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To the Hcmom&/e General Assembly of the Stale of Bhode Island, dLc..
 Session, A. D. 1892~
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State of Rhode Island, &r.

IN GENERAL ASSEMBLY.

—_—

 Janvery  _ofeiin (A @). 7992

The Joint Committee on Engrossed Acts, to whom was referred
to be engrossed. an act entitled

An Act to incorporate the Washington Trust Company 6f Westerly.

REPORT

The accompanying bill as truly and rightly engrossed.

For the Committee. @




JANUARY---DECEMBER, 1202,

ACTS AND RESOLVES

PASSED LY TEHE

GENERAL ASSEMBLY

O TILE

Srate of RMODE ISLAND A¥D PROVIDENCE PLANTATIONS.

Part I—JANUARY SESSION, 1902
Acrs axD REsonves, AND PROCEEDINGS IN (GRanD COMMITTEE.

Parr II —DECEMBER SESSION, 1902,

Acts D RpSorves, aND CERTITFICATES OF INCORPORATION,

STATE OF RHODE ISLAND, Erc,,

CrrFICE OF THE SECRETARY OF STATE, JANUARY, 1903.
>

PROVIDENCE :
. L. FREEMAN & SONS, PRINTERS TC 'THE STATE,
1903.



JANUARY, 1902.

Suees 3. Satd corporation shall have a place of busi-
b [JL ]_ l.
ness in the city of Provideunce.

See. 4. This act shall take effect from its passage.

—

AN ACT IN AMENDMENT OIF AN AT TO INCORPORATE
TITORN MOUNTAIN LAND COMPANY, PASSED AT THE
JANTARY SESRION, A Do 1305, AND O AN AT TO
CHANGE THT NAME O THORN MOUNTAIN LAND
COMPANTY TO AMERICAN TRURT COMPANY, PASSED AT
THE NOVEMBER SESSIONY, .\ D, 1uo],

It is enacted by the General dssembly as follows :

Secriov 1. American Trust Company 18 hereby
authorized to increase its capital stock to a sum not
exceeding three hundred thousand dollars, to be fixed
in amount from time to time by vote of ‘the COrpora-
tlon.

Sec. 2. This act shall take effect upon its passage.

AN ACT TO INCORPORATE TUHE WASIINGTON TRUST
COMPAXNY, oF WENTERLY. :

1t is enacted by the General Assembly as follows

Seeriow 1. Albert L. Chester, Edwin Babceock,
Edgar H. Cottrell, Charles Peus, William Hoxse;,
Gemge H. Utter, Arthur Perry, Edwin R. Allen, Johu
Champlin, and (. Clavence Masson, their ELSbULIclbe,
successors, and assigns, are hereby created a COLPOLE-
tion by the name of The Washington Trust Company.
of Westerly, with all the powers and privileges and
subject to all the duties and liabilities set forth in
Chapters 177 and 179 of the General Laws aud in any
act 1n amendment thereof or 1n addition thereto, to-
gether with such special powers as may be conferred
upon said corporation by this act.

Sre. 2. The capital stock of said corporation shall
be a sum not e\(,ecdlngz five hundred thousand dol
lars, to be fixed 1n amount from time to time by
the by-laws or vote of the corporation, and shall he

)
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divided iote shares of one hundred dollare each,
which shares shall bhe as .awuab]e: and transferable ac-
cor dlnq to the bylaws and upon the books of said cor-
poration, and not otherise.

Sec. 3. Said corporation shall have power to re-
ceive and hu]d moneys in trast or on deposit, upon such
terms and conditions as may be agreed upon, and to
allow sucl juterest upon the same a8 mayv he obtained
or agreed upon, and to Joan any wmoeneys in its hands
for such interest as may he agreed upon, and to invest
1ts caplta,] stock and ‘monevs in its hands in such
bonds, ohligations, or property, real, personal, or mixed,
as 1t may Jeem prudent.

