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INDIA POINT ASSOCIATES L.P.

AGREEMENT AND CERTIFICATE OF LIMITED PARTNERSHIP

<+ .
AGREEMENT dated as of this 2o  day of (%Myt , 1987 by

and among the persons listed on Schedule A attached hereto as

General Partners (the "General Partners") and the persons

listed on Schedule A attached hereto as Limited Partners (the

"1,imited Partners").

WITNESSETH THAT:

WHEREAS, the parties hereto desire to form a limited part-
nership under the laws of the State of Rhode Island.

NOW, THEREFORE, in consideration of the premises and the
agreements contained herein and for other valuable considera-
tion, the receipt of which is hereby acknowledged, the parties
hereto hereby agree as follows: |

1. Definitions. The following words and phrases used in

this Agreement, unless the context clearly indicates otherwise,

shall have the following meanings:

1.1 The term "Capital Account" shall mean, with respect to

any Partner, the Capital Account maintained for such Partner in
accordance with the following provisions:
(a) To each Partner's Capital Account there
shall be credited: (1) cash contributions; (2) the
fair market value of property contributions (net of

liabilities securing such contributed property that

~
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the Partnership is considered to-assume or take sub-
ject to under Section 752 of the Code); (3) alloca-
tions of profits; and (4) the amount of any Partner-
ship liabilities that are assumed by such Partner.

(b{ 'To each Partner's Capital Account there
shall be debited: (1) the amount of cash distribu-
tions made to the Partner; (2) the fair market value
of any Partnership property distributed to such Part-
ner pursuant to any provision of this Agreement {net
of liabilities securing such distributed property that
such Partner is considered to assume or take subject
to under Section 752 of the Code); (3) allocations of
losses; and (4) the amount of any liabilities of such
Partner that are assumed by the Partnership.

(¢) In the event any interest in the Partnership
is transferred in accordance with the terms of this
Agreement, the transferee shall succeed to the Capital
Account of the transferor to the extent it relates to
the transferred interest.

(d) The foregoing provisions and the other
provisions of this Agreement relating to the mainten-
ance of Capital Accounts are intended to comply with
Treasury Regqulation Section 1.704-1(Db), and shall be
interpreted and applied in a manner consistent with

such Treasury Regqulations.
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1.2. The term "Code" shall mean the Internal Revenue Code
1954, as amended from time to time (or any corresponding provi-

sion of succeeding law).

1.3. The term "Treasury Requlations” shall mean the Income
Tax Regulatiéﬁs promulgated under the Code as such regulations
may be amended from time to time (inecluding provisions of suc-
ceeding regulations).

2. Formation. The parties hereby agree to form a limited
partnership known as India Point Associates L.P. (the "Partner-
ship") pursuant to the provisions of the Revised Uniform Lim-
ited Partnership Act of the State of Rhode Island (the "Part-
nership Act").

3. Name. The business of the Partnership shall be con-
ducted under the name and style of India Point Associates L.P.

4. Term. The Partnership shall continue in full force and

effect until December 31, 2050, unless the Partnership is
sooner dissolved by the happening of any of the following
events: (a) the sale or disposition of all or substantially
all of the Partnership property; (b) the death, bankruptcy or
legal incapacity of the remaining General Partner, if the
Limited Partners do not elect to continue the business of the
partnership; (c) the dissolution of the Partnership by opera-
tion of law; or (d) the written consent of a majority of the

Partners to terminate the Partnership.
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5. Purpose. The business of the Partnership shall be to
make investments in real estate properties and all activities

related thereto.

6. Principal Office. The Agent for Service of Process

shall be Joseph M. Cerilli. The principal place of business of
the Partnership and the said agent's office shall be located at
56 Pine Street, Providence, Rhode Island 02903, but other or
additional places of business may be selected from time to time
by the General Partners on notice to the Limited Partners.

