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ARTICLES OF INCORPORATION

The undersigned acting as Incorporator(s) of a corporation under Chapter 7-1.2 of the General Laws of Rhode Island,
1958, as amended, adopi(s) the following Articles of Incorporation for such corporation:

1. The name of the corporation is _Bullard Abrasives, inc.

(This is & close corporation pursuant to §7-1.2-1701 of the Generat Laws, 1856, as emended.} (Strike if Inappilcable.)

2. The total number of shares which the carporation has the authority to issue is:

(a) If only one class; Total number of shares

or

{b) If more than one class: Total number of shares of each class 189,000 sommon; 50,000 preferrad
A stalement of &ll or any of the designations and the powers, preferances, and rights, Including voting rights, and the qualifications,
lImitstions, or restrictions of them, which are permittad by the provislons of Chapter 7-1.2 of the Ganeral Laws, 1856, as amended,
In respect of any class or classes of shares of the corporation and the fixing of which by the arlicles of association Is deslred, and

an express grant of the authority es it may then be daslred to grant to the board of directors to fix by vote or votes any of them that
may be deslred but which is not fixed by the articles:

See Continuation Sheet 2B attached hereto,

3. The address of the initlal registered office of the corporation Is;
€ Carol Drive

(Strest Address, pot P.C. Box)
Lineoln R 02885
(CityTown) ' (Zip Code)

such address is Cralg A. Pickell

and the name of its Initlal registered agent at

(Mame of Agant)

4, The corporation has the purpose of engaging In any lawful business, and shall have perpetual existence until
dissolved or terminated In accordance with Chapter 7-1.2.

5. Unless otherwise stated all authorized shares are deemed to have a nominal or par value of $0.01 per share.
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CONTINUATION SHEET 2B

PREFERENCES, VOTING POWERS, QUALIFICATIONS AND SPECIAL OR
RELATIVE RIGHTS AND PRIVILEGES OF THE CLASSES OF CAPITAL STOCK OF
BULLARD ABRASIVES, INC,

1. COMMON STOCK

Section 1.1, Voting Rights. The holders of shares of Common Stock, no par value,
shall be entitled to one vote for each share so held with respect to all matters voted on by the
shareholders of the corporation.

Section 1.2.  Liquidation Rights. Subject to the prior and superior right of the Preferred
Stock, upon any voluntary or involuntary liquidation, dissolution or winding up of the affairs of
the corporation, the holders of Common Stock shall be entitled to receive that portion of the
remaining funds to be distributed. Such funds shall be paid to the holders of Common Stock on
the basis of the number of shares of Common Stock held by each of them.

Section 1.3.  Dividends. Dividends may be paid on the Common Stock as and when
declared by the Board of Directors; provided, however, that no cash dividends may be declared
or paid on the Common Stock unless dividends shall first have been declared and paid with
respect to the Preferred Stock.

2. PREFERRED STOCK

Section 2.1.  Series of Preferred Stock. The Preferred Stock, no par value, may from
time to time be divided into and issued in series. The different series of Preferred Stock shall be
established and designated, and the variations in the relative rights and preferences as between
the different series shall be fixed and determined by the Board of Directors as hereinafter
provided. In all other respects, all shares of Preferred Stock shall be identical.

Section 2.2.  Designation of Series by Board of Directors. The Board of Directors is
hereby expressly authorized, subject to the provisions of these articles, to establish series of
Preferred Stock and to fix and determine by vote providing for the issue of such series:

(a) The distinctive designation of such series and the number of shares which shall
constitute such series, which number may be increased (except where otherwise provided by the
Board of Directors in creating such series) or decreased (but not below the number of shares then
outstanding) from time to time by the Board of Directors;

(b) The dividend rate or rates and preferences, if any, to which the shares of such
series shall be entitled, the times at and limitations upon which dividends shall be paid, any
limitations, restrictions or conditions on the payment of dividends, and whether dividends shall
be cumulative and, if cumulative, the terms upon and dates from which such dividends shal} be
cumulative, which dates may differ for shares of any one series issued at different times;
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() Whether or not the shares of such series shall be redeemable, and, if redeemable,

the redemption prices which the shares of such series shall be entitled to receive and the terms
and manner of redemption;

(d) The preferences, if any, and the amounts which the shares of such series shall be
entitled to receive and all other special or relative rights of the shares of such series, upon any

voluntary or involuntary liquidation, dissolution or winding up of, or upon any distribution of the
assets of, the corporation;

