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STATE CF RHODE ISLAND AND PROVIDENCE PLANTATIOXS
(CONSUMER COOPERATIVE ASSOCTIATION)
ARTICLES OF ASSOCIATION

The undersiqnred acting as incorporators of a Consumer
Cooperative Association under Chapter 7 - R of the General Laws,
1956, as amended, adopts the following Articles of Association
for such association.

FIRST: The name of the association is INDEPENDRENT
COMMERCIAL FISHERMAN'S CQOPERATIVE ASSOCIATION, INC., a Consumgr
Cocperative Assocliation pursuant to Chapter 7 - & of the Gencra:
Laws, 1956, as amcnded.

SECOND: The period of its duration is perpctual.

THIRD: The purpose or purnposes for which the association
is organized are: doing business as a cooberative association
in all things reilating directly or indirectly to the catching,
harvesting, processing, storage, transportatiocn, marxe+ing, and
distribution of shellfish and other aguatic nroducts.

The association shall have power: (Sece §7-1.1-4
of the General Laws, 1936, as amended.)

(a) To have perpetual succession by its corperate name
unless a limited period of duration is stated in its articles
of association.

(b) To sue and be sued, complain and defend, in its
corporate nanc.

{c) To have a corporate seal which may be altercd at
pleasure, and to use the same by causing it, or a facsimile
therenf, to bec impressed or affixed or in anv other manner.
reproduced.

(d) To purchase, take, reccive, lease, or otherwise
acquire, own, hold, improve, use and otherwise deal in and with,
recal or personal property, or any interest therein, wherever

situated.
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(¢) To secll, convey, mortgage, pledge, lease, exchange,
transfer and otherwise dispose of all or any part of its proparty
and assets.

(f} To lend money and %o use its credit to assist its
cmplovees.

(g) To purchase, take, recceive, subscribe for, or
otherwise acguire, own, hold, vote, use, enmploy, sell, mortgage,
lenéd, pledge cr otherwise dispose of, and otherwise use and deal
in and with, shares or other interests in, or obligations of,
other domestic or foreign corporations, assoclations, partner-
ships or indéividuals, or direct or indirect obligaticns of the
'nited or of any other government, state, territory, govern-
nental district or rmunicipality or of any instrumentality thereof

(k) To make contracts and quarantees and incur liebilities
borrow noney at such rates of interest as the corporation may
determine, issue its notes, bonds, and other obligations,
and secure any of its obligations by mortgage or pledge of all
or any of its propertv, franchises, and income.

(i) To lend money for its corporate purposes, invest and
reinvest its furds, and take and hold real and personal property
as security for the payment of funds so loaned or invested.

{(j) To conduct its husiness, carry on its operations,
and have offices and exercise the powers granted by this chapter,
within or without this state.

(x) To elect or appoint officers and agents of the
association, and define their duties and fix their compensation.

(1) To make and alter hv-laws, not inconsistent with
its articles of association, or with the laws of this state, for
the administration and reculation of the zffairs of the
assocliation.

(m) Tec make donations for the public welfare aor for

chnaritable,. scientific or educational purposes.
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(n)  To transact any lawful business which the hoard of
directors shall finé will be in &id of governmental authority,

(0) To own and hold membership in other associations
formed under the laws of this state, or of any other state,
country, natior or goverrment, and while the holder thereof,
to exercise all rights of membershin.

{(p) To make agreements of mutual aid or federation with
other associations, other groups organized on a cooperative basis,
and other non-profit groups.

{¢) To have and exercisc all powers necossarv or con-
venient to cffect its purposes.

FOURTH: The total amount of authorized capital stock
of the Corporation, with par value, shall be Five Hundred Fifty
Thousand ($550,000.00) Dollars as follows, viz.: Common Stock
in thke amount of Fifty Thousand Nollars ($50,000.00) Lo he divided
into five hundred (500) shares of the par value of One Hundred
($100.00) Dollars each; Preferred Stock in the amount of Five
Hundred Thousand ($500,000.00) Dollars to be divided into five
thousand (353,000) shares of the par value of One Hundred Dollars
($100.00) each.

Common Stock may be adquired hy producers of aguatic
products, and in exceptional cascs by other persons having
coennection with the fishery trades but not excreding 5% of the
total membership, after approval by the Board of Directors. No
member shall own more than 19% of the outstanding Cormon Stock
of the Corporation. The Board of Directors shall have the sole
discretion to nermit or deny the acguisiition or transfer of
Common Stock. Each holder of one (1) or more shares of Common
Stock shall ke eligible to acply for membership in the Corporation.
Each member of the Corporation shall be entitled to onc vote only
at meetings of the corporation, reqardless of the numhber of shared

held by each memher. 1ilon-cumulative dividems of six (6%) per
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cent per annum shall be declared ané paid con Common Stock

if ecarned, after the payment of dividends on Proferred Stock
for the fuli fiscal year in which dividends on Cormon Stock are
declared.

