12b, INDIVIDUAL'S LASTNAME FIRST NAME MIDDLE NAME BUFFIX
12¢. MAILING ADDRESS CITY STATE |POSTALCODE COUNTRY
155 South Main Street, Suite 403 Providence RI (02903
13. This FINANCING STATEMENT covers D timbertobaculor D as-extracted 16. Additioral collateral description:
collatara!, erisfiledasa fixture filing.
14. Descriptian afreal estata:
15. Nameand address of a RECORD OWNER cof above-described real astata
{ifDebler does nothave a recordintarest)
17. Chackanlyifapplicable sndchack anly one box.
Debtorisa [—I'Frust ar DTmsteaaclingwnh raspactto property hald intrust or DDecedent'sEstale

D Dabtoris a TRANSMITTING UTILITY

18. Checkonlyif applicable andcheck only one box.

D Filed inconnection witha Manufactured-Home Transaclion — effective 30 years

r] Filedin connection with a Public-Finance Transaction— effective 30 years

{2) FILING OFFICE COPY - NUMERICAL - RHODE ISLAND UCC FINANCING STATEMENT (FORM UCC1Ad) (REV. 06/15/01)



EXHIBIT A

Debtor: Sherico Realty, LLC
325 Market Street
Warren, Rhode Island 02885

Secured Party: Ocean State Business Development Authority, Inc.
155 South Main Street, Suite 403
Providence, Rhode Island 02903

As collateral security for the payment and performance of all of the Obligations
(hereinafter defined), the Debtor hereby grants, assigns, conveys, pledges and transfers
to the Secured Party, a continuing security interest in all of the personal property of the
Debtor, including, but not limited to, the following assets and properties of the Debtor,
any and all substitutions therefor and replacements thereof, and any and all additions
and accessions thereto whether now owned or hereafter acquired or in which the
Debtor may now have or hereafter acquire an interest, wherever located (all of which
are hereinafter collectively referred to as the “Collateral"){capitalized terms not
otherwise defined herein shall have the meanings ascribed to (a) those terms in Section
9-102(a) of the Uniform Commercial Code as the same may be in effect from time to
time in the State of Rhode Island [the” Code"], or (b) those terms defined elsewhere in
the Code and referred to in Section 9-102(b) of the Code):

All Accounts; all Chattel Paper (including all Electronic Chattel Paper and
Tangible Chattel Paper); all Deposit Accounts; all Documents; all Equipment; all
Fixtures; all General Intangibles (including all Payment Intangibles and
Software); all Goods; all Instruments (including all Promissory Notes); all
Inventory; all Investment Property; all Letter of Credit Rights; all Supporting
Obligations; and to the extent not otherwise included, all Proceeds (including all
Cash Proceeds and Noncash Proceeds) and products of any and all of the
foregoing.

“Obligations” shall mean, among other things, all indebtedness, obligations and
liabilities of the Debtor to the Secured Party of every kind and description, direct or
indirect, secured or unsecured, joint or several, absolute or contingent, due or to
become due, whether for payment or performance, now existing or hereafter arising,
regardless of how the same arise or by what instrument, agreement or book account
they may be evidenced, or whether evidenced by any instrument, agreement or book
account, including, without limitation, all loans (inciuding any loan by renewal or
extension), all indebtedness, all undertakings to take or refrain from taking any action,
all indebtedness, liabilities or obligations owing from the Debtor to others which the
Secured Party may have obtained by purchase, negotiation, discount, assignment or
otherwise, and all interest, taxes, fees, charges, expenses and attorneys’' fees



chargeable to the Debtor or incurred by the Secured Party under the security agreement
giving rise to this financing statement, or any other document or instrument delivered in
connection therewith.

The Collateral {which includes Fixtures, as aforesaid) is located at 325 Market
Street, Warren, Rhode Island, which real estate is owned by Sherico Realty, LLC and is
more particularly described on Exhibit A attached hereto. This Financing Statement is
intended to be a fixture filing and as such, it shall also be filed for record in the Land
Evidence Records for the Town of Warren, Rhode Island.

Ghpjl\osbdalimmy Stuart Carpet Uphi\Security Agreement Exhibit A all assets DOC



EXHIBIT “A”

That certain lot or parcel of land with all the buildings and improvements thereon, .
situated on Market Street in the Town of Warren, County of Bristol, State of Rhode
Island, laid out and delineated as Lot No. 2 (Two) on that plat entitled “FINAL PLAN
. SUBMISSION FOR MAJOR SUBDIVISION/LAND DEVELOPMENT PROJECT R.J.

- AVILA AND ASSOCIATES INC. PLAT 22 LOTS 34 AND 188 MARKET STREET
AND SCHOOL HOUSE ROAD WARREN, RHODE ISLAND ZONING DISTRICT —
B (BUSINESS) OWNER/APPLICANT R.J. AVILA AND ASSOCIATES INC. 560
METACOM AVENUE — SUITE 3 WARREN RHODE ISLAND 02885 — 2316 which
plat is recorded in the land Evidence Records of Warren on Plat Card 515. '

Subject to setback line on recorded plat, and to restrictions and easements of

record.

325 MARKET STREET
- WARREN, RHODE ISLAND 02885

ASSESSOR’S PLAT: 22
ASSESSOR’S LOT: 191
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