Htate of Rhode Island and rovidence Flantations

BUSINESS CORPORATION

ORIGINAL ARTICLES OF INCORPORATION

The undersigned acting as incorporator(s) of a corporation under Chapter 7-1.1 of
the General Laws, 1956, as amended, adopt(s) the following Articles of Incorporation
for such corporation:

First. The name of the corporation is .GOETZ MARINE TECHNOLOGY, INC,

Srcoxp.  The period of its duration is (if perpetual, so state) . .perpetual
Trirp.  The purpose or purposes for which the corporation is organized are:

To construct specialty components for marine trade and to
transact any lawful business for which corporations may be
1ncorporated under the Rhode Island Business Corporatlon
Act; and to have all the powers conferred upon corporaticns
organized under the Rhode TIsland Business Corporatlon ACt.

The corporation shall have power: (See §7-1,14 of the General Laws, 1956, as
amended.)

(a) To have perpetual succession by its corporate name XRIE »o¢bintied xpe Blochof }aduomeben: Tcst At fo ity
ntighow KRR M OTK
{b) To sue and be sued, complain and defend, in §1s corporate name.

() To have a corporate seal which may be altered at pleasure, and to use the same by causing It, or & fac-
simile thereof, to be inpressed or affixed or [h any other manner reproduced.

td) To purchase, take, recelve, lease, or utherwise acquire, own, hold, improve, use and otherwise deal in and
with, real or personal property, or any interest therein, wherever situated.

(e¢) To sell, convey, mortgage, pledge, jease, exchange, transfer and otherwise dispose of all or any part of Ita
property and assets,

() To lend money and to use 18 credit 1o assist its empluyees.

(g) To purchase, take, receive, subscribe for, or otherwise acqulre, own, hold, vote, use, employ, sell, mortgage,
lend, pledge or otherwise dispose of, and otherwise use and deal in and with, shares or other interests In, or ob-
ligationg of, other domestic or foreign corporations, associations, partnerships or individuals, or direct or indirect
obligations of the Unlted States or of any other government, state, territory, governmental dMstrict or municl-
pality or of any instrumentality thereof,

(h} To moke comtracts and guaramtees and incur Habilitics, borrow money at such rates of interest as the
corporation may determine, Issuc its notes, bonds, and other obligations, and secure any of lta obligations by
morigage or pledge of all or any of its property. franchises, and income.

(1) To lend money for its corporate purposes, invest and reinvest Its funds, and take and hold real and per-
sonal property as security for the payment of funds so loaned or invested,

(§) To conduct its business, carry on its operations, and heve offices and exercise the powers granted by this
chapter, within or without this state,

(k) Toelect or appoint officers and agents of the corporation, and deflne their dutics and £ix their compensation.

(1) To make and alter by-laws, not inconsistent with its articles of incorporation or with the laws of this
state, for the adminisiration and regulation of the affalrs of the corporation,

{m) To make donations for the publlc wellare or for charitable, scientific or educational purposes.

(o) To trunsact any lawful business which the board of directors shall find wlll be in aid of governmental
authority,

(o} To pay pensions and establish pension plans, pension trusts, profit-sharing plans, stock bonus plans, stock
optich plans and other incentlve pluns for any or all of its directors, officers and employees,

(p} To provide insurance fnr its benefit on the life of any of it5 directors, officers, or empliyees, or on the
hfe of any stockholder for the purpase of acquiring at his death shares of its stock owned by such stockholder.

1q) To be a promoter, partner, member, associate, or manager of any partnership, enterprise cr venture,
[r} To have end excreise all powers necessary or convenlent to clfect its purposes,
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Fourth. The aggregate number of shares which the corporation shail have
authority to issue is:

ial i} only omo claas: Total number of shares . 1, .0.00

(1f the authorized shares are to consist of once class only, state the par value of such shares or a
stalement that all of such shares rre to be without par value.)

no par common

nr
{h) If more than one r:lass: Fotal number of shares . . ... .