Suc. 4. Every person not under guardianship who
way make a deposit personally with said corporation
may coutrol, transfer, or withdraw the money or
securities so dcpﬂsﬂed and the dividends or interest
that bave accrued or may accrue thereon, notwith-
standing such person at the time of exercising such
control or of making sueh transfer or w ithdrawal may
he a minor,

Sre. 5. Said corporation shall have power to re
ceive from executors, administrators, assignees, re.
ceivers, custodiang, trustecs, or gnar dians of the estate
of any person, moneys in their ha.ndz, and to allow such

rate of interest thereon as may he a )1@&& upon; for
which deposits so made the capita d fnck of said cor-
poration shall be pledged, and such depositors shall be
firet indemnified in full, in case of loss, from such stock
S0 l»]eduerl n [HE,ILIH](P to all other creditors of said
corporation; and the deposits so made shall discharge
the said executor, admimstrator, assienee, receiver,
custodian, trostee, or guardian %n e ’Luw the aame
from all pemwnal 1 11;111‘[\? for any luss or damage which
may ensiue o the estate ju his hands Ly reason of hav
ing made such Jeposit,

Sec. 6. Said corporntion shall have power lo ye-
ceive from executors, adininistrators, Assigl ees, Feceivers
custotans, trustees, and onardians honds, notes, mort.
gages, certificates of stock, avd other aecnhtiea‘ as well
as moneys, and to collect, pay over, or mvest the divi-
dends, income, interest, and profits thereof according
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to thererpuirements of the trust uponwhich the said teust
cowrpany shall have received the same; and such exec
nters, administrators, assignees, receivers, custodians,
trustees, and euardi Lm dlepositing any of such secnrities
with saidl teist company shall “be exempt from lia-
hility therefor as if they had deposited moneys 11l
sheir hands mth the said corporation.  And said cor-
soration shall he liable therefor, and its capital stock
shall be pledeed and holden therefor, in the same way
and to the same extent az for rmoneys received b) it
ander the proy istous of the next preceding section,
sec. 7. Courts of probate are hereby authorized to
appoint said corporation guardian or custodian of the
estate only of any person who may he subject to gnar-
dianship; and said corporation may accept and act
uucler such appointiment: Provided, that said corpora-
tion shall not be anthorized to act in any case as exec
utor, adwinistrator, guardian, or custodian, and no
letters testamentary, of administration, guardiauship,
or of custodians ’mp shall be issiied to sail corporation,
until its acceptance of the appointment and trust shall
he fled and vecorded in the probate court in which
said appointment shall be made.

Sue. 8. In all cases in which said corporation shall
receive and accept appomtment as executor, adminis-
trator, guardian, or custodian of any estate, bond shall
he given by s said corporation 1n the same manner as
provided b) law in the case of individuals so ap-
pointed ; except that said corporation shall not be re.
quired to give suvetles upon such bonds unless some
person pecunmul} iterested 1o such estate shall, before
such bond 1s given, file a written request 1n the court
of probate making said appointment that bond swith
surety be given; in which case suehb court may, in its
discretion, lequue sall corporation to give 1‘)un:], swith
strety ol sureties satisfactor i' to sach court, iu the
swie manner as provided by law In the case of indi
vidials appomteu a3 aforesaild.

Sres 90 Said corporation shall also have power
to aceept and execute all such trnsts and to hold
o trast all osuch property of every description, as
may he contmitted toit by any person or persons or hy
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any corporation, or hy any court of this state, or of
the United States; and also to accept and execute the
office and appointment of execntors, administrators, cus-
todians, guardiavs, assignees, or receivers of any kind
or nature whatever, whether such office or appoint
ment be conferred or made by any person or per-
sons, or by any court of probate, or other court; and
the whole capital stock of said corporation shall be
taken and constdered as the sole security required by
law for the faithful performance of its duties as such
executor, administrator, custodian, guardian, assignee,
ur receiver, and shall be absolntely hable in case of any
defanlt; and auy court of probate in this state is
bereby empowered in its discretion to appoint said
corporation as adwministrator in any case within its
jurisdiction, excepting upon the estate of a wife dyng
Intestate.

Src. 10.  Said corporation shall also have power to
receive and execute all trusts which may be created or
transferved to it by the decree of any court, and to re-
ceive all moneys thay may be deposited with it by any
order of cowrt, upon such terms as may be agreed
upon; and every court into which moneys may De
paid by parties to any proceeding therein, or may be
brought by order or ju%lgment, may by order direct
the same to he depositecd with said corporation.