7. Percentage Interests and Capital Contributions of the

General Partners and Limited Partners. The percentage of each

Partner in the Partnership and the capital contribution which
each Partner has made or agrees to make to the Partnership are
set forth opposite the name of each Partner on Schedule A

attached hereto.

8. Additional Capital Contributions or Loans by the

Partners.

8.1 Except as set forth herein, the Limited Partners have
not agreed to nor shall they be required to make any additional
contributions to the capital of the Partnership.

5.2 If a General Partner or a Limited Partner shall, upon
consent of the General Partners, make ioans or lend money to
the Partnership or advance monies on its behalf, the amount of
any such loan or advance shall not be an increase in the capi-
tal contribution of such Partner or entitle him to any increase

in his share of the profits or distributions of the Partnership
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nor subject him to any greater proportion of the losses which
it may sustain, but shall be repayable on such terms and condi-
tions as shall be agreed upon by the advancing Partner and the
General Partners.

9. Authority of the Partnership.

9.1 The Partnership is authorized to engage in any activ-
ity, perform and carry out contracts of any kind, and do any
and all things necessary and proper for the protection and
benefit of the Partnership.

9.2 The property of the Partnership shall be held in the
name of the Partnership. The spouse, heirs, executors, admin-
istrators, successors or assigns of any Partner shall have no
right, title or interest in and to such property.

10. Rights, Powers and Duties of General Partner. During

the continuance of this Partnership, the rights and liabilities
of the General Partners and the Limited Partners, respectively,
shall be as follows:

10.1 The General Partners shall manage the Partnership
business and shall have exclusive power on behalf and in the
name of the Partnership to carry out any and all of the pur-
poses of the Partnership and to perform all acts and enter into
and perform all contracts and other undertakings which the Gen-
eral Partners may deem necessary or advisable or incidental to

the business of the Partnership.
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10.2 The Limited Partners shall take no part in the con-
duct or control of the Partnership business and shall have no
authority or power to act for or to bind the Partnership.

10.3 The General Partners shall use their best efforts to
further the éértnership business, but nothing herein contained
shall preclude the General Partners from (i) engaging in other
business activities (including business activities of the kind
conducted by the Partnership) not related to this Partnership,
or (ii) being a partner in any other partnership or participat-
ing in the ownership of any other business entity: and neither
the Partnership nor any Limited Partner shall have any interest
in such other activities of the General Partners by virtue of
the relationship established hereby.

10.4 The General Partners shall be authorized, on behalf
of the Partnership, to employ and engage the services of indi-
viduals and/or entities affiliated with the General Partners
and to pay fees and salaries in connection with such employment
and services, provided that such transactions are fair and
equitable to the Partnership.

10.5 The General Partners acting for, in the name and on
behalf of the Partnership are hereby authorized:

(i) to acquire by purchase, lease or otherwise

any real or personal property which may be necessary,

convenient or incidental to the accomplishment of the

purposes of the Partnership;
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(ii) to borrow money and issue evidence of
indebtedness in furtherance of any or all of the

purposes of the Partnership, and to secure the same by

mortgage, pledge or other lien on any assets of the

Partnership; and

(iii) to enter into any kind of activity and to
perform and carry out contracts of any Kind necessary

to, or in connection with, or incidental to the accom-—

plishment of the purposes of the Partnership, so long

as said activities and contracts may be lawfully car-

ried on or performed by a Partnership under the laws

of the State of Rhode Island.

10.6 The General Partners shall devote to the Partnership
such time as may be necessary for the proper performance of
their respective duties.

10.7 The funds of the Partnership shall be deposited in
such bank accounts as shall be designated and maintained by the
General Partners. The General Partners shall at no time appro-
priate such funds for the use of any person or entity except
the Partnership. Withdrawals of Partnership funds from such
accounts shall be made upon such signatures as the General
Partners shall designate.

