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The undersigned acting as incorporator(s) of a corporation under Chapter 7-1.1 of
the General Laws, 1956, as amended, adopt(s) the following Articles .Of Inforporation
for such corporation: AL AR ST TR

ORIGINAL ARTICLES OF INCORPORATION

{;A c]osc corporat-inn pursuant to §7-11-52 of the Gencral Laws, 1956, as amended) (strike if inapplicable)
Seconp,  The period of its duration is (if perpetual, so state) ..perpetual .
Trmn.  The purpose or purposes for which the eorporation is organized are:

To establish, maintain and operate any lawful business for
which corporations may be incorporated under the Rhode Island
Business Corporation Act, Title 7, Chapter 1.1-3, of the

General Laws, as apended, including, but no: limited to the
owning and operation of a golf driving range and the rental

of golf carts and associated equipment, and, in general,
carrying on and conducting any other lawful business whatsoever
in connection with the foregoing or which is calculated direccly
or indirectly to promote the Interests of the corporation or

to enhance the value of its properties.

The corporation shall have power: (See §7-1.1-4 of the General Laws, 1956, as
amended.)

ta) To hove perpeiual succession by its corporate name unless a limited perlod of duratlon is stated In its
articles of Incorporation.

{b) To sue amd be sued, complaln and defend, in Its corporate name.

(c) To have a corporate seal which may be altered at pleasure, and to use the same by causing it, or a fac-
simile thereof, to be Impressed or affixed or in any other manner reproduced,

(d} To purchase, take, recrive, lease, or otherwise acquire, own, hald, improve, use and otherwise deal In and
with, real or personal property, or any interest therein, wherever situated.

(e) To =ell, convey, mortgage, pledge, lease, exchange, transfer and otherwise dispose of all or any part of its
preperty and assets.

(f) To lend money and to use its credit to assist ils employees.

{g) To purchase, take, recelve, subscribe tor, or otherwise acquire, own, hold, vote, use, employ, scll, mortgage,
lend, pledge or otherwise dispose of, and otherwise use and deal in and with, shares or other interests in, or ob.
ligations of, other domestic or foreign corporations, associations. partnersh!ps or individoals, or direct or indirecy
nbligations of the United States or of any other government, state, territory, governmental district or municl.
pality or of any instrumentaiity thereol

{h} To make contracts and guaranmtees and incur labilities, borrow money at such rates of interrst os the
corporation may determine, issuc its notes, hunds, and ather oblizations, and sccure any of its obligations by
martgage or pledge of all or any of its property, franchises. and income.

(i) To lerd muney for its corporate purposes, invest and reinvest its funds, and take and ho!d real and per-
sonal property as security for the payment ol funds so loaned or invested.

(j) To conduet its business, earry on its operations, and have offices and exercise the powers granted by this
chapter, within or without this state.

{k} Tonelect or appoint officers and agents of the corporation, and define their dutles and fix their compensation.

(1Y To make and alter by-laws, not inconsistent with 1is articles of incorporation or with the laws of this



Fourrtu. The aggregate number of shares which the corporation shall have
authority to issue is:

ia) If enly one clags: Total number of shares .. ... .1..?000... e

{If the authorized shares are to congist of one claxe only, state the par value of such shares or a
statement that all of such shares are to be without par value.)

Ko par value

or
{h) If more than one class: Totnl number of shares N/A o

(State (A} the number of shares of each c¢lasg thereof that are to have a par value and the par value
of cach share of each such class, and/er (B) the number of such shares that are to be without par value,
and {C) a statement of all or any of the deslgnations and the powers, preferences and rights, including
voting ripghts, and the qualifications, limitatlons or restrictions thereol, which are permitted by the
provisions of title 7 of the General Lawa in respeet of any class or classes of stock of the corporation and
the fixing of which by the articles of association is desired, and an express grant of such authority as it
may then be desired to grant to the board of directors to flx by vole or voles any thereof that may be
deslred but which shall not be fixed by the arteles.)

Firr.  Provisions (if any) dealing with the preemptive right of shareholders
pursuant to §7-1.1-24 of the General Laws, 1956, as amended:

See Exhibit A attached hereto.



Sixti. Provisions (if any) for the regulation of the internal affairs of the
corporation:

The business of the corporation shall be managed by the
Sharcholders of the corporation rather than by a Board
of Directors.

SeveNTH. The address of the initial registered office of the corporation is
...1100 Aquidneck Avenue, Middletown, Rhode Island 02840 . . (add Zip Code)

and the name of its initial registered agent at such address is: .

