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STATE OF RHODE ISLAND AND PROVIDENCE PLANTATIONS
Office of the Secretary of State
Corporations Division
100 North Main Street
Providence, Rhode Island 02903-1335

BUSINESS CORPORATION

ORIGINAL ARTICLES OF INCORPORATION

The undersigned acting as incorporator(s) of a corporation under Chapter 7-1.1 of the General Laws, 1956, as amended,
adopt(s) the following Articles of Incorporation for such corporation:

1. The name of the corporation is Domestic Bank Student lLoan Marketing Association

Incorporated
(This is a close corporation pursuant to § 7-1.1-51 of the General Laws, 1956, as amended) (strike if inapplicable)

2. The period of its duration is (if perpetual, so state) perpetual

3. The specific purpose or purposes for which the corporation is organized are:

Originate, service, sell and deal in student loans_and allied activities

and any other lawful purpose or purpeoses for which a corporation may be

formed under Rhode Island General Laws, {1956), as amended, Title 7, Chapter 1.1

4. The aggregate number of shares which the corporation shail have authority to issue is:

{a) If only one class: Total number of shares 4,000 (!f the authorized shares are to consist of one class only state the
par value of such shares or a statement that all of such shares are to be without par value. ).

no par value

or

{b) /f more than one class: Total number of shares (State (A) the number of shares of each class thereof
that are to have a par value and the par value of each share of each such class, and/or (B) the number of such shares that are to
be witheut par value, and (C) a statement of all or any of the designations and the powers, preferences and rights, including voting
rights, and the qualifications, limitations or restrictions thereof, which are permitted by the provisions of Chapter 7-1.1 of the
General Laws in respect of any class or classes of stock of the corporation and the fixing of which by the articles of association is
desired, and an express grant of such authority as it may then be desired to grant to the board of directors to fix by vote or votes
any thereof that may be desired but which shall not be fixed by the articles.}:

5. Pravisions (if any) dealing with the preemptive right of shareholders pursuant to § 7-1.1-24 of the General Laws, 1956,
as amended: DL '

IR
The preemptive rights sezt“fcirth'"'in'Rhode Island General Laws, (1956}, as
amended, 'in Section 7-1.1-24 are denied to the Stockholders,

ve -~
.
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6. Provisions {if any) for the regulation of the intermal affairs of the corporation:

_See Exhibit A attached heretg

7. The address of the initial registered office of the corporation is 189 Canal Street
(Street)
Providence RI__ 02903 and the name of its initial registered agent at such address is

(City/Town) {Zip Code)
Norman Jay Bolotow

8. The number of directors constituting the initial board of directors of the corporation is three ang the
names and addresses of the persons who are to serve as directors until the first annual meeting of shareholders or
until their successors are elected and shall qualify are: (If this is a close corporation pursuant to Section 7-1,1-51 of the General Laws,

1956, as amended, and there shall be no board of directars, state the titles of the initial officers of the corporation and the names and addresses aof the
persons who are 1o serve as officers until the first annual meeting of shareholders or until their successors be elected and qualify.)

Title Name Address
Chairman__Nathaniel B. Baker 815 Reservoir Avenue, Cranston, RI 02910
Director Craig A, Baker 815 Reservoir Avenue, Cranston, RI 02910
Director _H. Jeffrey Baker 815 Reservoir Avenue, Cranston, RI 02910

9. The name and address of each incorporator is:

Name Address
Anthony A. Deluca 189 Canal Street, Providence, RI 02903
10. Date when corporate existence to begin: upon filing

(not more than 30 days after filing of these articles of incorporation)

pated 200w ben /3 4g 97
FiLED

Nov 1 4 19y, Signature of each Incorporator

2D /9y, 55

In__Providence , on this (3 day of vz ben 19 97 personally appeared
before me Anthony A. DelLuca

STATEOF Rhode Isla
COUNTY OF Providence

each and all known to me and known by me to be the parties executing the foreggigg instrument, and they severally
acknowledged said instrument by them subscribed to be their free act and deed.

o Q\fxg-w_ﬂ -

“Notafy Public ‘
My Commissibn Expires: a‘j‘/ cfj' E"é




Exhibit A

(a) Action by the stockholders pursuant to Rhode Island General Laws, (1956), as amended,
Section 7-1.1-30.3(b) is hereby authorized.

(b} No director or stockholder undertaking to exercise the responsibilities of a director shall have
personal liability to the corporation or to its stockholders for monetary damages for breach of such
director's or stockholder's duty as a director or, in the case of a stockholder, duty as a person
undertaking to exercise the responsibilities of a director; provided that this provision shall not
eliminate or limit the liability of such director or stockholder: (i) for any breach of such director’s or
stockholder's duty of loyalty to the corporation or its stockholders; (ii) for acts or omissions not in
good faith or which involve intentional misconduct or a knowing violation of law; or (jii) the liability
imposed pursuant to the provisions of Rhode Island General Laws Section 7-1.1-43; or (iv) for any
transaction from which such director or stockholder derived an improper personal benefit (unless
said transaction is permitted by Rhode Island General Laws Section 7-1.1-37.1).