Preferred Stock shall he non-voting, redeemable at par
by the Corporation at any time, that is, subject to being called
in and retired by the Corporation upon pavment of $100.00 per
share to the holder thereof and without the necessity of +he
whele issue or all of said Preferred Stock being thus redeemed;
and said Preferred Stock shall be entitled to non-cumulative
dividends at the rate of 4% ner annum wien and if declared by
the Board of Directors,

FIFTH: The maximum percentace of capital which may be
owned or controlled by any member is ten (10%) per cent.

STXTH: 1In the event of dissolution, winding up, or other
liquidation of the association, whether voluntary, involuntary,
or bv operation of law, its assets, if any, after payment of the
expenses of dissolution and the debts of the association, shall
be distributed as fcllows:

(1) by returning to the members the amount

for which their memberships were issucd
returning to subscribers the amounts

paid on their subscriptions, and returning
to those entitled to them the amounts
allocated in distribution of net savings
vursuant to allocated in distribution of
net savings pursuant to §7-8-26 of the
General Laws, 1956, as amended, and

(2) bv distributing any surplus as follows, viz.:

the holders of Preferred Stock shall receive
the par value thereof together with arny
dividends declared on such Preferred Stock
by the Socard of Directors but remaining
anpaid; thern, after such payvment shall have
first been made to the holders of said
Preferred Stock, the holders of the Common
Stock shall receive the balance available
for distribution ir nroportion to the
agaregate par value of the Common Stock

so held by them.

SEVENTH: If anv member of the assnciation desires to

disnose of any or all of the holdings in the association, he




LAW OFFICES
BRESLIN.
SWEEKEY & GCRDON
WARWILK. HHOZE 1SLAKD
ozena

shall offer said holdings to the association, and the association

shall

Rave the power %o purchase, within ninety (20} davs of

such offer, said holdings by paying such member the amount for

which such membership was issued.

within such ninety (90) days, to purchase all or any part of

toldings offered,

interest eclscwherc.

If the association fails,

the

the holder +thereof may disnose of the unpurchasd

No transferee of holdings in the associetion shall he

entitled to the rights of membership unless and un*il such

transferce fulfills the reguirements of eligibilitv of the

associatlon,
ni dircctors.

EIGHTH:

The address of

the initial office of

assoclation shall be North Kingstown, Phode Island

NINTH:

board of directors of the association is five (5)

including approval of his membership by the board

the

The number of directors constituting the initial

and the names

and addresses of the persons who arec to scrve as directors

antil the first arnual mneeting of shareholders or until their

successors are clected and shall agualiiv are:

John Black
Norman Zwalinski
Frederick W.

foulin, Jr.

Ronald E. Turgeon
Fred D. Machonald
TENTH: The name and

Name

John Black
Normarn Zwalinski

Frederick W. Poulin, .Tr.

Ronald Z. Turgeon

Fred 2. MachDonald

Address

42 Quech Street,
East Greenwich,

174 Du¥e Street
East Greeawich,
60 Oueen Street
East Greenwich,
A42 Main Street
Fast GCreenwich,

24R Faorcge Road

Warwick, Rhode Island

Rhode

Rhodc

rhode

rRhode

Island

Island

Island

Island

address of each incorporator is:

Address

42 Queen Street
Rast Creecnwich,
184 Duke Street
East CGreenwich,
£N Queen Street
Fast Creenwich,
442 Main Street
Fast Croeenwich,
246 FTorae Roacd

Waririck, PRhode

Rhode

Phode

Rhode

Rhoce

Island

-5-

Island

Island

Tsland

Island

ja?}
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ELEVFNTH: The corporate existence of the association

shall begin irmediately.

DATED this é,:s day of @: > , 1976.

STATE OF RHODE ISLAND

COUNTY OF KENT

In the City of Warwick, in said County, thisZ{ day of
, 1976, then pcrsonally apmneared bhefore

me JOHN BLACK, NORMAN ZWALINSKI, FREDERICK W. POULIN, Jr.,
RONARLD E. TURCEON, FRED D. MAC DONALD, known to mec and known by
me to be the parties exccuting the foregoing instrument, and
they scverably acknowledced said instrument by them subscribed

Notary Public

to be their frec act and deed.
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