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e
CERTIFICATE \/\%

(LIMITED PARTNERSHIP)

Know all #en by These Presents, That we, Romeo. S. Picerne, Jr.,

John R. Picerne, Westminster Properties, Inc, a Delaware .
Corporation, Sumner R. Cahoon, Jr., George Israel Realty Corp....
and FPool Associates, a New York partnership.. e .
desiring to form a limited partnership under and by virtue of the powers conferrcd by

Chapter 7-13 of the General Laws of Rhode Island, do solemniy swear that:

FirsT. The name of the partnership shall be Atlanta Associates Phase III

SeconD. The character of the business conducted by the partnership shall be
the real estate business, together with all othex business necessary
or.related thereto,. including, without being limited to, the
ownership, financing, leasing, gperation, management, development,

improvement, sale and transfer (absolutely or as security) of real

or personal propexty.. . .. o . S S

THIRD. The principal place of business of the.partnership shall be located at
its office at 1265 Reservoir Avenue, Cranston, Rhode. Islangd

(Na Sueer, Cuy or Town, Sure.)

FourTH. General Partners Residence
(No Street, Cuty or Town, State )
Romeo S..Picerne, Jr.. .. . .. . .. 130 Greening Lane, Cranston, RI.
John R. Picerne . . . .. .. 90 East Hill Drive, Cranston, RI
George Israel Realty Corp, 15 West 34th Street, New York, NY
Limited Partners Residence
Na Streer, City or Tawn, State )
Westminster Properties, Ing. 111 Westminster 5t., Providence, RI
Sumner R. Cahoon, Jr. .  Cowesett Hills, Post Road, Warwick, RI
Pool Associates . ... .. . .. ¢/o.Philip Freedman, lll.West 57 St.,

. New York, NY

are the names and places of residence of all members of the partnership, both general and
limited, as respectively designated.

FIPTH. The term of existence of the partnership shall be from December 1, 1973

until dissolved in accordance with the Limited Partnership Agreement
under which it is formed.



SixTH. The following items listed immediately below shall be the contribution of
each limited partner.,

Name of Limited Partner Cash Property other than Cash Value
Westminster. Properties,. Inc. ... $45.... ... .

Sumner R. Cahoon, Jr, . oL 8la.

Pool. Associates. ... oo S600,000. L

SEVENTH. Theitemslisted immediately below shall be the additional contributions,
agreed to be made by each limited partner.

Name of Limited Partner Cash Property other than Cash Value

and the times at which or the events on the happening of which said contributions shall be
made shall be

EIGHTH. The contribution of each limited partner shall be returned only.
upon. dissolution and. termination of the limited partnership..

NINTH. Each limited partner shall, by reason of his contribution, receive

the following pexcentage of cash generated by the partnership: .. ..
' Westminster Properties . 37.5%
. Pool Associates . 25%

. . ... Sumner R. Cahoon . lo%

TENTH. Each or any limited partner shall have the right to substitute an assignee
as contributor in his place, subject to the following terms and conditions:



ELEVENTH. The partners shall not have the right to admit additional limited
partners.

TWELFTH. . . No o , ¥ limited partner, shall have
the right to priority over the other limited partners as to contributions or as to compen-
sation by way of income, and-the-nuture of sueh priority-shell-be =

THIRTEENTH. Upon the death, retirement or insanity of a general partner, the
remaining general partner or partners shall have the right to continue the business.

FOURTEENTH. Any limited partner shall not have the right to demand and
receive property other than cash in return for his contribution.

In Testimong TBherenf, We have hereunto set our hands and stated our residences
this- as of the 1lst day of .= January . A.D. 1973

RI
RI

RI

Name . ' Residence
(No. Srreet, Clty or Town, Suate )
Geoxge I
By v D 13 West 34 Street, New York, NY
RomMeo S. Picerne MgéS Reservoir Avenue, Cranston,
John R.--Picerne .. . 4 .. 1465 Reservoir. Avenue,. Cranstaon,
Wes C
By pr U85 Westminster Street; Prov,, RI
. .. . .... 1265 Reservoir Avenue, Cranston, RI
Poo 111l West 57 Street, New York, NY
2y
Sumner R. Cahoon
By Westminster Properties, Inc., By. * -?
State of Rhode Island, Clt Re volX® Avenue, Cranston,
In the y of . Pravidence..
County of
in said county, this ... dayof . . .., A D 1973

b

then personally appeared before me the said Romeo S. Picerne, Jr.:. .

H. Jay Sarles, the Vice President of said Westminster Properties,

cach and all known to me and known by me to be the parties executing the foregoing
instrument, and they severally acknowledged said instrument by them subscribed to be
their free act and deed.

1299

My Commissinn FxiHfes

June 30, 1976

Natery Public.
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