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5 Stilson Road, Richmond, Rhode Island

On October 21, 2008, the Rhode Istand Superior Court entered an Order, a copy of which is
enclosed, appointing the undersigned Receiver of the assets and business. of WDMB Investments,
LLC, a/k/a Richmond Car Wash, located at 5§ Stilson Road, Richmond, Rhode Island (the “Car
Wash™). Due to a severe cash flow shortage, the Receiver is advised that the business operations

have ceased.

A Receivership is a State Court insolvency proceeding. The Receiver is an Officer of the
Court, appointed for the purpose of representing the interests of all creditors and parties in interest. -
The Washington County, Rhode Island Superior Court Judge supervising this proceeding has
authorized me as Receiver to market and sell the Defendant’s assets for the maximum price

obtainable in the market place

The Receiver is advised that Bank RI claimns o hold a first mortgage and lien against the
asseis of'the Car Wash to secure its claim in the amount of approximately $550,000 and Ocean State
Business Development asserts a second mortgage and lien against the assets to secure its clair: in the
amount of approximately $330,000.

Our office does not represent any particular creditor or the Car Wash. I have been appointed
Receiver to serve as a neutral, impartial fiduciary tc market and sell the Defendant’s assets for the
benefit of creditors. In view of these proceadings and the Court’s supervision and control of the
assets of the Car Wash, creditors have been enjoined and ordered by the Court to hold off on any
collection efforts and to protect their respective interests by filing a Proof of Claim with the
Receiver, as indicated above.

No sale of assets, no approval of claims, and no distribution to any creditors, will take place
without notice to all creditors and other pasties in interest who file a Proof of Claim with the
Receiver, after a Hearing thereon before the Rhode Island Superior Court. In order to enable you to
protect your interests and to be certain that you receive notice of all appropriate court filings in
connection with this case, I am taking the liberty of enclosing a Proof of Claim form which I suggest
you complete, execute before a Notary Public, and return to me at the earliest possible date.
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As indicated in the enclosed Order, the Rhode Island Superior Court has scheduled a Hearing
on continuation of the undersigned as Permanent Receiver, for 9:30 a.m. on Friday, November 14,
2008. Creditors and other interested parties are welcome to attend, but are not required to do so.

If you have any questions regarding any aspect of the foregoing, please feel free to contact the
undersigned Receiver.

Very truly yours,

Diane Finkle, Receiver
of WDMB Investments, LLC

DF/img
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6. That the commencement, prosecution, OF continuance of the prosecution, of
any action, suit, arbitration proceeding, hearing, or amy foreclosure, reclamation or
repossession proceeding, whether judicial or non-judicial, or any other proceeding, in law or in
equity, or under any statute, or otherwise, against said Defendant or any of its propesty, in any
court, agency, tribunal, or elsewhere, or before eny arbitrator, or otherwise, by any creditar,
stockholder, corporstion, partnership or any other person, or the levy of any attachment;
execution .or other process upon or against any property of said Defendant, or the taking or
attempting to take into possession any property in the possession of the Defendant or of which
the Defendant has the right to possession, by any of such parties as aforesaid, or the termination
of telephone, electric, gas or any other utility service to Defendant, by any public utility, without
obtaining approval thereof from this Honorable Court, in which connection said Receiver shall
be entitled to prior notice and an opportunity to be heard, are hereby restrained and enjoined until

farther Order of this Court.

7. That a Citation be issued to said Defendan r?mmable to the Superior Com{ )

sitting at South Kingstown, Rhode Island on % , 2008, at 18480 a.m.
at which time and place this cause is set down for Hearing on the prayer for the Appointment of
a Permanent Receiver; that the Clerk of this Court shall give Notice of the pendency of the
Petition herein by publishing this Order Appointing Tempo Receiver once in The

Feouidevas Jovesnl _ on or before /05 [200g” *, 2008, and the Receiver shall
give further notice by mailing, on or before [1/Y 2008 , 2008, a copy of said Qrder
Appointing’ Temporary Receiver to each of Defendant's creditors and stockholders whose
address is kmown or may become known to him.

8. The Court finds that the designation of the aforedescribed person for appointment
as Receiver herein is warranted and required by the special needs in this case for his specialized
expertise and extensive experience in operating businesses in Receivership and in administrating
non-routine Receiverships which involve upuspal and/or complex legal, finaneial, and/or
business issues, and by his availability to serve imme;ii:gly as such Receiver.

ENTERED as an Order of this Court this Q/ day of ”éf , 2008.

ENTER: BY ORDER:

QcRegeries Thompsor ' f /%
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WDMB INVESTMENTS, LLC A/K/A RICHMOND CAR WASH
PROOF OF CLAIM
- RECEIVERSHIP -

1. I, , being duly sworn, depose and say:

a) (CORPORATION) I am an officer, to wit,

of
(Your Title) (Name of Creditor)
which is the creditor herein,

OR

b) (PARTNERSHIP) I am a member of

(Name of Creditor)
which is the creditor herein, OR

c) (INDIVIDUAL) I am the creditor herein.

y

2. The full address of the creditor is

(city, State, Zip Code)

3. That as of the 21°° day of October, 2008, WDMB Investments, LLC,
a/k/a Richmond Car Wash, recently doing business at 5 Stilson Road,
Richmond, Rhode Island, did owe and still does owe the creditor a
balance of $ Dollars, as set forth in the attached

statement or invoices.

4. That such account is just, true and correct, and said balance is now
due creditor from debtor.

5. That no part of said sum has been paid or satisfied, and that there
are no set-offs, or counter-claims against said sum, to the
knowledge or belief of deponent, and no security exists for said
debt. Unless otherwise indicated on this Proof of Claim, this claim
ig filed as a general, unsecured claim.

STATE OF {Signature)
COUNTY OF
Subscribed and sworn to before me this day of ,2008.

Notary Public

Mail claim form to:

Winograd, Shine & Zacks, P.C.
123 Dyer Street

Providence, RI 029032




