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BUSINESS CORPORATION

ARTICLES OF INCORPORATION

The undersigned acting as incorporator (s) of a corporation under Chapter 7-1.1 of the
General Laws, 1956, as amended, adopt(s} the following Articles of Incorporation for such
corporation:

Fiest:  The name of the corporation is ........Atwaad.. Axe... Donuts,.Inc.

(A close corporation pursuant to §7-1.1-51 of the General Laws, 1956, as amended) (stnke if inapplicable)

Secone:  The period of its duration is (if perpetual, 5o state) perperual

Tumn:  The purpose or purposes for which the corporation 1s organized are:

To bake, prepare, purchase, sell, and market in donuts, pastries,
biscuits, crackers, cakes, pies, tarts, and food of all kinds for
human censumption. To purchase, for its own use or for speculative
purposes, to sell and deal in wheat, flour, and other foodstuffs of
all kinds, for irmediate or future delivery, and either upon its oun

account or as ageat for others and any and all other acts permitted
under Rhode Island law.
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Fourrs:  The aggregate number of shares which the corporation shall have authority to
issue is:
(2) If onty one class. Total number of shares 600
(If the authorized shares are to consist of ane class only state the par value of such shares or a
statement that all of such shares are to be without par value.)

No Par Value

ar

{b) If more than one class: Tota) number of shates ...

(State (A} the number of shares of each class thereof that are 10 have a par value and the par value
of each share of each such class, and/or (B) the nurnber of such shares that are to be without par vaiue,
and (C) a statement of all or any of the designations and the powers, preferences and rights, including
voting rights, and the quahfications, limitations or restrictions thereof, which are permitted by the
provastons of title 7 of the General Laws in respect of any class or classes of stock of the corporation
and the fixing of which by the articles of assaciauon is desired, and an express grant of such authony
as it may then be desired to grant to the board of directors to fix by vote or votes any thereof that may
be desired but which shall not be fixed by the articles.)

Ferme:  Provisions (if any) dealing with the preemptive right of sharcholders pursuant
to §7-1.1-24 of the General Laws, 1956, as amended:

See Attached



Sixtu: - Provisions (if any) for the regulation of the internal affairs of the
corporation:

None

(\Fm-'."(.‘f.".!‘.&» C;bbons‘ 155 South Main Street, Prov:.dence, RI 02903 (add Zip (_ode)
and the name of its initial registered agent at such address is: ..Ralph M. Kinder

Stgnature of registered agenr

Eiowmv:  The number of directors constituting the initial board of directors of the

corporation is .. t¥e. (2} and the names and addresses of the persons who are to serve
as dircctors until the first annual meeting of sharcholders or until their successors are elected
and shall qualify arc:

(If this is a close corporation pursuant 10 §7-1.1-51 of the General Laws, 1956, as amended, state the
name (s} and address (es) of the officers of the corporation )

Name Address
Andrew M. Gilstein. o 155 South Main Street, Providence, RI 02903
Lyslie A. Rhude 155 South Main Streer, Providence, RI 02903

Niwtv:  The name and address of cach incorporator is:

Name Address
Andrew M. Gilstein 155 South Main Streetr, Providence, RI 02903
Lyslie A. Rhude 155 South Main Street, Providence, RI 02903

Tesm: - Date when corporate existence to begin (not more than 30 days after filing
filing of these articles of incorporation):

...........................................................................................................................

Qq\@w W

W7 Signature ofeachmw
I NSO o, /\/ /ZTQ(/X/




StaTE OF RHODE Is1.axD City

} In the } Of . TROVIDEKCE
CouNTy OF PROVIDEKCE Towh

in said County this .....20"h day of ........December AD.19%.. .
then personally appeared before me ......... Andrew M. Gilstein and Lyslie A, Rhude

..................................................................................................................................................

..................................................................................................................................................

eachand allknown to me and known by me to be the parties executing the foregoing instrument,
and they severally acknowledged said instrument by them subscribed to be their free act and
deed.

Nowary Public
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FIFTH: Provisions dealing with the pPreemptive rights
of shareholders pursuant to §7-1.1-24 of the General Laws, 1956, as
amended:

No holder of any shares of Common stock of this
Corporation shall transfer any such stock without first offering
this Corporation the opportunity to purchase said shares at the
lowest price at which he is willing to dispose of the same. Said
offer shall be in writing and shall include a true statement of the
names and addresses of the transfereree or transferees to whom said
stockholder intends to transfer his shares if his said offer is not
accepted by the Corporation as hereinafter provided. Said offer
and statement shall be addressed and delivered to the Secretary of
the Corporation (or in case the stockholder making such offer by
the Secretary, then to the President) and the Secretary or the
President, as the case may be, shall thereupon call or cause to be
called a special meeting of the Board of Directors, or if no Board
of Directors, then of the stockholders of the Corporation, to be
held within twenty (20) days after the receipt of said offer for
the purpose of taking action with respect to the same. This
Corporation, through its Board of Directors, or if no Board of
Directors, then its stockholders, shall have ten (10) days after
the time fixed for the holding of such special meeting of the Board
of Directors, or if no Board of Directoxrs, then of the
stockholders, to accept or reject said offer, and until action
thereof shall be taken or until the expiration of said ten (10)
days, whichever shall first occur, no transfer of any of said
shares shall be made by the stockholder submitting the offer, 1If,
however, the Corporation shall reject said offer, or if no action
shall be taken by the Board of Directors, or if no Board of
Directors, then by the stockholders, prior to the expiration of
said ten (10) days, said stockholder, shall then offer said shares
to the other Common stockholders of the Corporation, such offer to
such stockholders to be in proportion to their respective existing
Common stockholdings in the Corporation. Said stockholders shall
have ten (10) days from the receipt of the written offer from the
stockholder proposing to sell his shares to accept or reject said
offer and to pay the purchase price of said shares to the selling
stockholder, If any one or more of said stockholders shall not
elect to purchase his or her proportionate part of the shares
contained in said offer, then the remaining Common stockholders
shall have the right to purchase said shares in proportion to their
respective individual Common shareholdings in the Corporation, with
the end in view that no transfer of any shares of the Common stock
of this Corporation shall be made to any persoen who is not a Common
stockholder, unless either the Corporation itself or the Common
stockholders shall have the opportunity to purchase the shares
which it is desired to sell. If neither the Corpeoration or the
stockholders shall purchase said shares, then the stockholder who
intends to transfer his shares may transfer said shares to any
person within three (3) months after the rejection to sell said
shares to the Corporation or the other stockholders as the case may



9 )

be. No future offer to transfer said shares shall be made by any
such stockholder without again complying with the provisions
hereof. All transfers of the Common stock of this Corporation
(except transfers upon the death of a stockholder from his estate
to his next of kin or to the legatee or legatees named in his will
or transfers by a gift inter vivos to any member of the
stockholder's family) are intended to be included in the
prohibitions of this paragraph, including but without limiting the
generality of the foregoing, a transfer by virtue of a pledge,
attachment or other encumbrance. Any transfer contrary to the
foregoing provisions shall be void. The Corporation by resolution
of its Board of Directors, or if no Board of Directors, then of the
stockholders, adopted at a meeting of such Directors, or if no
Directors, then of the stockholders, duly held for that purpose may
waive the provision hereof with respect to any particular transfer.



