.| (-
State of Khode Island and Prowidenre flantations

ORIGINAL ARTICLES OF ASSOCIATION

(BUSINESS CORPORATION)

TT, M. LOUIS

Kuow all fen by these Hresents, That we ... ... RAUL L. L
ASEDON, and LOBRAINE G. DTANTUQNO .. . ... e

ail of lawful age, hereby agree to and with each other:

FrsT. ‘To associate ourselves together with the intention of forming a corporation
under and by virtue of the powers conferred by Chapters 7-1 to 7-5 (inclusive), 7-9 and
7-10 of the General Laws of Rhode Island.

SECOND. Said corporation shall be known by the name of . M-F ATHLETIC

COMPANY, INC. . ...

THIRD. Said corporation is formed (as permitted by § 7-2-3 of the General Laws)
for the purpose of ..Merchandising, manufactiring, distributing, design-
.ing,.and. gelling.at retail ang wholesale, athletic squipment and all
accessories. thereto Appertaining; to establish dealerships and retail

outlets with regard to athlatic eQuibment. . o i o

In addition to the foregoing, said corporation shall have the following powers and
authority, viz:—{(See § 7-2-10 of the General Laws.)
To do any lawful aet which {s nocessary or proper to accomplish the parposes of ita lncoe?omr.[on. Without limit-
i%‘sﬂ?rhenllrg'ins tho effect of this goneral grant of authority, it is bereby specifically provided that evory corporation
[] ave power:

(8} to have porpetunl aucecssion in ita corporats nnme, unless a period for it doration in limited in its articlea
of association or charter;

(b} to sue and be sued in it corporate name;
{c) to bave and une o common acel, and alter the same at pleasure;

(d) to elect such officars and appoict such agents as its business requires, and to fix their compensation snd
define their duties;

{e) to make by-lnwna not inconsistent with the Constitution or Inws of the Unlted States or of thia state, or with
the corporation’s charier, or articles of associatlon, determining the time and place of boldiog and tho manner of celling
and of condueting meetings of (ta stockhoiders and dircctors, the maoner of cleeting its officers and directors, the modo
of voting by proxy, the number, qualifications, powers, dutics and torm of office of its officers and directors, the nomber
of directors and of sbares of stock necessary Lo constitute a quorum, which number may be leas than a majority, and
the method of making dermand for puyment of subscriptions to {8 capital ateck, and providing for an executive com-
mittee to bo clected from nnd by the board of directors and defining its powers and duties, and covtaloing any other
provisions, whethor of the same or of a diferent nature, for the manngemaont of the corporation’s property and the
regulation and government of ita nffairs;

(f) to make contracts, incur linbilities and borrow moncy;

(5) 10 sequire, bold, sell and tronafer shares of its own capital stock; provided, that oo corporation shall use
ita funde or property for the purchase of ita own shares of capital stock when such use would enuse any impnirment of
the capital of the corporation:

{h) o nequire, hold, scll, assign, transfer, mortgage, pledge or otherwise dispose of any bonds, socurities or
evidencea of indebledness created by, or the shares of the capital stock of, any other corporation or corporationa of thin
state or of any other state, country, nation or government, and while owner of said atock to exercise all the rights,
powers and privileges of ownership, including the right to vote thercon;

(1} to guorantec, if authorized 8o to do by its charter or articles of asaoclation, any bonds, recaritics or evidences
of indebtedness created by or dividends on or n certain amount per share in liquidation of tho capital stock of any
other corporation or corporntions created by this state or by any other state, country, nation or government;

() to acquire, hold, use, manage, convey, lease, mortgage, Yiedgo or otherwisc dispose of within or without this
state any other property, renl or personal, which its purposes shall require;

. (k} to conduct buniness and have offices in thia state and elsewhere; provided, however, that nothing in this
section contained shall authorize any corporation to carry on tho businesn of n bank, ravings bank or trust company.
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FourRTH. Said corporation shall be located in... Ea g._tﬂ AR::i_QAv,i)d.encp Rhode Island.
(City or Town

Firra. The TOTAL amount of authorized capital stock of said corporation, with
par value,shallbe ... .. ..o (8 ....) dollars as follows, viz:
Common stock in the amount of ... ... ... e (&)
dollars to be divided into.. .. oo veee{ e ) shares of
the parvalueof .. ... . e $ o) dollars each; and
Preferred stock in theamountof . . ... . .. . .. & T )
dollars, to be dividedinto.. . ... . N
the par value of ... T

(Or if capital stock is without par value)

The TOTAL number of shares of capital stock authorized, without par value, shall be

‘‘‘‘‘ One Bundref. ..o (L300

wee o) Shares, of
s we. .} dollars each.

