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State of Bhode Taland and Providency Plantations
BUSINESS CORPORATION

DUPLICATE ORIGINAL ARTICLES OF INCORPORATION

The undersigned acting as incorporator(s) of a corporation under Chapter 7-1.1 of
the General Laws, 1956, as amended, adopt(s) the following Articles of Incorporation
for such corporation:

AT pRSEAARESE thpEerporation o

(A close corporation pursuant to 17-13-51 of the General Laws, 1858, ns amended) (strlkec 1 inapplicable)
. . . o s perpetual

Seconp. The period of its duration is (if perpetual, so state} e .
Trirp. 'The purpose or purposes for which the corporation is organized are:

(1) Engaging in a general real eatate business, including pur-
chasing, owning, selling, leasing, and managing real estate;

(2) Doing any and all acts and thinga usual, necessary, con-
venient, incidental, profitable, appurteaant, advantageous, Or
1awful with reference to resulting from or in any way connected
with the foregoing directly or indiractliy.

The corperation shall have power: (See g§7.1.1-4 of the General Laws, 1356, as
amended.)

—~tad Fo hove-perpaivnt succession by {ta corporale hame En!ess a limited pertod of duration is stated In its
mrticles of incorporation.

{b} To sue and be sued, complain and defend, in \ts corporate name.

{c) To have n corporate sesl which may Be altered at pleasurs, and to use the same by causing lt, or a fac-
simile thevaof, to be impressed or affixed or in any other manner reproduced.

{d} To purchase, take, recelve, lense, or otherwise acquire, own, hold, improve, usc and otherwise deal In and
with, Teal or personcl praparty, or &ny interest thereln, wherever gltuated.

(e} To sell, convey, morigage, pledge, lpase, exchange, transfer and otherwise Mapose of all or any part of lts
property and assets.

¢#) To lend money and to use g credit to assist fta employees.

{g) To purchase, take, reoeive, subscribe for, or otherwise acquire, own, Lold, vete, use, employ, sell, mortgage,
lend, pledge ar otherwise diapose of, and otherwise use and deal in and with, shares or other Interests in, or ob-
ligations of, other domestic or forelgn corporatlons, associatlons, pertnerahips or ndividuals, or direct or Indirect
obligations of the United States or of any other government, atate, territory, governtmental district or mamick
pality or of any instrumentsilty thereof.

(1) To muke cobtracts and guaranteeg and {neur labilities, borrow money at such rates of Interest as the
corporation may detcrmine, Iasua its noteg, bonds, and other obligations, end secure any af lts obligations by
mortgage of pledge of all or &ny of it property, franchises, and income.

{1} To lend mancy for its corporate purposed, invest and reinveat its funde, and take and hald real and per-
somal property as security for the payment of funds o loaned or nvested.

{j) To conduct 1ta business, carry on 113 operations, and have offices and exercise ihe pPOwWErs granted by this
chapter, within or without this atate.

(k) To elect or appoint oflicers and agents of the corporatlon, and define thelr duties and fix their compensation.

(1) To make and alter by-laws, not inennsistent with its articles of {ncorporation or with the laws of this
state, for the adminlatration and regulaticn of the nifeirs of the corporation,

{m) To make donations for the public welfare or for charitable, scientific or educetional purposes.

{n) To traneact eny lawful busineds which the board of directors shall find will be in 214 of governmental
authority.

(0} ‘To pay penslons and esteblish pension plans, penslon trusts, profit.charing plans, stock bonus plans, stock
option plans and other incentive plang for any or all of Ha dirsctors, ofticers and employees.

ip} To provide lnsurance for itz benefit on the Bfe of any of its directars, officers, or- employees, of on the
life of eny stockholder for the purpase of acquiring at his death shares of its stock cwned by such gtockholder.

{q) To be a promoter, partner, member, aasociate, or manager of any perinership, enterprise or venture.

(r) To have and exercise ]l poweTs necuszary or eonvenient 1o elfect its purposes.
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Fourtu. The aggregate number of shares which the corporatien shall have
authority to issue ia:

{a) If only ona ¢lasy: Total number of shares EOUO SR .
(If the autharized ghares are to consist dt 0?19 cﬁﬂWﬂtE& -tRPEar%‘hFﬁf auch shares or &

statement that ail of guch shares are to be without par value.)

or

{b) If more than ono olass: Total number of shares

{State [A) the number of shares of each claks the that are to have a par value and the par, vaiue

af each share of each such class, and/or (B) the number of such shares that are in ba without par value,

and (C) a atatement of &1l or any of the designations and the powers, preferences and rights, including

voting Tights, and the quallfieations, limitatlons or restrictions thercof, which are permitted by the

provisions of title 7 of the General Laws in respect of any class or clagses of stock of the corporation and

the fixing of which by the articles of assoclation is desired, and an expresa grant of such authority as it

may then be desired to grant to the board of directors to fix by vote or votea any thereol that may be
desited but which shall not be fixed by the articles.)

