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BUSINESS CORPORATION
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_ ORIGINAL ARTICLES OF INCORPORATION

The undersigned acting as incorporator (s) of a corporation under Chapter 7-1.1 of
the General Laws, 1956, as amended, adopt (8) the following Articles of Incorporation for
such corporation: - K

FRsT, The name of the corporation is.....SHORE..CRAFTERS , ..INC i

SECOND. The period of its duration is (if perpetual, so state) .perpetual
THIRD. The purpose or purposes for which the corporation is organized are:

General construction for buildings, marinas, shipyards and

vessels and operating commercial retail establishments and
marinas and all other matters incidental thereto.

The corporation shall have power: (See §7-1.1-4 of the General Laws, 1956, as
amended.) ‘ )

(a) To bave perpetual succesaion by its corporate name unless o limited perfod of duration is stated in ita
articles of {ncorporation,

(b) Tosue and basoed, complain sud defend, in Ita corporate name.

(¢) To havn a corpornto seal which may bo nltered at pleasure, and to use the same by causing it, or a facaimile
thereof, to he impreased or affired or o any other manner reproduced,

(d) To purchase, take, receive, lease, or otherwise acquire, own, hold, improve, use and otherwise deal in and
with, real or personal property, or any intereat thoreln, wherover situated.

(e) To nell, convey, mortgagy, pledgo, lease, exchooge, tronafer and ctherwise disposs of all or any part of Its
property and assota

(f) Tolend monoy and to use ita eredit to asslst ita cmployoes.

(g) To purchase, toke, receive, subseribe for, or otherwise acquire, own, hold, vote, nse, amploy, sell, mortange,
lend, pledge or othorwise dispons of, and otherwise use and deal In and with, shares or other intercsts in, or sblgations
of, other domestie or foreign corporations, aanociations, partnerships or individuala, or direct or {ndirect obligations of

the United Staten or of any other government, state, territory, governmental distriet or municipality or of any
{natromentality thereef.

(b) To make contracts nnd guarantees and incar liabilitfes, borrow money at such rates of interest as the
corporation may determine, lasuc {ta notes, bonds, and other obligations, and soeure any of ita obligations by mortgage
or pledgo of all or any of ita property, franchisce, and {ncome.

({) Tolend money for ita corporats purpoacs, invest and relnvest ita fonds, and toks and held real and personal
property as security for the payment of funds ao loaned or invested,

(J) To canduct its business, carry on ita operationk, and have offices and cxorciss the powers granted by thia
chaptar, within or without this state,

(k) To elect or appoint officers and agents of the corporation, and define their duties snd iz their compannation,

{1} To make and alter by-laws, not ineomaiatent with ite articles of incorporation or with the inws of this state,
for the adminirtration and regulation of the affairs of the corporation.

{m) To make donations for the public welfare or for charitable, sclentific or odocational purposes.

(n) To transact any lawfn] business which the bosrd of directors aball find will be in aid of governmental
outhority.

(o) To pay penslons and establisk pension plans, pension trusts, profit-eharing plans, stock bonus plans, stock
option plans and other incentive plana for any or all of its directors, ofBcors and employeen

(p} To provide insuranca for ita benefit on the life of any of its directors, officers, or employoes, or on tho life of
any stockholder for the purpose af acquiring at his death ahares of 1ts stock owned by such stockholder,

{q) To be a promoter, partner, member, assoclate, or manager of any partership, coterprise or venture.
(1} To bave and exorcles al! powers necessary or convenlent to effoct Ita purposes.
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FouTH. The aggregate number of shares which the corporation shall have
authority to issue ia:

(a) If only one class: Total number of nhnru__g.:.p_o.g..‘ - o
{If the aunthorized shares are to consist of one class only, state the par value of such sharey or &
statement that all of such ahares are to bs without par value.)

#No par value
v

or

(b) If more than one class: Total number of shares . __

(Stata (A) the number of the shares of each class thereof that ars to have a par value and the par valus
of each share of each such class, and/or (B} ths number of such sharea that arn to be without par value,
and (C) a statement of all or any of the denignations and the powers, preferences and rights, Ineluding
voting rights, and the qualifications, llmitations or restrictions thareof, which are permitted by the
provisions of title 7 of the General Laws in respect of any class or classes of stock of the corporation and
the fixing of which by the articles of asgociation is desired, and an express grant of such authority as it
may then be deaired to grant to the board of directors to flx by vote or votes any thereof that may be dosired
but which shall not be fixed by the articles.)

FIFTH. Provisions (if any)} dealing with the preemptive right of shareholders
pursuant to §7-1.1-24 of the General Laws, 1966, as amended:

In addition to stockholders' precmptive right to acquire
unissued or treasury shares to securities convertible into
shares or carrying right to subscribed to or acquire shares
as provided in Section 7-1.1-24 of the Rhode Island Busincss
Corporation Act, no stockholder shall transfer or dispose of
stock of the corporation owned by him without first offering
such stock to the corporation in the manner set out in the
By-Laws of the Corporation.
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SIXTH. Provisions (if any) for the regulation of the internal affairs of the
corporation:

NONE , I

SEVENTH. The address of the initial registered office of the corporation is

..P.0.. 96, Coast Guard Rd...Block.Island,.RI ... 02807 ...(add Zip Code)
and the name of ita initial registered agent at such address is:

R..Grosvenor Ely . . .. ...

FI1GHTH. The number of directors constituting the initial board of directors of the

corporationis.. two ... and the names and addresses of the persons who are
to serve as directors until the first annual meeting of shareholders or until their successors
are elected and shall qualify are:

(1f this s & close corporation pursuant to §7-1.1-81 of the General Laws, 1966, as amended, stato the namef{e)
and address(es) of the officers of the corporation.)

Name Address
R.. Grosvenor Ely. P.0O. Box 96, Coast Guard Rd., Blpck.Island,. RI
.Robert. Closter, P.0. Box 96, Coast Guard Rd.,. Block Island..RI...

..Ra.Grosvenor Ely .- President and TrQasuXeXr,. Address-as-above .
.Robert Closter - Vice President and Secretary., Address.ns above .

NINTH. The name and address of each incorporator is:

Name Address
LCREANBYMRMEANY e o et e e e re et ree st
.F. Albert starr, 462 Oaklawn Ave., Cranston, RI 02

TENTH. Date when corporate existence to begin (not more than 30 days afier filing
of these articles of incorporation) :
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Dated. . ... .. November.l,. . ,19.78.




STATE OF RHODE ISLAND | _— City } . %‘“
n e 0 L ORENno]

COUNTY OF  pROVIDENCE | T G
\

in said county this //(yt( .. . dayof /Z.:Lé?v et -+ AD. 19 27

then personally appesyed before me 7 ‘ @//&f{ ‘ R

each and all known to me and known-by me to be the parties executing the foregoing
instrument, and they severally acknowledged sald instrument by them subseribed to he

their free act and deed. . ﬂ
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