WAL
(m AMENDMENT OF RTICLES OF ASSOCIATION OR CHARTER OF | USINESS CORPORATION.)

State of BRhode Island aud Providenre Hlantations

I e June 28, ... 19 48,
WE, the undersigﬂ'éd officers of

e e TRIZBRO..TAOL, Ly TUC et ietiises e e
a corporation duly incorporated under the laws of the State of Rhode Island,

HEeresy CrrTIFY, that at a meeting of the stockholders of said corporation, duly called
for the purpose, and leld in the............ City. . oof  Providence. ... ,

in said State, on the . . e o dayof L dune ,A.D. 19,53,
the following amendment(s) to the Articles of Association (or Charter) was (or were) duly
adopted by an affirmative vote of the following proportion of the stockbolders of said
corporation, viz:—

One Hundred (10C%) Fer Cent

which said vote amends or adds the following Article (or Articles) to read as follows, vizi—

“'Article No. Fifth., The TGTAL number of shares of capital stoex
authorized, witrout par value, sha-l be Six Hundred (60C) shares,
as follows, viz:- Six Hundred (69C) shares of Cocmmon stock, without
par value.

RESTRICTICN UFCY TRAJSFER OF STOCK. VI‘renever any stockholder .
desires to sell his stocx in trne corporation, the corporation shall
have the first right t¢ purchase the same, and if sald offler is re-
fused Yy the corporation, then the remaining stockholders. shall have
the right to nurchase the same in the prevortions of their holdings.
in the corpsration at the time of sald offer, excluding thke stock
heing offered for sale, AWD excluding authorized but unissued stock,
in computing said proporticnate holdings. If any of the remaining
stoeikholders dees rnot desire to purchase such stocx being offered
for sale, ther his shares shall also be excluded in computing the
proporticnate holdirgs of those remaining stockhclders desiring to

urchase such stock being offered for sale.

B AL T D000

AND the price %o be pald for such seller's stoek shall be the
value of “he same as shown by the bocks of the corporaticn at the
time of the proposed sale by an audit made by an independent public
accountant, agreed upon by all the cther stockholders Interested in
tuying said steoex, cor, if unanimous agreement cannot be reached,
aprointed by a board of arbitration, to which each of the other
stockholders interested in buyinz said stocit appocints one perscn
and an additional person is to be appointed by those so appointed.
The seiection of this additional member, by thcse appointed as
aforesaid, shall be binding on all interested stockholders (i.e.,
the seller and the buyers)

Such ratiring or seliling stoczhclder shall give notice to the
corporation and to tae cther stocxholders by a statament in writing
»f his irtertion to sell, signed by such stockholder and sent by
registered mall %o tke secretary of the erporation and ¢z the re-
maining stoeckholders, and *he corpora®ion shall have thirty davs from
the receipt of said nozice within shich %o accept said offer, and if
the corporation srkall not accept said offer within sald thirty days,

“her thke remairing stockholders skall have nirety days from Fo";-?h)
ELF o744 ’
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receipt of said notice to accept sald offer, PROVIDED THAT any remain-
ing stockholders desiring to accept said offer shall give written notice
to the secretary of the corporation and to such retiring or selling
stockholder, sent by registered mail within seventy-five days after the
receipt of said retiring or selling stockholder's notice, indicating
their intention to purchase such stock.

In any of thé‘foregoing cases, if such offer shall be made and
not accepted by.theScorporation or any of the stockholders, then such
selling stockholder is at l}berty to sell such stock to third persons.

CORPORATION'S AND STOCKHOLDERS' RIGHT TO PURCHASE ON DEATH OF
ANOTHER STOCKHOLDER. 1In the event of the death of any person holding
the stock of this corporatlion, the corporation shall have the -optlon,
within thirty days after such decease, or within thirty days after the
appdintment and qualification of an executor QI administrator of such
decedent, to purchase any or all of the stock of such decedent at a
price to be determined by theé same method hereinabove provided, and a
tender of the amount of such purchase price to the heirs or legal
representatives of such decedent shall thereupon transfer ownership
of such decedent's stock to the corporation. :

If the corporation shall not exercise said opticn above-stated,
the2 the rﬁgaining stockholders interested in buying said stock shall

have a similar option, within ninety days~after such decease, or within
ninety days .after the appointwent and qualification of an executor or
administrator of such decedent, the price to be determined by the same
method hereinabove provided, and a tender of the amount of such purchase
price to the heirs or-legal representatives of such decedent shall
thereupon transfer ownership of such decedent's stock to those remain-
ing stockholders being permitted to purchase such decedent's stock in
the proportions of their holdings in the corporation at the time of the
death of the decedent'stockholder, excluding the stock of such decedenta,
AND excluding authorized but unissued stock in computing said propor-
tionate holdings, AND excludin§ the stock of any remaining stockholder
not desiring to purchase such decedent's stock, in computing said
proportionate holdings, PROVIDED THAT any remaining stockholders de-
siring to purchase such decedent's stock shall give written notice to
the secretary of the corporation within seventy-five days after the
death of such decedent stockholder, or, if an executor or administrator
is appointed for such decedent, such written notice shall be given to
the secretary of the corporation AND to such legal representative

of said decedent within seventy-five days after the appointment and
qualification of suchlegal representative, such written notice to be
sent by registered mail, indicating thelr intention to purchase the
decedent's stock."

“Article No.
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- “Axticle No.

|CORPORATT. 8EAL]

State of Rhode Island, }

County of Providence
In the. ... CLEY of...Providence.. ..,
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