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value twenty-five thousand ($25,000.00) dollars so long
as the same shall be used for the purpose of said cor-
poration.

Sec. 2. This act shall take effect upon its passage
and all acts and parts of acts inconsistent herewith are
hereby repealed.

AN ACT TO EXEMPT REAL AND PERSONAL PROPERTY OF
TRAVELERS BUILDING ASSOCIATION. INC. FROM TAXATION.

It is enacted by the General Assembly as follows

SECTION 1. After the passage of this act the city coun-
cil of the city of Providence is authorized to exempt from
taxation the real and personal estate of Travelers Build-
ing Association, Inc., a corporation created under the
general laws of the state of Rhode Island, so long as it
shall comply with the provisions of section 44-8-3 (14)
of the general laws.

SEc. 2. This act shall take effect upon its passage
and all acts and parts of acts inconsistent herewith are
hereby repealed.

AN ACT IN AMENDMENT OF “AN ACT TO INCORPORATE THE
‘TRUSTEES OF THE METHODIST EPISCOPAL CHURCH IN
EAST GREENWICH'” PASSED AT THE JUNE SESSION 1835
(WHICH CORPORATE NAME WAS CHANGED TO “TRUSTEES
OF THE METHODIST CHURCH IN FEAST GREENWICH” AT
THE JANUARY SESSION 1942).

It is enacted by the General Assembly as follows :
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Sperion 1. Section 1 of “An aet to incorporate the
‘trustees of the Methodist Episcopal Church in East
Greenwich’” passed at the June session 1835 (which
corporate name was changed to “Trustees of the Metho-
dist Church in Bast Greenwich” by a certificate form
filed April 6, 1942 with the department of state is hereby
amended so as to authorize said corporation to take,
have, hold, possess, acquire, transmit and convey real
estate and personal property of every description, not
exceeding in amount, in all; the sum of three hundred
and fifty thousand dollars,

Sec. 2. This act shall take effect upon its passage.

AN ACT RELATING TO THE TAX TIABILITY OF THE UNITED
TRANSIT COMPANY.

Whereas, The general assembly failed at its January
session, 1952, in amending the charter of the United
Electric Railways Company to terminate the authority
of suid corporation to operate street railways; and

Whereas, The actual method of operation by said cor-
poration since the enactment of said amendment has not
been as a street railway; and

Whereas, Collection of the gross earnings tax assessed
against said corporation since 1953 as a street railway
might result in irreparable harm to said corporation,
endangering the economic stability of the areas served
by said corporation and adversely affecting the health,
welfare and convenience of a large portion of the popu-

lation of onr state and would further contribute to the
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