Eweutit.  The number of directors constituting the initial hoard of directors of the

corporation is N/A and the names and addresses of the persons who are
to serve as directors until the first annual meeting of shareholders or until their
suceessors are elected and shall qualify are:

(It this Is a close corporation pursuant to §7-1.1.51 of the General Laws, 1956, as amended, state the name(s)
and addressies) of the oflicers ¢! the corporation.}

Name . Address
Ronald J. Raposa, President ] 239 Union Street, Portsmouth, R1 (2871
Ronald J. Raposa, Vice-President 239 Union Street, Portsmouth, RI Q2871
Ruenald J. Raposa, Secretary o . 239 Union Street, Portsmouth, RI 02871
Ronald J. Raposa, Treasurer . 239 Union, Street, Portsmouth, RI . 02871

NinTH.  The name and address of each incorporator is:
Name Address
1100 Aquidneck Avenue, Middletown, RI 02840

Tenti.  Date when corporate existence to begin (not more than 30 days after
filing of these articles of incorporation):



STATE oF RHODE Isr.anp

In the o of  Middlerown . ..
CounTty or NEWPORT Town
o . 2 +h ;
in said county this ... JAT day of ... %70.4{ ey ADL19.9 2
then personally appeared before me ... . Robert M, silva

each and all known to me and known by me to be the parties executing the foregoing
instrument, and they severally acknowledged said instrument by them subseribed to be

their free act and deed,
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May 7, 1992

Office of the Secretary of State
Corporations Division

100 North Main Street
Providence, Rhode Island 02903

Re: Green Valley Driving Range, Inc.

Dear Sir or Madam:

I am writing this letter in my capacity as Chairman of the
Board of Directors of GREEN VALLEY GOLF ASSOCIATION, INC. It is
my understanding that Mr. Ronald Raposa would like to submit an
application to establish a new corporation under the name of
GREEN VALLEY DRIVING RANGE, INC., and since the names are
similar, your office is requesting that consent be obtained from
Green Valley Golf Association, Inc.

Please accept this letter as our formal consent.
Sincerely,

GREEN VALLEY GOLF ASSOCIATION, INC.

adl McBride, Chairman



May 7, 1992

Office of the Secretary of State
Corporations Division

100 North Main Street
Providence, Rhode Island 02903

Re: Green Valley Driving Range, Inc.

Dear Sir or Madam:

I am writing this letter in my capacity as President of GREEN
VALLEY COUNTRY CLUB, INC. It is my understanding that Mr. Ronald
Raposa would like to submit an application to establish a new
corporation under the name of GREEN VALLEY DRIVING RANGE, INC., and
since the names are similar, your office is requesting that consent
be obtained from Green Valley Country Club, Inc.

Please accept this letter as our formal consent.
Sincerely,

GREEN VALLEY COUNTRY CLUB, INC.

o nd) /1§:;;;£¢U¢ﬁ?/

ManuelﬁJ.Jﬁapoéa( President




Section 5 - Restrictions on Tranpfer:

So long as there shall be more than one holder of the outstanding
capital stock of the Corporation, no holder of any of the capital
stock shall transfer any of such stock without firat offering the
same to the Corporation at the lowest price at which said Share-
holder is willing to dispose of the same, said offer to be in

writing and to include & true gtatement of the names and addresses

of the transferee or transferées to whom said Shareholder intends

to transfer sald stock if said offer 1s not accepted by the Corporation
as herelnafter provided, Said offer and statement shall be addressed
and delivered to the Secretary of the Corporation, or in case the
Shareholder making such offer be the Secretary, then to the President.
The Secretary or the President, as the case may be, shall there-

upon call or cause to be called a speclal meeting of the holders of
the stock of the Corporation then outstanding, to be held within

ten (10) days after the receipt of sald offer, for the purpose of
taking action with respect to the same. The Corporation, through

the holders of the stock then cutstanding, shall have thicty (30)
days after the receipt of said offer to accept or reject said

offer, and unti) action thereon shall be taken or until the
explration of said thirty (30) days, whichever shall first occur,

no transfer of any of sald capital stock shall be made by the Share-
holders submitting the offer, but if the Shareholders shall reject
said offer or if no actlon shall be taken by them prior to the
expiration of said thirty (30) days, such Shareholder may then
transfer the same at not less than said price to ‘any transferee

or transferees described in sald statement. At any such meetling,

the shares of stock held by the Shareholder submitting sald offer
shall not be counted as cutstanding for the purpose of determining
what shall constitute a quorum and a vote and the Shareholder so

submitting said offer shall not be entitled to vote at said
meeting.

All transfers of capital stock are intended to be included {n the
prohibitions of this Section, including, but not limited to a
transfer by virtue of the death of a shareholder, or the pledge,
attachment, or other encumbrance of such capital stock. This
provision shall be binding upon any executor, administrator or
other legal representative of every shareholder, in the case of
sale or pledging of any share or shares of sbock by such executors,
administrators, or other legal représentatives of any shareholder
and the provisicons contained in this Section shall be embodied in,
written, printed or stamped upon each certificate of stock already
issued or which hereafter may be issued, and thereupon shall be
binding upon each and every present or future owner or holder
thereof, whether such stock be acquired by will or otherwise. Any
transfer contrary to the foregoing provisions shall be veld. The
Corporation, by vote of the holders of a two-thirds majority of
the shares of the capital stock then outstanding, may walve the
provisions of this Section with respect to any particular transfer,
but the stock with reference to which said provislons are waived
shall not be counted as outstanding for the purpose of determining
what shall constitute a quorum and’a majority vote and the holder
of said stock shall not be entitled to vote at said meeting.