Frre Provisiona (if any) dealing with the preemptive right of shavehoiders
puarsuant to ¥7-1.1-24 of the General Laws, 1956, as amended:
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\ SIXTH: Provisions (1f any) for the regulation of the internal atfairs

of the corporation:

The capital stock of this corporation shall he issued, held, owned and
transferred subject to the following terms, conditlons and optionst

(1} the holder of stock deslring to sall, transfer or otherwise dispose
of any such stock may not sell, transfer or otherwise dispose of the
same without first offering to sall the same to the corporation, and if

the corporation falls to notify the holder

of its electicn to buy all

of the stock so offered within the ninety day period as hereinafter
provided, then without secondly offaring to sell the same or 50 much
thereof as the corporation has not agreed to purchase, to the other
stockholders. [(2) Offers to sell shall be in writing and shall state

the number of shares to be sold and the pri

ce at which the holder is

willing to sell and the name and addaress of the proposed transferee if
sale or transfer to some partiecular person 1s desired, and any
exascutor, administrator, trustee in bankruptcy, assignee in insolvency,
receiver or any other peérson who shall acquire any such atock under any
order of the court or legal process of by operation of law or otherwise
than by issue or sale by this corporation or by transfer under these
provisions, shall fmmediately upon becoming the nolder of such stock,
notify the corporation of Buch fact and offer to sall such stock in
accordance with these provisions. No offer to sell to the other
stockholderas shall be considered validly given until the corporation
has notified the holder of its election to exercise or reject its
option or until the expiration of the ninety day period, whichever
£irst ocourse, (3} Notice of the election ta purchase all or any part

of tha stock so offered must be glven wit
receipt of the offer to sell and such not

hin ninsty days after the
ice must specify a time within

thirty days of the date of such notice and the place where and the
person to whom such holder may praesent the stock for surrendar and

cancellation and receive paymant therfor.

(4) Unless a purchase price

be agreed upon within ten days of the giving of such notice, the stock
shall be bought and scld at its falr market value as of the date the
of fer to sell is made as determined by the accountant employed Dby the

corporation at the time sald offer is made.
50 employed, than the datermination shall b

1f there be no acgountant

o made as aforesaid by an

independent accountant agreed upon by the parties or if they fail to
agree, by an independent accountant appointed by a Rhode Island court
having jurisdiction over guch matter. (5} If the stockholders elect to
purchase more shares than the number offered for sale, they shall be
entitled to purchase and receive a pro-rata proportion of the stock
offered for sale based on their raspective holdings at the time such
offer is made. (6} A pledge or hypothecation of stock ghall not be
deemed a sale, but no tranafer of stock pledged or hypothecated shall
be made by the corporation on its books unless and untll a foreclosure
thersof, and then such transfer shall be subject to the foregoing
provisions. (7) The corporatien shall have the right to refuse to any
person who shall acquire any stock otherwise than by issue or sale by
the corporaticn or by transfer under this provision the right to a vote
or the right to enjoy any privilege of a stockholder and shall have the
right to refusa to declare or pay any dividend on any such stock. The

corporation shall not declere or pay a di

vidend on any stock retained

by any stockholder after tender of the value thereof, as provided

above, and auch person shall not have the

of the privileges of a stockholder. The

right to vote nor anjoy any
foregoing provisions of the

Article SIXTH may be waived by the unanimous vote of the stockholders.
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\ SixTi. Provisions (if any) for the regulation of the intrynal affuirs of the

corporation:
SEE ATTACHLD.

Sevewrr. The address of the initial registered office of the corporation is
123 Oyen St,, Prov,, RI 07903 .. (add Zip Code)

and the name of its initial registered agent at such address is:

Ecurs.  The number of directors constituting the initial board of directors of the

corporation is and the names and addresses of the persons who are
to serve as directors @ntil the first annual meeting of shareholders or until their
successors are elected and shali qualify are:

(If this 13 & close corporatlen pursuant to §7-1.1-51 of the General Laws, 1936, as amended, state the name(s)
and address(es) of the officers of the corporation.)

Name Address

..... GUIDO R, SALVADORE 38 Sunset Dr., B. Greenwich, RE 02818

NintH.  The name snd address of each incorperator is:
Name Address

GUIDG R. SALVADORE o an above

Tentr. Date when corporate existence to begin (not more than 30 days after
filing of thesa articles of incorporation):

July 1, 1987
Dated

JULY 1,
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STATE OF RHODE IsLAND City

CouNTy OF PROVIDENC} the TowAKXX } of.e BPROVIDENCE. ... oo oo -
in said county this ... 388 day of JULY. ,AD. 19.....87
then personally appeared before me GUIDO R. SALVADORE

each and all known to me and known by me to be the parties executing the foregoing
instrument, and they severally acknowledged said inatrument by them subscribed to he

their free act and deed.

Nc‘;tmry Public

STATE OF RHODE ISLAND AND PROVIDENCE PLANTATIONS
OFFICE OF THE SECRETARY OF STATE

-  CIRTIFICATE OF INCORPORATION

OoF
o .
1 JPHE W, C'HARE, Actirg Deputv _ Seeretary of State

cever e fy that duplicate aviginals of Articles of Incorporation for the incorporation
- of THETA PROPERTIES, -INC, . o

N e B -

g L Te o

gens of Chapler 7-1.1 of the General
wlfics and are found to conform to
mal of the Articles of Incorporation.

Wrrxess my hand and the seal of the State of

Rhode Island this ...4insk
day of ...J0%4 19..87

Aoting Doputh  sewetmoffule
(.~