10.8 The Partnership shall indemnify the General Partners,
from the assets of the Partnership, against any loss or damage
incurred by the General Partners by reason of any act performed

by any of them in good faith on behalf of the Partnership. The
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General Partners shall not be liable to the Limited Partners
for any negligent act, error, mistake or omission and shall be
liable only for willful malfeasance or fraud.

10.9 Tne.General Partners hereby appoint Joseph M. Cerilli
and Joseph T. Rubien as the Managing Partners and delegate to
them the responsibility for overseeing the day-to-day manage-
ment of the business and affairs of the Partnership. Each is
hereby authorized to execute on behalf of the Partnership such
powers-aof -attorney, contracts, deeds, declarations, surveys,
mortgages, notes and other documents as may be necessary to
carry out the purposes of the partnership. In the event either
Joseph M. Cerilli or Joseph T. Rubien dies, becomes disabled or
otherwise ceases to be a General Partner, or shall provide the
partnership with written notice of his election not to serve as
a Managing Partner, thé other of the two shall become the sole
Managing Partner. The delegation of authority made pursuant to
this paragraph 10.9 shall terminate and all of the General
Partners shall again become responsible for overseeing such
day-to-day management in the event both Joseph M. Cerilli and
Joseph T. Rubien shall die, become disabled or otherwise shall
cease to be General Partners ot shall give written notice to
the Partnership of their election not to serve as Managing
Partners. Except for the actions set forth in Section 11.2
hereof, all decisions with respect to the management of the

Partnership shall be made by the Managing Partners until such
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time as they shall cease to be Managing Partners. Notwith-
standing the foregoing, in the event Joseph M. Cerilli and
Joseph T. Rubien are unable to agree with respect to any matter
concerning the day-to-day management of the affairs of the
Partnership, any decisions to be made with respect to such
matter shall be made by the General Partners as provided in
Section 11.1,

10.10. Every contract, deed, mortgage, lease and other
instrument executed by either of the Managing Partners shall be
conclusive evidence in favor of every person or entity relying
thereon or claiming thereunder thaﬁ at the time of the delivery
thereof (a) the Partnership was in existence, (b) this Agree-
ment had not been terminated or cancelled or amended in any
manner so as to restrict such authority, and (c) the execution
and delivery of such instruments were duly authorized by the
General Partners. Any person or entity dealing with the Part-
nership may rely on a certificate signed by either of the Man-
aging Partners hereunder:

(i) as to who are the Partners hereunder;
(ii) as ﬁo the existence or nonexistence of any

fact or facts which constitute conditions precedent to

acts by the Partners or in any other manner germane to

the affairs of this Partnership;

(iii) as to who is authorized to execute and

deliver any instrument or document of the Partnership;
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(iv) as to the authenticity of any copy of the
Partnership Agreement and amendments thereto; or

(v) as to any act or failure to act by the Part-
nership or as to any other matter whatsoever involving
the Parfﬁérship or any Partner.

11. Management Decisions.

11.1. Except as set forth in Section 10 and Section 11.2,
all decisions affecting the operation and management of the
affairs of the Partnership shall be made by consent of the
General Partners holding more than fifty percent (50%) of the
general partnership interests as set forth in Schedule A.

11.2 Notwithstanding the provisions of Section 10 and Sec-
tion 11.1, the following acts of the Partnership shall require
the consent of the General Partners holding seventy-five per-
cent (75%) of the general partnership interests as set forth on
Schedule A:

(i) The purchase of any business, assets or

property or entering into any contract for goods or

services, for or on behalf of the Partnership, for a

purchase price in excess of Ten Thousand Dollars

($10,000);

(ii) The sale, conveyance, transfer, lease or

option of any property or business owned, legally or

equitably, by the Partnership other than the sale or

leasing of condominium units, apartments or commercial

or office space in the ordinary course of business;

-10-
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(iii) The borrowing or lending of money on

behalf of the Partnership, whether secured by mort-

gages or by any other financing arrangement of any

kind;

(i;) The gquarantying of any obligations or the
pledging of any property or business of the Partner-

ship as collateral for any such obligations;

(v) Selecting or varying depreciation or

accounting methods and making other decisions with

respect to treatment of various transactions for

federal income tax purposes; and

(vi) Approval to commence or compromise any
litigation.