(e) The obligation, if any, of the corporation to maintain a purchase, retirement or
sinking fund for shares of such series and the provisions with respect thereto;

63 The terms, if any, upon which the shares of such series shall be convertible into,
or exchangeable for, shares of any other class or classes or of any other series of the same or any
other class or classes of stock of the corporation, including the price or prices or the rate or rates
of conversion or exchange and the terms of adjustments, if any;

(g)  The terms and conditions of the voting rights, if any, of the holders of the shares
of such series, including the conditions under which the shares of such series shall vote as a
separate class; and

(h) Such other designating preferences, powers, qualifications and special or relative
rights or privileges of such series to the full extent now or hereafter permitted by the laws of the
Commonwealth of Massachusetts.

Section 2.3.  Residual Rights. All rights accruing to the outstanding shares of capital
stock of the corporation not expressly provided for to the contrary in these articles or in any

subsequent designations with respect to any Preferred Stock shall be vested in the Common
Stock.
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6. Additional provisions, if any, not inconsistent with Chapter 7-1.2 which the incorporators elect to have set forth In
these Articles of Incorporation:

See Continuation Sheat & attached hereto. !

7. The name and address of each incorporator [s;

Name Address
Cralg A. Plckell 6 Carol Drive, LIncoin, Rl 02865

8. These Articles of Incorporation shall be effective upon filing unless a specified date is provided which shall be no later

than the 90™ day after the date of this filing

and affirm that [fwe have
dratlon, iIncluding any
At statements contained

herein e

S~
wt 59 , 2016

Date *

Signature of each Incorporator



CONTINUATION SHEET 6

A, Indemnification

The Corporation may indemnify directors, officers, employees and other agents, present
or former, of the Corporation and persons who serve at its request as directors, officers,
employees or agents of another organization, or who serve at its request in any capacity with
respect to.any employee benefit plan, to.the extent and as provided in the Bylaws.. .. ... .

B. Stockholders’ Meetings
Meetings of stockholders of this Corporation may be held anywhere in the United States.

C. Amendment of Bylaws

The Bylaws may provide that the Board of Directors, as well as the stockholders, may
make, amend or repeal the Bylaws of this Corporation, except with respect to any provision
thereof which by law, these Articles or by the Bylaws, requires action by the stockholders, but
any Bylaw adopted by the Board of Directors may be amended or repealed by the stockholders,

D, Acting as a Partner

This Corporation may be & partner or joint venture in any business enterprise which it
would have power to conduct by itself,

E. Interested Transactions

The directors shall have the power to fix from time to time their compensation. No
person shall be disqualified from holding any office by reason of any Interest (as hereinafier
defined). In the absence of fraud, any director, officer or stockholder of this Corporation
indtvidually, or any individual having any Interest in any Concern in which any such ditectors,
officers, stockholders or individuals have any interest, may be a party to, or may be pecuniarily
or otherwise interested in, any contract, transaction or other act of this Corporation, and

(1) such contract, transactions or act shall not be in any way invalidated or otherwise
affected by that fact,

(2)  no such director, officer, stockholder or individual shall be liable fo account to
this Corporation for any profit or benefit realized through any such contract, transaction or act;
and

(3)  any such director of this Corporation may be counted in determining the existence
of a quorum at any meeting of the directors or of any committee thereof which shall authorize
any such contract, transaction or act, and may vote to authorize the same.

For purposes of this Article, the term “Interest” shall mean personal interest as a director,
officer, stockholder, shareholder, trustee, member or beneficiary of any Concern; and the term
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“Concern” shall mean any corporation, association, trust, partnership, firm, person or other entity
other than this Corporation. :

F. Limitation of Liability of Directors

No director of this Corporation shall be personally liable to this Corporation or its
stockholders-for monetary damages for breach of fiduciary duty as a director notwithstanding
any provision of law imposing such liability; provided, that the foregoing shall not eliminate the

liability of a director (i) for any bréach of such diréctor’s duty of loyalty to this Corporation orits

stockholders, (ii) for acts or omissions not in good faith or which involve intentional misconduct
or a knowing violation of law, or (iii) for any transaction from which such director derived an
improper personal benefit. No amendment or repeal of this Article shall adversely affect the
rights and protection afforded to a director of this Corporation under this Article for acts or
omissions occurring while this Article is in effect.
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