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BUSINESS CORPORATION

ORIGINAL ARTICLES OF INCORPORATION

The undersigned acting as incorporator(s) of a corporation under Chapter 7-1.1 of
the General Laws, 1956, as amended, adopt (s) the following Articles of/ Intorporation
for such corporation: LAl

FirsT. The name of the eorporation is . CHESTNUT PROPERTIES, INC. .-~

(A close corporation pursuant 1o §7-11-51 of the General Laws, 1956, as amended) (strike if Snapplicable)
Srconn.  The period of its duration is (if perpetual, so state) Perpetual = = =
Tuwn.  The purpose or purposes for which the corporation is organized are:

To own, hold, rent, lease, manage, cncurmber, lmprove, cxchange, buy, arnd sell
real property, collect rents, and do a general real estate business; and in general
to have and exercise all powers, rights, and privileges necessary and incident to
carrying cut properly the objects above mentioned; and anything incidcntal thereto
and generally to o everything done by those engaged in a similar line of business;
and to do such other things as are incident, proper or necessary to the operation of
the business, or to the carrying out of any and all other purposes and to do every-
thing done by those engaged in a similar line of business and for any other lawful
purpose.



Fourtu. The aggregate number of shares which the corporation shall have
authority to issue is:

(a) If only one class; Total number of shares ...8.00 '

(It the authorized sharces are to consist of ane clm uniy. state the par value of such shares or a
statemnent tit all of such shares are to be without par value.)

Without par value.

or
(b} I} snore than one class; Total number of shares

(State {(A) the number of shares of each c¢lass thereof that are to have a par value and the par value
of ecach share of each such class, and/or (B) the number of such shares that are to be without par value,
and (C) a statement of all or any of the designations and the powers, preferences and rights, Including
voting righits, and the qualificationa, limitations or restrictions thereof, which are permitted by the
provisions of title 7 of the General Laws in respect of any class ot classes of stock of the corporation and
the fixing of which by the articles of associatlon is desired, and an express grant of such authority as it
may then be desired to grant to the board of directors to fix by vote or voles any thereof that may be
desired but which shall not be fixed by the artlcles.)

Firtu.  Provisions -(if any) dealing with the preemptive right of shareholders
pursuant to §7-1.1-24 of the General Laws, 1956, as amended:

In the event of the increase of the authorized comman stock
of the corporation, the holders of the common stock of the
corporation, at that time outstanding, shall have exclusive right
to subscribe in proportion to their holdings far the common stock
S0 to be issued.

SIXTH: Provisions for the regulations of the internal affairs
of the corporation:

In the event that any stockhalder, or the respective heirs,
administrators, executors, successors or assigns of any stockholder
or any persaon or persons to whom title of any stockholder in stock
of this corporstion may devolve or pass by assignmeit for the benefit
of creditors, appointment of a receiver, filing of a petition of
bankruptcy, or by operation of law or otherwise, shall desire to
sell the whole or any portion of his stock of this corporation,
he shall, before offering the same for sale to any person give notice
in wr1t1ng to the corporation of his desire to sell the same to
the corporation at the lowest pr1re at wnuch he is w11]1ng to se11
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other officer of the election by the Corporation to purcnase such
stock. Such notice shall state that such stockholder may receive
the purchase price for such stock at the office of the corporation
upon transfer to the corporation of the shares sold.If such notice
of election to purchase shall not be given within the time above
limited, the stockholder shall be at liberty to sell his stock to
any other party provided that such sale is made within fifteen {15)
days after the expiration of said twenty (20) days and at a price
not less than the price at which it was offered to the Corporation,

SeventH. The address of the initial registered office of the corporation is
1441 Park Avenue,.Cransion,. Rhode Island. 02920.. .. ..o .. ... (add Zip Code)
and the name of its initial registered agent at such address is: . George F. dcDonald

f Signature of regisiered Upent

FicutH. The number of directors constituting the initial board of directors of the

corporation 18 ... LS and the names and addresses of the persons who are

to serve as directors until the first annual meeting of shareholders or until their
suceessors are elected and shall quulify are:

(If this s a cloge corporation pursuaht to E7-1.1-51 of the General Laws, 1956, as amended, stote the name(s)
and address(es) of the officers ol the corporation.}

Name Address
George F. McDonaid 144} Park Avenue, Cranston, RI - 02520

Nivtd. The name and address of each incorporator is:

Name Address
Cathy A. Weaver ‘ 1441 pPark Avenue, Cranstcn, ©I 02920
Ruth A, Hunter ) 1441 pPark Avenue, Cranston, kT 029290

TextH.  Date when corporate existence to begin (not more than 30 days after
filing of these articles of incorporation):

Immediately upon filirg,



STATE OF RHODE [SLAND

City
In the of
CouNTY OF PROVIDENCE Toan

L A J(;
in said county this \j\ N

each and all known to me and known by me to be the parties executing the foregoing
instrument, and they severally acknowledged said instrument by them subseribed to be
their free act and deed.

Notary Pubhc S~
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