MAY, 1891

AN ACT TC INCORPORATE THE CONGDON ARD CARPEN- ;’;g*fedun)’%-
' TER CUMPANY. - _

Tt 15 enacted by the General Assembly as follows:

Seorron 1. Francis W. Carpenter, Jobns H. Cong-
doo, Albert C. Day, and Henry C. Bangs, their asso-
ciates, successors and assigns, are hereby created a cor-
poration by the name of The Congdon and Carpenter
Company, for the porpose of purchasing and selling
iron, steel, carriage, and saddlery kardware, harnesses,
and general blacksmiths’ supplies, and for the trans-
action of any other business connected therewith or
incidental thereto, with all the powers and privileges,
and subject to all the duties and liabilities, set forth in
Chaplers 152 and 155 of the Public Statntes, and in
any acts in amendment thereof or in addition thereto.

Sec. 2. The capital stock of said corporation shall
be a sum not exceeding five hundred thousand dollars,
to be fixed in amount from time to time by the by-laws
or vote of the corporation, and shall be divided into
shares of one handred dollars each.

Sec. 3. The stock or shares of each stockholder
shall be pledged and liable for all debts and demands
of every nature due and owing from the owner thereof
to said corporation, and whether the same he overdue or
payable at-a future day, and whether arising from in-
stallments or assessments, or in any other manner; and
said stock or shares may be sold for the payment of
such debts and demands in such manner as the by-laws
of said corporation may prescribe; and in case ihe pro-
ceeds of such sale shall be insufficient to discharge
such debts or demands, with the incidental expenses
of sale, the corporation may have its action against the
debtor for the balance due. )

Bec. 4 Said corporation shall have a counting-room
or place of business in the city of Providence.

Sec. 5. This act shall take effect upon its passage.
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