11.3 If any General Partner dissents from the taking of
any action enumerated in Section 11.2 (the "Dissenting General
Partner”) then any remaining General Partner shall have the
right to terminate and liquidate the Partnership business by
giving the Dissenting General Partner written notice of the
exercise of such right within fifteen (15) days after the date
on which the Dissenting General Partner has dissented to the

taking of such action.

12. Financial Reports. Proper books of account of the

partnership shall be kept in accordance with generally accepted
accounting principles, by or under the supervision of the Gen-

eral Partners at the principal office of the partnership, and

=-11-
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shall be open to inspection by the Limited Partners at any rea-
sonable time. The General Partners shall keep the Limited
Partners informed of the progress of operations and shall fur-
nish to the Limited Partners all income tax information neces-
sary for reédrtinq individual income on a calendar year basis.
The accounts of the Partnership shall be prepared annually by

an independent accountant selected by the General Partners.

13. Third Parties. Any contract, agreement or instrument

of the Partnership shall be binding upon the Partnership if
signed by the General Partners, and no third party dealing with
the Partnership shall be required to inquire into the authority
of the General Partners to execute and deliver any such instru-
ment, but shall be entitled to rely conclusively upon the power
and authority of the General Partners as set forth above.

14. Distribution and Allocation of Profits, Losses, Etc.

14.1 The profits and losses of the Partnership (other than
profits allocated pursuant to Section 14 hereof) and distribu-
tions of the Partnership (other than distributions pursuant to
Section 17 hereof) shall be allocated or distributed, respec-
tively, to the Partners in accordance with thelr percentage
interests as set forth in Schedule A attached hereto.

14.2 Notwithstanding the provisions of Section 14.1
hereof, if a Partner contributes property with a fair market
value that differs from its adjusted basis at the time of con-

tribution, income, gain, loss and deductions with respect to

-12-
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the property shall, solely for tax purposes, be alleocated among
the Partners so as to take account of any variation between the
adjusted basis of such property to the partnership for federal
income tax purposes and its fair market value at the time of
contributioﬁ;.with reference to the Partners' distributive
shares of such book items of income, gain, loss and deductions.
14.3 Notwithstanding the provisions of Sections 15.1
hereof, in the event that: (1) there is a disproporticnate
contribution by a new or existing Partner of money (including
the assumption of a Partnership liability by a Partner) or
other property; (2) there is a distribution by the Partnership
to a Partner for his Partnership interest of money (including
the assumption of a Partner's liability by the Partnership) or
other property and the distribution to the Partners is not
simultaneous and in proportion to their interests in the Part-
nership; or (3) there is a termination of the Partnership under
Code Section 708(b)(1)(B), this Agreement may be amended in the
manner required by Code Section 704(c), Treasury Regulations
thereunder and Treasury Regulation Section 1.704-1(b) (if
recommended by a tax professional selected by the General Part-
ners) to (i) adjust the Capital Accounts of the Partners for
book purposes, (ii) specially allocate income, gain, loss and
deductions for federal income tax purposes to take into account
any variation between the adjusted basis of Partnership prop-

erty and its fair market value at the time of such event with

-13-
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reference to the Partner's distributive shares of book items of
Partnership income, gain, loss and deductions.