Sue. 11, Sald corporation sball not be required to
assume or execute any trust without 1ts own assent.

Szc. 12, Said corporation may issue certificates for
the amount of all moneys deposited with 1t 1n trust or
otherwise, which shall be assignalble and transferable
ander such rnles and regulations as may be presceribed
by the directors.

Sre. 13, Baid corporation shall be required to de.
posit with the general treasurer of this state, in bounds
of this state or of the state of New York or some one
of the New England states, or of the United States, or
in bonds or notes of any town, eity, or distriet in New
Tooland (whose indebtedness does not exceed onefifth
of 1ts assessed valnation), an amount that shall be at
all tirnes equal Ju market value to twenty per cent, of
the ontstanding capital stock of said corporation, which
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bonds and notes shall be held by said treasurer as a
deposit to secure the faithful performance by said
corporation of its duties as execubor, administrator,
cuardian, assignee, custodian, or receiver, and also as a
security for the repaywment of moneys deposited with
sald corporation by executors, administrators, guardians,
assiguees, custodians, receivers, or trustees on special
agreement, and by reason of which deposits such de-
positors are exonerated under this act from personal
liability to the estates on account of which such de-
posits were made; and the parties inteaded hereby to
he secured by such deposit shall in case of loss be first
fully indemunified out of such deposit, in preference to
all other creditors of said corporation.

See, 14, Upon receipt by said general treasurer of
such deposit of bonds or notes from said corporation,
said general treasurer shall give to said corporation a
certificate of the fact and amount of such deposit.
Said general treasurer shall at all times pay over to
said corporation the interest which may be received
upon snuch bonds and notes, and shall at all times per-
mit said corporation, by its treasurer or other author-
ized agent, to receive all coupons on the same, as they
shall mature, and to collect for the use of said corpora-
tion all interest due thereon, or on said bonds or notes,
however the same may be evidenced or secured; and
shall also permit said corporation to retire any hond
or note so deposited with him on substituting therefor
other bonds or notes of any or either of the classes
mentioned above to such an amount that the market
yalue of the whole deposit shall not be less than the
anzount required by the provisions of the next preced.-
tug section. _

Sie. 15, Said corporation is hereby anthorized and
empowered to receive upon deposit and for safe keep-
ing plate, jewelry, stocks, bonds, and property of every
description, upon terms to be prescribed by said cor-
poration; also to construet, own, or lease suitable
places for the reception and deposit of such property,
and to let the use of any of the same to mdividuals or
corporations, upon such terms as said corporation may
prescribe; and said corporation shall in no case incur

1D
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any responsibility or liability on account of the deposit
of ‘any such property so made with it, or by reason of
the hiring from it of any such place of deposit, other than
such Hability as said corporation shall directly assume
in each case Ly the terms of the parficular agreement,
contract, or receipt under which it shall bave accepted
such deposit or shall have let such place of deposit;
hut nothing in this section shall be construed so as 1
any way to vary the Hability of said corporation, under
the preceding sections of this act, for any moneys
which may be received to be managed by said corpora-
tion, in the ordinary course of its business, under the
powers granted 1n such preceding sections,

Src. 16. Said corporation may take, purchase, hold,
sell, convey, lease, or improve property or estates ot
any kind, either real or personal, and is also authorized
and empowered to transact a general warehouse and
storage business and to do and perform all such mat-
ters and things as are connected therewith or are
incidental to the powers bereby conferred.

Swe. 17. Sald corporation shall have an office or
place of business in the town of Westerly, and may
locate branches within this state,

Sue. 18, This act shall take effect from and alter
its passage.

AN ACT TO INCORPORATE TTIE WAGRE ITARNERS EMER-
GENCY TOsPITAL

Tt ix enacted by the General Assembly ax follows

Sperron 1. Willlam R, Weston, Edmund k. Alden,
and A. H. Barnes, their associates, successors, and as
signs, are hereby made a corporation by the name of
the Wage Karpers lmergency Tospital, with all the
powers and privileges and subject to all the duties
and labilities set forth in Chapter 177 of the General
Laws and inany acts o addition thereto or in amend.
ment thereof, together with such special powers s
shall be conferred on said corporation by this act.

Spe, 20 The capital stock of said corporation shall
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