. 4
(Original Amefiment of Articles of Acsociation or Charter of BUS..'NESS Carporation.)

Htate of Rhode Island and Providenre FHlantations

B .. HMareh S, . 1955

WE, the undersiz';g‘ned officers of

- TRI-BRO TOOL CO,, INC. . . . . .

a corporation duly incorporated under the laws of the State of Rhode Island,
HEREBY CERTIFY, that at a meeting of the stockholders of said corporation, duly called
for the purpose, and held inthe  City . . of = Providence . .
insaid State,onthe. . .. .5th _dayof. March. . . . ,A.D.199% ,
the following amendment(s) to the Articles of Association (or Charter) was (or were)
duly adopted by an affirmative vote of the following proportion of the stockholders of
said corporation, viz;—

¥

One Eundred {100%) Per Cent

which said vote amends or adds the foliowing Article{or Articles)to read asfollows,viz.—

“Article No.Fifth.

RAESTRICTION UPON TRANSFER OF STOCK. If and when any stocxholder
owning at least 20% of authorized and 1ssued capital stock of the
corporation desires to terminate the present distribution of stock
ownership in the corporation, he shall glve notice im writing sent
by registered mail to this effect, to all other stockholder(s),
and sald written notice shall also contain an offer to the other,
stocxholder(s) either to buy all the stock of the ecorvoration owned
by the other stockholder(s) or to sell to the other stockholder(s)
all the shares held by the stockholder sending such written notice,
Such other stockholder(s) shall have 45 days from the date of
receiving such written notice within which to elect whether to sell
to, or o buy from, the stockholder making the original offer to
seil or buy. Any stockholders who elect to buy the shares of the
offering stcockholders shall be permitted to purchase only thelr
pro rata portion of such available shares, excluding for the
purposes of determining the respective pro rata portions of the
remaining stockholder(s) the shares available for salej If there

be only one such stockholder, he shall be termitted
to purchase all offered shares, - An election must be made, once the
written offer to sell or buy has been made.

Once the election either to sell or buy has been made, this
decision skall be disclosed to the original offering stockholder
in writing, sent by registered mail. The price to be paid by
+the stockholder(s) who buys any shares of stock shall be the value
of the same as shown by the books of the corporation on the date
of the ncarest end-of-the-month zudit when said written notice of
tne election to sell or buy is meiled to the original offering
stockholder, sald value of the stock to be ascertained and
established as the result of an audlt made by an independent public
accountant, A physical inventory shall be taken as part of said
accountant's audit, and this physical inventory shall be taken on
the same basis as the last previous physical inventory, the same
formula of valuation being employed; because of vast complications
which could arise in determining value of *ools, the Tollowing
method shall be used for determining sald value of tools:

All firdings or items which are on masier boards

for sale to which title of said tools belong %o o)



KON
TRI-BRO TOOL CO.,, INC, shall have a value of €15.00
per set of tools involved in making that finding
or item — regardless of the rumber of tools
involved.

Even though there 1s an overlap in the use of
tools for. one Tinding into another — the indivi-
daal finding will be courted as the 315.00 — except
in a case, where it is *he same finding displayed
in & different view (i.e. — front & back) or a
fold over catch open and rolled.

Any assenbled items, and/or findings put together
from these findings, or other outside purchased
parts, shall not be counted as it would be repe-
tition. .

Tools from the "general tools" category skall be
evalued by physlecal count of each complete tool and
multiplying that times $3.00,

If conditions warrant, and/or, it is rutually
agreeable, a lesser or greater value may be placed
on each flnding or item. 3ut in the abtsence of the
above, the $15.00 and 83.00 factors as described
w111l te the means of total tool evaluation,

Once the value of the shares of stock shall have been

ascertained, by the method aforesaid, the stockholder(s)
buying shall have the op-ion to pay cash, or to

pay with physical assets berrowed from the corporation[ﬁf
such borrowing actually ocecurs, repayment to the corporation
%111 be made by the purchasing stockholder(sﬂ, or a com-
biration of cash and pvhysical assets, and they (he} shall
have 15 days after the value of the shares of stock shall
have been ascertalned (by the method aforesaid) within
which to notify (in writing, by registered mail) the selling
stockholder{s) the method o} payment which has been selected.

The purchasing stockholder(s) -shall have 45 days from the
date when the value of the shares of stock shall have teen
ascertained within which to make payment Tor the stock being
bought. If any physlcal assets shouid be borrowed from the
corporation, as hereinabove provided, a Bill of Sale thereto
shall be furnished by the corporation to the Selling stock-
holder(s).

i CHASE O DE TOCXHO R
In the event of the death of any stockholder other than
John P. #alsh, the corporation shall have the Iirst right,
or option, within 90 days after such decease, to purchase
any or all of the stock owned by such decedent at a price
to be determined by the same method as hereinabove provided

when a stockholder gives notice of his desire either ‘o sell
or to buy, AND a tender of the amount of such purchase price
to the heirs or legal representailves of such

decedent shall thereupon transfer ownership of the shares
of such stoeck owned by such dececent immediately prior to
his,death, %o the corporation, the latter to have the right
to éompel a conveyance in law to 1t of legal title to such
shares of stock.

In the event of the death of the stockholder, John P.
walsh, the ownership of any shares of stock af the corvora-
tion owned by hin durinpg his lifetime shall pass as pro-
vided by law or by testamentary dispositien (if any there bel.



“Article No.

“Article No.

[CURPORATE SEAL]

ATTEST:
%«W A MM ,
Prevident X RORK DEMRETN)
. g A
8.}-@44 id ) QWL
! Seeratary QEBUEOIN XXDEM TN
State of Rhode Island, {
County of PROVIDENCE {
Inthe City of Providence

on this . Sﬁ\ day of Xarch,
A.D. 1955 , subseribed and sworn to hefore me.

g > 6 E“-)--'*—"-—"' '*b":)(
- 7 !\r'-atorv Pub!ic:
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