15. Withdrawal of General Partner. No General Partner

shall have the right to withdraw voluntarily from the Partner-
ship or to sell, assign or encumber his General Partnership
interest without the prior consent of the holders of a majority
of the Limited Partnership interests and the holders of all of
the General Partnership interests. The General Partners may
designate additional General Partners with the consent of the
majority of the Limited Partners. In the event of the death,
bankruptcy or incapacity of a General Partner or any other
similar event which would cause a termination of the Partner-
ship, the remaining General Partner or General Partners shall
continue the business of the Partnership. If, following such
event there is no remaining General Partner, then the Limited
Partners may within 30 days of such event designate a successor
General Partner and the Partnership shall be continued. For
the purposes of this Section 15, (1) in the event Joseph M.
Cerilli dies, becomes disabled or otherwise ceases to be a Gen-
eral Partner, the vbting rights attached to his general part-
nership interest shall be treated as having been transferred in
equal proportion to Joseph T. Rubien and Samuel W. Molony or
either of them in the event the other has ceased to be a Gen-
eral Partner; (2) in the event Edmund A. Restivo, Jr. and/or

William Scampoli dies, becomes disabled or otherwise ceases to

-14-
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pe a General Partner, the voting rights attached to their
respective general partnership interests (3) in the event
Joseph T. Rubien or Samuel W. Molony shall die, become disabled
or otherwise ceases to be a General Partner, the voting rights
attached to their respective general partnership interests
shall be treated as having been transferred to the other of the
two.

16. Transferability of Partnership Interests.

16.1 The Limited Partners shall have the right to assign
and transfer all or any part of their interest in the Partner-
ship to any person who is already a Partner.

16.2 Except as provided in Section 15 and Section 16.3 no
Partner may transfer, sell, alienate, assign, bequeath or
otherwise dispose of all or any part of his interest in the
Partnership, whether voluntarily, involuntarily or by operation
of law or a judicial sale or otherwise, to any purchaser, donee
or legatee unless such Partner or his personal representative
should have first made the offer to sell as hereinafter pro-
vided and such offer shall not have been accepted. The trans-
ferring Partner shall first offer the interest in the Partner-
ship which he desires to transfer, to the other Partners. The
offer to sell shall set forth the name and address of the pro-
spective purchaser, donee or legatee, as the case may be; the
description of the interest desired to be transferred; and the

terms of such sale, including the price, or the valuation for

-15-
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federal gift or estate taxes of such interest in the Partner-
ship. If the proposed transfer is to be by gift, bequest or
inheritance, the value shall be determined by appraisal.

within 15 days after the receipt of such written offer, any
partner may in writing reject or accept such offer and if the
pPartner so accepts, he shall consummate the purchase and sale
of such interest at the price of said offer with the transferr-
ing Partner at the principal office of the Partnership no later
than 30 days thereafter or 30 days after the value is set by
appraisal, as the case may be. In the event two or more Part-
ners so accept such offer and they are unable to agree as to
the apportionment thereof, each such Partner shall be entitled
to purchase that portion of the interest which his capital con-
tribution bears to the capital contribution of all such Part-
ners. The purchase price of such interest shall be paid in
cash or by certified check; or, if the purchasing Partner so
desires, instead of paying the purchase price in full in cash
or by certified check, he may pay 1/7 in cash or by certified
check within said 30-day period and the balance by his negoti-
able promissory note payable in & equal annual installments on
the anniversary date of such transfer of Partnership interest.
In the event that any portion of the purchase price shall be
paid by a negotiable promissory note of a Partner, interest
shall be paid annually, but not in advance on unpaid principal

balance and/or due interest at the prime rate from time to time

-16-—-
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of Fleet National Bank, a national banking association located
in Providence, Rhode Island; the purchasing Limited Partner
shall have the right to anticipate payment of principal of said
note in whole or in part, in which event interest shall be pay-
able only on the unpaid balance thereof; said note shall become
immediately due and payable in full without notice or demand at
the option of the holder thereof if default should be made in
any yearly installment payment or upon the termination of the
Partnership, or the sale of substantially all of the assets of
the Partnership. If the Partners do not accept the offer to
purchase within such 15-day period the selling Partner may at
any time within 30 days from the expiration of such 15-day
period, then the bequest of such offered interest shall become
effective or the selling Partner may at any time within 30 days
from the expiration of such 15-day period, may make a bona fide
sale or gift to the prospective purchaser or donee named in the
offer to sell, any such sale or gift to be made only in accor-
dance with the terms therein stated, and of such interest is
not so disposed of within such period, it shall again become
subject to the provisions of this paragraph.

