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STATE OF RHODE ISLAND AXD PROVIDENCE PLAWTATIONS
(CONSUMER COOFERATIVE ASSOCIATION)
ARTICLES CF ASSOCIATION

The undersigned acting as incorporator(s) of a
Consurer Cooperative Association under Chapter 7-8 of the
Geneval Laws, 1955, as cmended, adopt(s) the following,
Articles of Association for such association. .

FIRST. The name of the associlation is ... . .
LIBERTY SHIPPING AND RECEIVING ASSOCIATION CO-OFERATIVE

a Consumer Cooperative Association pursuant to Chapter 7-8
of the General Laws, 1956, as amended.

SECOND. The period of its duration is . . . . .
Perpetual
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THIRD. The purpose or purposes for which the
association is organized are: To move, transport and carry
anywhere in the world and by any and all facilities, freight
as may be economically conjoined therewith jin bulk @r cqn= ..
solidated shipments to the end that such freight may be moved,
transported and carried with the greatest degree of egonomy,
and effitiency’ to thé members of the corporation; and to
furnish the members of the corporation with advice, service
and essistance’in connection with the marketing, distribution,
sale, apd deljvery Qf their products, ip fhe parkets Qf .the warld.

The association shall nave power: (See §7-1.1-4
of the General Laws, 1950, as amended.) .

(a) To have perpetual succession by 1ts corporate
neme uniess a limited period of duravion is stated in its
ariticles of association,

(o) To sue and be sued, complain and. defend, in
its corporate name.

(¢} To have a corporate sezl which nmay ce alterec
2% pleasure, and to use the same by causing it, or a Tacsimile
thereof, to be impressed or alfixed or in any other manner
reproduced.

(d) To purchase, take, reccive, lease, or otherwise
acguire, own, hold, improve, use and otherwisec deal in ang
with, real or personal property, Oor any interest therein,
wnerever situated.

(¢) To sell, convey, mortgage, plecge, lease,
exchange, transfer and otherwise dispose of 211 or any part
of its property and assets.

(f) To lend money and to use its credit to assist
its employees.

(g) To purchase, take, receive, subsceribe Tor, or
othorwise acquire, own, hold, vote, use, employ, sell, mort-
zzge, lend, pledge or otherwise dispose of, and otherwise use
znd dezl in and with, shares or other interests in, oxr ooliga-
+ions of, other domestic or foreign corporations, associatlons,
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partnerships or individuals, or direct or indirect obliga-
tions of the United or of any other government, state, tcr-
ritory, governmental district or rnunicipality or of any
instrumentality thereof. ‘

(n) To make contracts and guarantees ancd incur
1iabilities, borrow money at such rates of interest as the
corporation may determine, issue its notes, bonds, and other
obligations, and secure any of its obligations by mortgage or
pledge of all or any of its property, franchises, and incone.

(1) To lend money for its corporate purpases,
invest and reinvest i%s funds, and take and nold real and
personal property as security for the payment of funds so
loaned or invested.

(3) To conduct its business, carry on its opera-
tions, and have offices and exercise the powers granted by
this chapter, within or without this state.

(k) To elect or appoint officers and agents of
the association, and define their duties and fix their com-
pensation.

(1) To make and alter.by-lavs, not inconsistent
with its articles of association, or with the laws of this
state, for the administration and regulation of the affairs
of the association. .

(m) To make donations for the public welfare or
for charitavle, scientific or educational purposes.

(n) To transact any lawful business which the
board of directors shall find will be in aid of govern-
mental authority.

(o) To owm and hold membership in other associa-
+ions formed under the laws of this state, or ol any other
state, country, nation or government, and while the holder
+thereof, to exercise all rignts of membership.

(p) To make agreements of mutual aid or federation
with other associations, other groups organized on & cooper-
ative basis, and other non-profit groups.

) To have and cxercise all powers necessary oOr
convenient to effect its purposes.

