State of Bhode Jaland and Providence Plantations

ORIGINAL ARTICLES QOF ASSOCIATION

(BUSINESS CORPORATION)

County of Providence and State of Rhode Island

all of lawiul age, hereby agree to and with each other:
Fmst. To associate ourselves together with the intention of forming a corporation

under and by virtue of the powers conferred by Article 1I of Chapter 116 of the General
Laws of Rhode Island.

THirD. Said corporation is formed (as permitted by §4 of said Chapter 116)

‘products and parts thereof, acquiring and disposing of wood

specialties of every kind and description.

In addition to the foregoing, said corporation shall have the following powers and
authority, viz:—{See § 5, Chapter 116 of the General Laws.)

To do any larful act which i necessary ar proper to accomplish the purposs of ita incorporation.  Without limiting
or enlarging the cffect of this general grant of suthority, it s horeby tpcP:ciﬁc.Mly provided that ovary corporation shall have power:

G Sa) to bave perpetunl ruceession in its corporate name, unless a period for its duration is limited in ite articles of awodia-
i6n or [+ H

(b)  to sue and be sued in ita corporate name;
{¢} to havo and use a common ecal, and aller the aame at pleasure;

duti ) to cloct such oficers and appoint such agents as ita business roquires, and to fix their corapensation and defing their
uties;

(s) to make by-lawa not inconsistant with the constitution or lawa of the Uaited States or of this state, or the corporation’s
charter, or articles of asociation, determining tha time sed place of holdiog and the manoer of ealling and of conducting muuagu
of itn stockboldarn and directary, the manner of ¢lectiog ita oicers nd directom, the eode of voti bry , the number, qualib-
cationy, powess, dutien and term of offico of its officem and dirnctors, the aumber of directors w’?o nﬁnm of stock opcessary to
constitute s quorum, which aumber may bo lem than o majority, sod the method of makiog demand {or payment of subseriptions
to I8 capital stock, sod providing for an executive committas to ba eleeted from and by the board of directors nnd defining ita
powers ai dutics, apd containing any other provisions, whether of the eame or of a differcat nature, for the managemoant of the
corporation’s property aod the regulalion aod government of ita affaim;

{f} to make contracts, incur lLisbilities and berrow money;

(&) to acquire, hald, sell and tranxer shares of ila owg capital stock: Providad, that no corporation shall use its funds
or pmpayty for the purchase of ita own shares of capital stock wheo such use would cause any impairment of the capital of the
corpomation:

. {h) 1o acquire, hold. rell, assipn, trannfes, mortigage, pledge or otherwise dispose of any bonds, securities or evidences of
irdebtedoers created by, or the ehares of the copital stock of, any other corporation or_corporations of this state or of any other
state. country. oation or government, and while owper of eaid stock 1o exercise eli the righta, porers and privileges of owoenhip,
including the right to vote thereon;

(i) o guarantes, if authorized eo to do by its charter or articles of assaciation, any bands, securition or evidences of in-
debtedness created by or dividends 0o ar & certain amount per share in Lquidation of the capital stock of, suy other corporntion
or corporalions creatad by this stete or by any other stats, country, nation or governmeat;

() to acquire, hold, use, thanags, convey, lease, mortgage, pledge or otherwise dispose of within or without this state
apy other property, real or personal, rhich its purposss shall requirs;

. (k) {0 copduct busivess and bave offices in this state aod elsewhere: Providad, Acwever, thot oothing in porngmph (n)
to (k}inclurive contained shali authorize snid corporaticn to carry o the businen of a bank, saviags baak or trust company.

{ovER)



Fourtn. Said corporation shall be located in...... Fawtucket , Rhode Island.

{City or Town)

Frrra.  Tho-TOTAL-ameunt- of -anthorized—capital sieck- of- said- corporntion, ~with
peraeluesshel-be & o= m === == Sdollars as followar 4ka:
Commen-stock -in~tre—amounbof ..., e
dotharrto-bedivideddmbo-- . {======~==} -ghuves-of
the pasndus-ob. ... {8 = m e ==} -dolare-each: and-
Rreforrad-stoak-a-the-amount-ok ... O itosrtmtiiotorty
dollars;4abe-divideddnmto- ... f=e===ms=e} ghares~of-
the—par-vale—of-.. . .. .. . . IO IR O v (B e e =) dollars- -Ba0b.

{Or if capital stock is without par value)
The TOTAL pumber of shares of capital stock authorized, without par value, shall be

. IW0 BUNDRED - = = - - = = = = == === ~7.7=%..200 ) shares
as follows, viz:— IWO HUNDRED - - - - - - = - - - - ( 200} shares of

Common stock, without par value; aad
Preferred-stock —withowt-par-value,

{1f capital stock is divided into two or more classes) Deseription of several classes of
stock, including terms on which they are created, and voting rights of each, viz:—

Sixta. (If not perpetual) The period of duration of said corporation shall terminate

(Further provisions not inconsistent with law)



[

Sgvextai.. The Board of Directors Q_f___§§191.A.99.IT§917‘3.?-19¥.1..,Q.I.‘.?.‘,h‘.’-f?.‘.‘?.p}'..,
authérized to issue stock of the corporation without par value
from time to time for such consideration, consisting of cash, ser-
‘Vices, personal property,” tangible or intangibleé, or real estate,
as the said Board of Directors by a me Jority vote shall so decide,

Eiorre®. . The corporation shell heve & first lienm on the shares. .
of common stock of its members and upon all dividends due them for
.any indebtedness by such members to the corporation, enforcible. in

such menner as thelr by-laws shall provide.

Npyvri 3 The corporation shall have a right in the event that a
stocRhoLder decides to encumber or Gtherwise dispose of his stock,
to purchase said stock at book value as determined by any independent
‘auditor then regularly employed by the corporetion; provided, however,
said right of purchase shall be exercised by the corporation within
a period of thirty (30) deys from the time of a written notice by the
secretary of the stockholder's intention. . Book wvalue shall be as. at
the date of said notice.
_..Tenth: The certificates of stock shall contsin.e provision sub=
stantially as follows: "This certificete is issved subject to the
.rights of the corporation to.a lien. thereon. for.all .sssessments.due
from and indebtedness of the holder thereof to the corporation and
.also the right to preemption.™ . ... .. . ... e e e,

Py —

In Testimony Whereof, We bave hercunto set our hands and stated our residences
this..... L19th .. ... .. .. .dayof .. ... September........ ,A.D.19.8) .

NAME. RESIDENCE.

( u‘amcﬁr\lfllk o 1o G &iimealtie Q. €3

] WZW&%//JM{&KI‘X&?Z

State or Rrope Istaxs, | In the City lof..???,‘.’fl@ﬁﬂ.ﬁ? ..................................
Couxty oF Providence i Town
in said county this. ... 18th .. ... day of......... September . ... . LA D. 1951

then personally appeared before me. Reymond J. McHMahon, Raymond J. Mciahon,

...............................................................................................................................................

.............................................................................................................................................................

each and 2ll known to me and koown by me to be the parties executing the foregoing
instrument, and they severally acknowledged said instrument by them subscribed to be

their free act and deed.

Notary Publis.

|
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