...) shares
as follows, viz;:—_ . .. .. One Hundred.... ... . . . .. w10 ) shares of

Common stock, without par value; and

b e e v i ) shares of
Preferred stock, without par value.

(If capital stock is divided into two or more classes) Descri;}:ltion of several classes of
stock, including terms on which they are created, and voting rights of each, viz:—

—_——— . -—
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- SE-ixmaMysgockholdershallhavethen‘\;ht,mcaseOfasale of an
stocKd by any other stockholder, to purchase said stock at the lowest price at whic
such stockholder is willing to sell the same befoxe such stock .may.he.sold: and nd
sale of any stock.to any party other than the stockholders shall be valid unless
the offer to sell such stock at the lowest price at which the holder thereof is
willing t6 sell, " shall have first been received in writing by the other stockhold-
ers. If all the buying stockholders shall desire to purchase said shares of stoc
they shall pirchase such stock in equal proportion to their holdings at the time d
such purchase. The stockholders shall have thixty.(30).days fxom the receipt of
said offer in which to accept or reject said offer. Any stockhelder who shall
offer his  Rwm@rE.stock for. sale to other. stockholders in.aceoxdance with. the
foregoing provisions shall at any time within thirty (30) days after the rejection
of such offer by the other stockholders, or if.the other stockhalders shall neithe
accept nor reject such offer, then within sixty (60} days after such offer shall
have been_received. by.the other stockholders,..offer such.stock.to the.corporation
at the same price. The corporation shall have the right to purchase said stock at
the lO'w'ES,t...RI:iAC‘e..,.ﬁt‘..‘!(.hi.ch....‘.'a.ugh<,.S,t.,o.c,k,“w.as..‘.of.f,e.red.,‘to,.,tge,“o,the.r:..‘.s.tockholders‘.Abefore
such stock may be sold to any other party: and nc sale of any stock to any other

party shall be valid unless the pffer to.sell.such.stock,.at.the lowest. price at
which the stockholder is willing to sell, shall have been received in writing by
‘the corpora- NYNTH.Lion...The.corporation.shall have. thirty .(3Q).days. from. the

receipt of said offer in which to accept or reject said offer. A majority of the
stockholders present at the meeting.at. which said. offer is made,.although said

majority may not be a quorum, shall have the power to accept or reject such offer
on behalf of the corperation. . Any.stockholder who.shall have.cfferad.his.stock

for sale in accordance with the foregoing provisions may, at any time within thirg
(30) days_aftex the rejection.af such.offer by the caorporation,.or.if. the. corpora-
tion shall neither accept nor reject such offer, then within sixty (60) days after
such offer shall have been received by the corporation,.sell the stock.so offered
to any other party, but mot for a price lower than that at which such stock shall
have been previously offered to the corperation,.and the corporation. may.require
affidavits from the stockholder and the purchaser of such stock as to the price

paid therefor before. transfexring such.stock.upan.the. books.of.the corporation.

— A —
P - . - - . .
— e e = e -

I Testimony Whereof, We have hereunto set our hands and stated our residences
this. ....20% . dayef. . July - ,A.D.19 62

RESIDENCE .
(No. Street, City or Town)

.256 Viaterman Street, Providence, R. I.

6(7‘\ Q. Cole Farm Court, Providence, R. I.
[ -l —
} W w3 Brigga Street, (ranston, R. I. . 1

STATE OF RHODE ISLAND, City
In the of ... .. RProvidence
COUNTY OF PRI

in said county this . = ,20th . dayof ... . July .. = A D 1962
then personally appeared before me . Raul L. Lovett, M, Louis Abedon and

Lorraine G, D'Antuono . ...
each and all known to me and known by me to be the parties executing the foregoing
instrument, and they severally acknowledged said j_nstrume«ft by them subscribed to be

their free act and deed. ” a«./'ém//Su_.,.__
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