FOURTH. (Statement whetner the association is

'organized with or withoui snares. IT organized with shares,

ite in‘ormation recuired by Section 7-1.1-iL of tne General
Laws, 1656, as amendec, and the minimum number or value oF
shares which must be owned in order o oualiiy for nemter-
ship; if organized without shares a statement whether tne
property rights of members shall be egual or unegual, and
i7 unequal, the rule by wnich their rignts shall be deter-
rined. )

O.rqan.iz_ed. w.itpogt. shares -
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{rqperty rights.of members shall be equal |
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FIFTH. The maeximum percentage of capital which
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mey De owned or controlled by any member is . twenty . . .
percent { %).

STXTH. In the even:t of dissolution, winding up,
or other liguidation of the association, vhether voluntary,
involuntary, or by operation of law, its assets, if any,
after payment of the expenses of dissolution and the debts
of the assocliation, shall be distributed as follows:

(1) by returning to the members the amouni
for which their memberships were issued returning to
subscribers the amounts paid on their subscriptions,
and returning to those entitled to them the amounts
allocated in distribution of net savings pursuant to
§7-8-26 of the General Laws, 1956, as amended, and

b stribut I lus to .mgmhers
equally | €2) y distributing any surplus to x; '

SEVENTH. If any member of the association desires
to dispose of any or all of his holdings in the association,
he shall offer said holdings to the association, ard the
association shall have the power to purchase, within ninety
(g0) days of such offer, said holdings by paying such nmeuwber
+he amount for which such membersnip was issued. If the
sssociation fails, within such ninety (90) days, to purchase
211 or any part of the holdings offered, the holcer thereof
may dispose of the unpurchased interesz elsewnere.

No transferee of holdings in the association shall
be entitled to the rignts of mempbership unless and untii
such transferece fulfills the requirements of eligibility of
+he association, including approval of his membership by the
beard of directors. ‘ .

EIGHTH. The address of the initial office of tne
association shall be .711.Ipdystrial Bank Bldg.. Proy..Re 1.
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NINTH. The rumber of directors constituting the
initial board of directors of the aesociation is . . . . . .
tnd the names and addresses of the persons vwho are to serve
25 directors until the first annuel meeting of sharenolders
or vn=il their successors are elected and shall qualiliy are:

Name Address
Jean Louis Touchette 54 Wocdlawn Dr., Cranston, R. I.
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Qrmand E. Tedeschi, Jr. . . .1Q§ plgn.Rd., WOgnsocket, R. I.

QOquh p.'Spsposky..JE._ 41 vwhipple Court; No. Prov., R. I.
' John W. Adams

314 Jefferson Blvd., Warwick, R. 1
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TENTH. The name and address of each incorporator
is:
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hame Address
Jean Louis Tqughe.tte e :.34.h‘90c_ilawn Qr...C.ranston, R, I.

Armand E, Tedegchi, Jr. 183 Glen R4., Wognsocket, R, I.

Joseph G, Sosnosky, Jr. 41 Whipple Court, No, Prov., R. 1.

John W. Adams o . 314 J.'ef;fe.rs.on_ B.lv.d., .VJa.L'wj.ck, R. I.

ELEVENTH. The corporate existence of the associa-
tion shall DEEin . o v v o o s o & o & & o o 2 & o 2 e e e =

pated Aleer, 30, . ., 190,
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STATE OF RHODE ISIAMD
COUNTY 0F FRocvinvsac 5

tn the Er77. . of Seowipevet, . . ., . in said

county this . . %o0. .-day of#“ty. . . 2 A. D. 192~ ,
then peraonall appearcd before me I¢47. (lpeis L Thishg e, . oa .
/q'&mn.v &d!!cq’/ _7/“ . \;oll/[‘u o .{‘,Nos(, 7 R
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xnown 0 me and knovm by me to be uhe /m'**°. . execuuing
tne foregoing instrument, and . Z“@X . . . acknowledged
said instruxent by Fiser. . subscribed to be Nhezr. . froe act

»é deec.
s L A Ao
Notary Public
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