(State (A) the number of shares of each class thereof that are 1o have a par value and the par value
of cach share of each such class, and/or (B) the number of such shares that are 1o be without par value,
and (C) a statement of all or any of the designations and the powers, preferences and rights, Including
voung rights, and the qualificgtions, linilations or restrictions thereo!, which are permitted by the
provisions of title 7 of the Genernl Laws in respect of any class or classes of stock of the corporation and
the fixing of which by the articles of association is desired, and an express grant of such authority as it
may then be desired to grant to the board of directors to fix by vote or votes any thercof that may be
desired but which shall hot be fixed by the articles.)

Fieri. Provisions (if any) dealing with the preemptive right of shareholders
pursuant to §7-1.1-24 of the General Laws, 1956, as amended:

1. The sharehcolders shall not dispose of all or any part of their
stock of the corporation, now owned or hercafter acquired by them,
without ¢the written consent of the other shareholders, or in the
absence of such written consent, without first giving to the other
shareholders and the corporation at least thirty (30) days written
notice by certified mail of his or its 1intention to sell or dispose
of stock. The notice shall contain the price at which the share-
nolder 1s willing to dispose of the stock, the nare and address of
the person to whom the shareholder intends to transfer the stock 1f
the offer is not accepted by the corporation. Within the thirty (30}
day period, a special meeting of the shareholders shall be called by
the corporation. At such mecting all the stock of the shareholder
desiring to make any such disposition shall be offered faor sale and
shall be subject to an option to purchase on the part of the cor-
poration which option shall be exercised, 1f at all, at thc time of
such meeting, The shareholder offering the stock shall not be
entitled to vote at any meeting called ior the purpose of oonsidering
such offer. The purchase price by the corporation shall be at the
lowest price at which the offering shareholder is willing to dispose
of his or its stock, and such purchase price shall be vayable in cash
or by certified or bank check within sixty (60} days oif the exercise
of the option.

2. If all the stock of the offering shareholder 1s not purchased by
the corporation in accordance with the provisions of Section 1 of
this Article Fifth, then the stock not so purchased shall be offered
for sale and shall be subject to an option to purchase on <he part of
the other sharehelders, such option shall be exercised, 1f at all, at
the time of the meeting of sharcholders called pursuant tg the
provisions of Scction 1. The purchase price and the vayment of the
purchdse price shall be as provided 1in Section !,
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3. If all the stock of the offering shareholder is not purchased by
the corporation or the other shareholders or by both in accordance
with the provisions in Scctions | and 2 of this Articie Fifth, then
all restrictions imposed on the transfer of such stock by this
agreement shall forthwith terminate, provided, however, rthat if the
offering sharenolder does not dispose of his or 1ts stock in ac-
cordance witn the notice given to the corporation and shareholders
within si1x (6) months after the sharchelders' meeting held to con-
sider the shareholder's offer, the offering shareholder must again
comply with the provisions of this Article Fifth.

Seventi.  The address of the initial registered office of the corporation is
14 Brpad Comaon. Road.. Bristol,. Rhode Island.. 02809 (add Zip Code)

and the name of its initial registered agent at such address is: ... ... ... R
EI’.‘I.CV ] Got‘t z

Figuta.  The number of directors constituting the initial board of directors of the

corporation is 0 -. and the names and addresses of the persons who are
to serve as directors until the first annual meeting of shareholders or until their
successors are elected and shall qualify are:

(11 this 15 a cluse corporation pursuant fo §7-1.1-51 of the General Laws, 1936, as amended, state the name(s)
and address(es) of the officers of the corporation.) .

Name Address

Henry Elliot, President

Fric Goetz, Vice President . 169 Mathewson Rd., Barrington, RI 02806

Henry Elliot, Secrotary

Eric Goetz, Treasurcr

Nixre. The name and address of each incorporator is:
Name Address
Eric Goetz L 169 Mathcwson Rd., Barrington, RI

Tenrn. Date when corporate existence to begin (not more than 30 days after
filing of these articles of incorporation):

165 Mathewson Rd., Barrington, RI 02806
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StaTe oF RHODE IsLanp City
In the } of . PROVIDENCE . . ...

CouNTY OF PROVIDENCE “Porn-

in said county this 22nd dayof .. . . MY, AD. 19,84

then personally appeared before me . . Eric’ Goetz

each and all known to me and known by me to be the parties executing the foregoing
instrument, and they severally acknowledged said instrument by them subscribed to be

their free act and deed.
?/%Z/A'_ Jdelo

......... )
Notary P)}ﬂ'ic
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