16.3 Upon the transfer of a General Partner's (the Trans-
feror General Partner) voting rights as provided in Section 13,
all other interests of such General Partner shall be converted
to an interest of a Limited Partner entitled to receive the

same allocations and distributions as the Partner otherwise

-17—
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would have been entitled to receive as General Partner (to the
extent permitted under Treasury Regulations 1.704). Thereupon
the Transferor General Partner shall no longer be treated as a
General Partner for any purpose but shall be treated as a
Limited Pargnér for any purpose. Any Transferor General Part-
ner irrevocably constitutes and appoints the remaining General
partners as his true and lawful attorney in his name, place and
stead to take such action as may be required to effect the
foregoing conversion, including without limitation the execu-
tion and filing of an amendmend to this Agreement. Nothing
shall be deemed to limit the Transferor General Partner's obli-
gations arising prior to such conversion.

16.4 No Limited Partner shall have the right to substitute
an assignee who is not already a Limited Partner as a Limited
partner in his place without the prior written consent of the
General Partners. The General Partners shall have the right in
their exclusive discretion to permit such assignee to become a
Substitute Limited Partner and any such permission by the Gen-
eral Partners shall be binding and conclusive without the con-
sent or approval of any Limited Partner. Any Substitute
Limited Partner shall, as a condition of receiving any interest
in the partnership assets, agree to be bound by all documents
binding the partnership and by the provisions of the Agree-
ment. Upon the admission of a Substitute Limited Partner,

Schedule A attached hereto shall be amended to reflect the name

-18-
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of such Substitute Limited Partner and to eliminate the name of
such withdrawing Limited Partner, and an amendment to the Cer-—-
tificate of Limited Partnership reflecting such admission shall
be filed.

17. Partnership Liquidation. In the event the Partnership

is dissolved or "liquidated" within the meaning of Treasury
Requlation Section 1.704-1(b)(2)(ii)(g), after first applying
the proceeds to the payment of all of the Partnership's debts
and liabilities, distributions shall be made to the Partners
who have positive Capital Accounts in compliance with Treasury
Requlation Section 1.704-1(b)(2)(ii)(b){(2), and if any Part-
ner's Capital Account has a deficit balance (after giving
effect to all contributions, distributions, and allocations for
all taxable years, including the year during which such dissol-
ution or liquidation occurs), the Partner shall contribute to
the capital of the Partnership the amount necessary to restore
such deficit balance to zero in compliance with Treasury Regu-
lation Section 1.704-1(b){(2)(ii)(b)(3). To the extent per-
mitted by law, distributions pursuant to the preceding sentence
may be distributed ﬁo a trust established for the benefit of
the Partners for the purposes of liquidating Partnership
assets, collecting amounts owed to the Partnership, and paying
any contingent or unforeseen liabilities or obligations of the
Partnership or of the Partners arising out of or in connection

with the Partnership. To the extent permitted by law, the

-19-
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assets of any such trust shall be distributed to the Partners
from time to time, in the reasonable discretion of the General
partners, in the same proportions as the amount distributed to
such trust by the Partnership would otherwise have been dis-
tributed to the Partners pursuant to this Agreement.

