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STATE OF REODFE ISLAND SUPERIOR COURT

PROVIDENCE, 5C.
Steve Gibree,
Petitioner,
PC 2017-4970

vS.

Baby's Journey, Inc.,
Respondert.

65 OIHY £- syp 8102

ORDER APPOINTING TEMPORARY RECEIVER

This cause came on to be heard before the Court upon the Petition for Appointment of &
Receiver and, upon consideration thereof] it is hereby

ORDERED, ADJUDGED AND DECREED:

o U /(QCJZ me PROVIOENCE  kiode tsnd be and

hcrgby is appointe Temporary Receiver (the “Receiver’ )ofBABY S JOURNLY, INC.
{"Respondent™).

2. That said Recciver shail, no later than five (8) days from the date hereof, file a bond in
the amount of § _ () A L‘)wu'ﬁ—‘ny surely company authorized 10 do business in the State
of Rhode [sland as surely thereon, conditioned that the Receiver will well and truly perform the
duties of said office and duly account for all monies and property which may come into the
Receiver’s hands and abide by and perform all things which the Receiver will be directed to do

by this Court.

. Tkat said Receiver is autharized to take possession and charge of the property and
assets of the Respondent, to collect the debts and property belonging to them, and to preseive the
same until further order of this Court.

4. That said Receiver is authorized until further Order of this Court, in the Receiver’s
discretion and as said Receiver deems appropriate and advisabie, to conduct the business of said
Respondent, to use such moneys as shall come into the Receiver’s hands and possession, as far
as the same shall be necessary, for the above purposes and for continuing the business of said
Respondent, to purchasc for cash or upon credit, merchandise, materials and other property, 10
engage emplovees and assistants, clerical or otherwise {except that the Receiver shail fizst obtain
ex parte approval to hire attornevs, accountants and turn around professiorals with advance
notice only (0 counsel for the secured creditor), ard to do ard perform. or cause to be dene and
performed, all other acts and things as are anpropriate ir the premiscs until further Order ef this

Court.
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S. That, pursuant 1o and in compliance with Rhode Island Supreme Court Executive
Qrder No. 95-01, this Court finds that the designation of the aforesaid person for appointment as
Receiver is warranted and required because of the Receiver’s specialized expertise and
experience.

6. That the cormencement, prosecution, or continuarce of the prosecution of any action.
suit, arbitration proceeding, hearing. or any foreclosure, reclamation or repossession proceeding,
both judicia: and non-judicial, or any other proceeding, in law or in cquity. under any statute or
otherwise, against said Respondert or any of their property, in any Count, agency, tribunal oc
elsewhere, or before any arbitrator or otherwise, by any creditor, stockholder, corporation,
partnership or any other person, or the levy of any attachment. excecution of other process upon
or against any property of said Respondent, or the taking or attempting to take into posscssion
any property in the possession of the Respondent or of which the Respondent have the right to
possession, or the cancellation at any time during the Receivership proceeding herein of any
insurance policy, lease or other contract with Respondent, by any of such parties as aferesaid,
other than the Receiver designated as 2foresaid, or the termination of telephone, electrig, gas or
other utility service to Respondent by any public utility, without prior approval thereof from this
Honorable Court, in which connection said Receiver shall be entitled to prior notice and an
opoortunity to be heard, arc hereby restrained and enjoined until further Order of this Court.

7. That a citation be issued (o said Respondent, retumable to the Superior Court sitting al
Providence, Rhode Island on MAN 2\ , 2018, at 9:30 a.m. at which time and place this
cause is set down for Hearing on the prayer for the Appointment of a Permanent Receiver; that
the Clerk of this Count shall give Notice of the pendency of the Petition herein by publishing the
annexed Receivership Notice once in The Providence Journal on or befere M AY 77
2018, so Iong as the Receiver's Bond has been filed, and the Receiver shall give [usther notice by
mailing, on or before MANY 42018, a copy of this Order Appointing Temporary
Receiver 1o each of the Respondent's creditors, stockholders, and/or members whose address is
known, or may become knewn, to the Receiver.,

ENTERED as an Order of this Court on this 27" day of Aoril, 2018.

ENTER: PER ORDER:

"}f‘%‘/’/' RB sy Bearse Koy lsany

e Clerk/Asst. Clerk
Associate Justice 4/27/2(}/ "¢
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May 1, 2018

TO CREDITORS AND OTHER PARTIES IN INTEREST:

Rc:  Baby’s Journey, Inc.
Our File No. 7491/4

On April 27, 2018, the Rhode Island Superior Court, sitting in Providence
County (the “Court”), entered an Order appointing the undersigned as Temporary
Receiver of Baby's Journey, Inc. (hereinafter “Baby’s Journey™). Baby’s Journey was
a manufacturer and distributor of baby products located at 999 Main Street, Suite 703,
Pawtucket, Rhode Island. Business operations have continued on a limited basis since
the appointment of the Recetver.

As the Receiver, 1 am an Officer of the Court, appointed 0 represent the
interests of all creditors and parties in interest. 1.do not now, nor have I ever
represented Baby's Journey or its members. I have been appointed as a neutral and
impartial Receiver for the purpose of marketing and selling the assets of Baby's Journey
for the highest value, in order to maximize recovery for creditors. It is my intention 1o
immediately market and sell the assets.

Preliminarily, it appears that Baby’s Journey has secured debt of approximately
$7 Million, and general unsecured debt in excess of $2.4 Million.

In connection with the Receivership, as set forth in Paragraph 6 of the enclosed
Ordcr Appointing Temporary Receiver, all creditors are enjoined and stayed from
taking any action to enforce their claims against Baby’s Journey and/or its assets.

No claims will be approved and no disiribution to creditors will take place
without notice to all creditors and other parties in interest who file a Proof of Claim
with the Receiver, after a Hearing thereon before the Rhode Island Superior Court.




INTERESTED PARTIES
May 1, 2018
Page 2

In order that your interests be protected and to make sure that you receive notice
of all appropriate court filings in connection with this case, I am taking the liberty of
enclosing a Proof of Claim form which I suggest that you complete, execute before a
Notary Public, and return to me at the carliest possible date.

As indicated in the enclosed Order, the Rhode Island Superior Court has
scheduled a Hearing on continuation of the undersigned as Permanent Receiver for 9:30
A.M. on May 21, 2018. Creditors and other interested parties are welcome to attend,
but are not required to do so.

If you have any questions regarding any aspect of the foregoing, please feel free
to contact the undersigned.

Very (ruly yours,

= )
%//jg/f: /-'"'
Michacl B. Forte, Jr.

athf@elenn-peaza. com

Temporary Receiver
of Baby's Journey, Inc.
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