RI SOS Filing Number: 200705197540

UCC FINANCING STATEMENT
FOLLOW INSTRUCTIONS (front and back) CAREFULLY

Date: 7/17/2007 3:34:00 PM

A. NAME & PHONE COF CONTACT AT FILER [Optional}

Gordon D. Fox (401) 331-9090

B. SEND ACKNOWLEDGMENT TO.  [Name and Address]

Law Offices of Gordon D. Fox
32 Custom House Street
Providence, RI 2903

L

-

-

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

1. DEBTOR'S EXACT FULL LEGAL NAME - insert only one debtor name [1a or 1b; - do nat abbraviate or combina names

1a. ORGANIZATION'S NAME

The Liberty Elm, LLC

OB
1b. INDIVIOUAL'S LAST NAME FIRST NAME MIDDLE NAME SUFFIX
1. MAILING ADDRESS oITY STATE PDSTAL CODE COUNTRY
777 Elmwood Avenue Providence RI 0z907
1. TAXID % SSNOREIN | ADD'LINFO RE 18. TYPE OF ORGANIZATION 11, JURISDIGTION OF ORGANIZATICN 1g. ORGANIZATIONAL ID #, f any
NOT REQUIRED IN ORGANIZATION [T
RHODE ISLAND DEBTOR Ltd Llab“ity CO. Rhode Istand 146398 D NONE
—— — —
2. ADDITIONAL DEBTOR'S EXACT FULL LEGAL NAME: - inserl only ane debtor name (2a or 2b} - do nol abbreviate or combine names
2a. ORGANIZATION'S NAME
OR
25. INDIVIDUAL'S LAST NAME FIRST NAME MIDDLE NAME SUFFiX
2¢. MAILING ADDRESS CItyY STATE POSTAL CODE COUNTRY
2d. TAX ID % SSMOR EIN | ADD'L INFO RE 2a. TYPE OF ORGANIZATION 21. JURISDICTION OF ORGANIZATION 2. ORGANIZATIONAL D 4, if any
NOT REQUIRED IN ORGANIZATION
RHODE [SEAND DEBTOR [} none
i——
3. SECURED PARTY'S NAME: (or NAME ol TOTAL ASSIGNEE of ASSIGNGR S/F) - insert only one secured party name (3a or ab)
3a. ORGANIZATION'S NAME
o8 Providence Economic Development Partnership, Inc.
3b. INDIVIDUAL'S LAST NAME FIRST NAME MIDDLE NAME SUFFIX
3c. MAILING ADDRESS cITY STATE POSTAL CODE COUNTRY
400 Westminster Street Providence RI 02903

4, This FINANCING STATEMENT covars the follewing collaleral:

A security interest in all of the Debtor's assets, without limiting the generality thereof, the designated property and
any and all substitutions thereof, as more particularly set forth and described in Exhibit A attached hereto and
incorporated by reference, along with all proceeds of the foregoing.

5. ALTERNATIVE DESIGNATICN i applicablei: [_LESszeAEssor [ JoonsigNeE/consiahvor [_Isaeemailor [ ]sewersuyer [Jaguen [[INON-UCE FILING

8. [Z‘{nis FINANCING STATEMENT Is 10 be filed {for racord; {or recordad) in the REAL
ESTATE RECORDS. Attach Addendum  [if applicable]

7. TC REQUEST A SEARCH REPORT, FILE A UCCT1

8. OPTIONAL FILER REFERENCE DATA:

FILING OFFICE COPY— RHODE ISLAND UCC FINANCING STATEMENT (FORM UCC1) {REV. 05/01/06)

11937-1-0



EXHIBIT A
Debtor: - The Liberty Elm, LLC
Secured Party: Providence Economic Development Partnership, Inc.
Description of Collateral

“Accounts Receivable” includes all accounts, contract rights, notes, drafts, acceptances
and all forms of obligations and receivables now or hereafter owed or belonging to Borrower for
Inventory sold or for services rendered or pursuant to a license or similar agreement, all
guaranties and security therefor, all right, title and interest of Borrower in the Inventory which
gave rise thereto, including the right of stoppage in transit, and all rights of Borrower, earned or
yet to be earned under contracts to sell Inventory and/or other goods or to render services or
pursuant to a license or similar agreement and also includes Accounts and Supporting
Obligations as defined in the UCC.

“Inventory” includes all inventory, including all goods, merchandise, raw materials,
work in process, finished goods, supplies, materials used or consumed in connection with the
production thereof, and other tangible property now owned or hereafter acquired by Borrower
and held for sale or lease or furnished or to be furnished under contracts of service or used or
consumed in the business of Borrower as well as contracts and contract rights with respect
thereto, documents representing the same, and the proceeds thereof and also includes Inventory
as defined in the UCC,

“Equipment” includes all machinery, equipment, furniture and fixtures now owned or
hereafter acquired by Borrower and all spare and replacement parts and tools therefor (including,
without limiting the generality of the foregoing, all equipment listed on any schedule attached
hereto) and any other goods other than inventory and consumer goods and also includes
Equipment as defined in the UCC.

“Intangible Property” includes all Tnstruments (as defined by the UCC), notes,
documents of title, warehouse receipts, bills of lading, policies and certificates of insurance,
securities, Investment Property (as defined by the UCC), letters of credit, Chattel Paper (as
defined by the UCC), deposits, deposit accounts, cash, patents, trademarks, copyrights, trade
secrets, income tax refunds, proceeds of insurance, contract rights, choses in action, books and
records (wherever located and in whatever form they are evidenced or stored), General
Intangibles (as defined in the UCC) and all other property now or hereafter owned by Borrower
or m which it may have an interest,

“Licenses” includes all municipal, state and federal licenses and permits on which
Borrower is named or in which Borrower has an interest, but only to the extent assignable and to
the extent a security interest may be granted therein without violating the terms thereof or
causing a default or grounds for termination thereunder.

*UCC” means the Uniform Commercial Code of the State of Rhode Island in effect
from time to time
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