18. Liquidation of a Partner's Interest in the Partner-

ship. Notwithstanding the provisions of this Agreement, upon a
liquidation of a Partner's interest in the Partnership within
the meaning of Treasury Regulation Section
1.704-1(b)(2)(ii)(g), (1) the liquidating distribution shall be
made in accordance with the positive Capital Account balance of
the Partner in compliance with Treasury Regulation Section
1.704-1(b)(2)(ii)(g) and (2) if the Partner receiving the
liquidating distribution has a deficit balance in his Capital
Account (after giving effect to all contributiens, distribu-
tions, and allocations for all taxable years, including the
year during which the allocation occurs), the Partner shall
contribute to the capital of the Partnership the amount neces-—
sary to restore such deficit balance to zero in compliance with
Treasury Requlation Section 1.704-1(b)(2)(11)(b)(3).

19. Power of Attorney. Each of the Limited Partners

hereby irrevocably constitutes and appoints each General Part-
ner his true and lawful attorney, and empowers and authorizes
such attorney, in the name, place and stead of such Limited

Partner, to make, execute, sign, acknowledge and file in such

-20-
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place or places as may be required by law a Certificate of
Limited Partnership and any amendments thereto, and such other
certificates or instruments as may be necessary to the conduct
of the Partnership business.

20. Geﬁéfal. This Agreement {(a) may be amended only be
the unanimous written consent of all of the General Partners
and the holders of seventy-five percent of the Limited Partner-
ship interests, (b) shall be construed in accordance with the
laws of the State of Rhode Island, (c¢) shall be binding upon
and inure to the benefit of the parties and their personal
representatives, successors and assigns, and (d) may be exe-
cuted in any manner of counterparts, each of which so executed
shall be deemed to be an original.

IN WITNESS WHEREOF, the parties have executed this Agree-
ment as of the date first above written.

GENERAL PARTNERS:

et

- .
—" Jgséph T/’Rubfen

K4

//////

- Samuel W. Molgy&
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LIMITED PARTNERS:

(\/M VA

vV=Joséph foéérlll

STATE OF RHODE ISLAND
COUNTY OF PROVIDENCE

On the.25vh day of dfﬂ&ﬁ , 1987, pérsonally appeared
Joseph M. Cerilli, to me known and known by me to be the party
executing the foregoing instrument, and he acknowledged his

execution of said instrument to be his free act and deed.

< =

/MW- /)'ng__

Notary Public
T ImeTNY T 7 morR &

STATE OF RHODE ISLAND
COUNTY OF PROVIDENCE

On the‘lbvh day of AfM;l , 1987, personally appeared
Samuel L. Molony, to me known and known by me to be the party
executing the foregoing instrument, and he acknowledged his
execution of said instrument to be his free act and deed.

L armmne- SRR
Notary' Public

=T Im&INY 7. MORE
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STATE OF RHODE ISLAND
CQUNTY OF PROVIDENCE

on thegzgﬁz'day of 1%ww£ , 1987, personally appeared
Joseph T. Rubien, to me Known and known by me to be the party
executing thé'foregoing instrument, and he acknowledged his

execution of said instrument to be his free act and deed.

T e

Notary! Public
=Timenty N /hree

-23-



SCHEDULE A

Q

INDIA POINT ASSOCIATES

General Partners

Capital Contribution

Joseph M. Cerilli
152 Grotto Avenue
Providence, RI 02906

Joseph T. Rubien
1 Faunce Drive
Providence, RI 02906

Samuel W. Malony

189 Fletcher Road
North Kingstown, RI 02852

Limited Partners

Joseph M. Cerilli
152 Grotto Avenue
Providence, RI 02906

Samuel W. Malony
189 Fletcher Road
North Kingstown, RI 02852

Joseph T. Rubien
1 Faunce Drive
Providence, RI 02906

$10.

$ 35

$ 5.

$245.

$245,

00

.00

.90

00

00

Percentage

1.00

.50

.50

49

24.5

24.5



INIDA POINT PARTNERS hereby consents to the use of the name

India Point Associates, L.P. by the limited partnership of that

name,

Dated April 21, 1987.

INDIA EOINT PARTHNER .
¥

‘Ronald Kutrieb
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