—~

(—.

Btate of Rhode Island and Providence Hlantations

BUSINESS CORPORATION

ORIGINAL ARTICLES OF INCORPORATION

The undersigned acting as incorporator (s) of a corporation under Chapter 7-1.1 of
the General Laws, 1956, as amended, adopt (s) the followi ng Articles of Incorporation for
such corporation:

FirST. The name of the corporationis....
...H O B YACHT SALES, INC. =~
{A close corporation porsuant to §7-1.1-61 of the General Lows, 1056, as amended) (strike §f inapplicable)

SECOND.  The period of its duration is (if perpetual, 5o state)...perpetual
THIRD.  The purpose or purposes for which the corporation is organized are:

For the purposes of operating a business of selling
new and used yachts and yacht equipment; operating a
sailing school and operating a yacht delivery business.

The corporation shall have power: (See §7-1.1-4 of the General Laws, 1956, ag
amended.)

(s) To have perpetual succesaion by its corporate name unless & limited period of duration is stated in ita
articles of incorporation.

(b} Toaue and be sued, complain ond defend, in ita corporate name.

(c) To have a corporate seal which may be alicred at pleasore, and Lo use the sama by eausing it, or a facaimile
thereof, to be iImpressed or afixed or in any other manner reprodoced.

(d) To purchase, take, receive, lease, or otherwise acquire, own, hold, improve, use ond otherwise deal in nnd
with, real or personal property, or any interest therein, whorever situated,

(8} To sell, convey, mortgoge, pledge, lease, axchange, trannfer and otherwise dispose of all or any part of {te
property and nsacta,

(f) Tolend money and to use ita credit o ansist ita employecs.

(g} To purchase, take, roceive, subscribe for, or otherwise acquire, own, hold, vote, use, employ, sell, mortgage,
lend, pledge or otherwise disposc of, and otherwise use and deel in and with, shares or other interesta in, or obligationa
of, othor domeatie or forelgn corparations, assoclations, partnerships or fndividuals, or direet or indirect obligations of
the United States or of any other government, state, torritory, governmental district or munlcipality or of any
lostrumentality thareot.

(h} To make contracts and Fuarantees and incor liabilities, horrow money 8t such rates of interest ss the
corporation may determaine, issue ita noics, bonda, and other obligations, and aecure any of ita obligationa by mortgage
or pledge of all or any of ita property, franchises, and {neome.

(i} Tolend money for its corpotate purpoacs, invest and relnvest ita funds, and take and hoid real and personal
Property na security for the payment of funds so loaned or invested,

(J} To conduct ita bosiness, carry on Ita operations, and hove offices and exercise tho powaore grented by thia
chapter, within or withouot thia state.

(k) To elect or appoint officers and agents of the corporation, and define thelr duties snd fix their compensation.

(1) To make and alter by-iawn, not inconsistent with ita nrticles of incorporation or with the laws of this state,
for tha adminfatraton and roonlatinn af tha a®aive af the aarnaraHan
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FOURTH. The aggregate number of shares which the corporation shall have
authority to issue is:

(8) If only ons class: Total number of shlm-—.@_c'_._,

(I the nothorized shares are to consist of one class only, state the par value of such shares or o
statement that all of such shares are to be without par valoe.}

Without par value

or

(b} 1f sore than one class: Total numbar of shares
(Stato (A} the number of the shares of ench class thereot that are to bave s par value and the par value
of each share of each such clasa, and/or (B) the number of such sharey that are to be without par value,
and (C) o statement of oll or any of the designations and the powers, prefercnces and rights, including
voting rights, and tho qualifications, limitations or restrictiona thercof, which are permitted by the
Provisiona of title 7 of tho General Laws in respect of any class or elassen of atock of the corporation nnd
the fixing of which by tho articles of ansociation fe desired, and an expresy grant of such authority aa it
may then be desired to grant to the board of dircctors to fix by voto or votes any thereof that may bo desired

but which shall not be fixed by the articles.) '

FIFTH, Provisions (if any) dealing with the preemptive right of shareholders
pursuant to §7-1.1-24 of the General Laws, 1966, ag amended:
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SIXTH. Provisions (if any) for the regulation of the internal affzirs of the
corporation:

SEVENTH. The address of the initial registered office of the corporation is
HH@gh.i.ng.mn.,A‘Tll,;gg.,t....!.i..l..sigl.-.,,,,H.!ig.s,.t“g,;tly.....,Rhgd.e....l.sl_an_d.Ao28,9.1. -.(add Zip Code)

and the name of its initial registered agent at suchaddressis: ... .. ... ...
William B. Thornton

EIGHTH.. The number of directors constituting the initial board of directors of the

corporationis ... Four . and the names and addresses of the persons who are
to serve as directors until the first annual meeting of shareholders or until their successors
are elected and shall qualify are:

(1f thin Is a close corporation parsuant to §7-1.1-61 of the General Laws, 1866, as amended, state the name(s)
and address(es) of the oficers of the eorporation,)

Name Address
.John F. HallJjr Director ... L3 Avondale Road, Westerly, R.T,

(Elizabeth M. Hall - Director 13 , Road, Westerly, R.I.
'Helene M. O'Brien - Director 38 3‘:’:"‘."‘6_{“E‘??F?E:‘r)"..m

_Euc J. O'Brien - Director 38 Babcock Road, Westerly, R.I,
John F. Hallgy ident =~ 13 Avondale Road, Westerly, R.I,

EugeneJO'Brlen ice Pre 38 Babcock Road, westerllx,‘ RI
Elizabe th My Hall < "'T‘i‘é&"s"ié‘ier ) %"g"’g'ﬁg’haﬁ%é;ﬁaga}';Wé'é"t'é"zlrly ,"}'!R'ir .
N 71 Ql'l?erﬁaer?le an%ea%‘a?'eéasrc‘{f each incorp%rgt%gls: cad, Westerly, R.I.

Name Address
Eugene J. O'Brien 38 Babcock Road, Westerly, R.I.

-Helene. M. Q'Brien.. . .. . O

TENTH. Date when corporate existence to begin (not more than 30 days after filing
of these articles of incorporation) :
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STATE OF RHODE ISLAND £y
In the of .. Westerly .. . . .
COUNTY OF WASHINGTON Town

in said county wis 1Yo ....day of7&(a.7 A.D. 1977
then personally appeared before me.. . Eugene J. 0'Brien and John F. Hall, Jr.

each and all known to me and known by me to be the partles executmg the foregomg
instrument, and they severally acknowledged said instrument by them subs to be
their free act and deed.
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