Providence, R, I., July 31, 1940.

Secrstary of State of Rhode Island,
e State House,
Providence, R, I,
Dear Sir:

Acting under authority of a vote of the Board of Directors of The
Narragansett Elecfcric Company (a corporation origimlly duly establisheqd -
under the name of "United Electric Power Company™, pursuant to the pro-
visions of an Aot entitled "An Act to incorporate Uniéed Electric Power
Company", passed by the General Assembly at the January Session, A, D,
1926, which name has been changed to "The Narragansett Electric Company",

pursuant to the provisions of an Act, passed at the January Session,

" Ae De 1927, amending tho above mentioned Aot) at o meeting duly held op

July 30, 1940, the undersigned, Prosidont and Assistant Treasurer of said
corpomtion,.hereby mako application for the issuo of your cortificate to
Tho Narragansott Electrio Compqny authorizing the issuo of 180,000 sharos
of its preforrod capital stock, of the ptu.' vwluo of 450 Oach, in additiop
to the sharos of said co.pi?o._l stoock issuablo on organization of the |

oorporation and the shares, the issuo of whioh has bogp authorized by

Rhodo Island, pursuant to tho Provisions of Scetion g of said Act,




Atteched horoto is a cortified copy of an Order of tho Public Utility
Administrator of the Dopartmont of Businoss Rogulation (who has sucocceded
to the powors of tho Public Utilitios Cormmission undor Scotion 7 of tho
ebovo mentionod Act) entorod on July 16, 1940, approving thae issuo of
said shares of stock, the purposes of said issuo, tﬁo terms and mannor
of disposition thoroof ond tho proforonces as to dividends, tho voting
power and othor incidonts of said profqrrod stock.

. Tho tax of 1/10th of 1% of tho $9,000,000 bur valuc of said cdditional
profcrrod stook has beon paid inmto the Gonoral Troasury and tho recoipt
thercfor accompanics this application,

Yours vory truly,

4.

7~ Prosident
THE NARRAGANSETT ELECTRIC COMPANY

T g, R e Y
Assistant Trooasuror
THE NARRAGANSETT ELECTRIC COMPANY
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I heroby cortify that I am an Assistant Soccrotary of Tho
Narragansett Eloctric Company; that o Specinl Meeting of the Board
of Directors wag duly oalled'and hold on July 30, 1940, ot which
maeting o quorum was presont and ccting throughout; ond thet ot
soid mecting the following vote was duly cdopted.

VOTED: That the president or any vice presidont and tho treasurer
or any assistant treasurcr be cnd hercby cre euthorized to
mako and file such applications cnd other documonts with the
Scerotary of State of tho State of Rhode Islond as the officer
or officers so acting doom edvisable for the suthorization of
the issue of the proposed 180,000 sheres of preferred capital
stock., .

IV WITMESS WHEREOF I horeby sot my hend and the soal of the

Corporntion this 3lst duy of July, 1940,

—_——

Assistont Socrcta

./hﬁhafdiqvmaéh .. ZL\——ur—hﬂ;*‘
ry _
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GT7ATS OF JHOLE IOLAD
ITPATIOT QF MSHITHY RECTATION
. OFFICE OF
POLLIC UTILITY ADHIRINT SAT0R

PITITICD OF TET RARMGAISITT RLICT2IC
COALY DY APPOVAL 07 AR CONSTY :
A AIDAITY TO ISSTS 180,000 Sitors Dockst «309
07 DTSN CP0CK, TOGTEELE MISH Y20
ALFTARIRS TBRFI0

This potition of Tho DarrnCenastt Bloctris Company, cakine for on
ordor authoriging mpro7ing and conseatins to i inorecse $n the euthorizod
copitel gtock by 150,000 sharon of proferrad ctock to bo igeued for engh ot
not leas then par for the purposc of eapitalising, payins of” or reintmroing
fts trogscury for ourront inlebtodnoss rad expomiitures ondo or to be nade for
tho purposcs siotod in tho‘p«tit.lcn, xae filod with the Deport~mt on By 15,
190e Gei¢ potitian, Y asmsadnento fllod theroaftor, also asks for o order
avthoriring, epproving em) consenting to nu 1cave of two year notos of The
Darmyoncott Klootre Coxpeny to lo foousd pending tho icsu_n ol cadd proforsod
gtook, 1f, 4o tho cpi.nmn of t;h;s Compmoy, swh ecotion oproars deniratle,

All partioc at lutorcat having deon notifiod thoreof, wm? tiw order of
the Addintstrater o to publicotion of gotice hoving boom complind with, this
potiticn wao oontinuod to the 11th doy of July, A. [e 1940, at which tiro o
auolio heerdns was held theroon ot the Offico of tha Mainict.:mcor. Moy 12
Stcto Gffico Budlding, Providaoce, thofo lcland at 11100 Ae Ha (%elaCeTs)s
Tostinony ot-ﬂttmasaa wa3 procoatcod end arpuonta of counol wore heard,

APPEATEDS:  SARL Ae SUZINCY, LSQUITE, for potitioning Carpeny

falph %e Inton, Puilio Service Ercinocr, os
aoprosmtntivo of City of Providoneo

Y. .

_sn:nnl. Ce Eoore, i’mlldmt of the pbtltiuntm copony, tostiflod tiat
the coxpuny wne nooring tho cauplotion of a fdur yoer plan of expansion; that
on Harch 1, 154} about 86.:500.,000 hiad doon expended an caid Lmprovoaatiog that

the work is expucted to e conplotod about Deegabar 1, 1340 and tho balmmee of
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the prozrm will roguire an outlry of a furthor 33,700,000; that botweon Throw
and Fowe [illfon Dollars have loen borrowwd froo bmko on choré tomy obligoe
tiohs o oot A part of the expovditurso ande hus frp that among othor imw
provoaonts thoro was in the process of constructim tho inatallation of a
40,000 kilowott=hour stom gauoroting plant at the compnmy*s Ihnchester Stroet
Staticne

felph £» Orastoo, Viee Precidont of the petitioning company, testified
to ths oxpenditures alroady mide and tho reascnablerncso of the cost ent charpes
connoctod thorewmithe |

Pl D Notoelf, Cansulting Sngimoer (or the patitianing oaspary,
teotifiod to the tacknical comsirmtion of tho new plant, tho nocecsity for
it and the pooaiMilities of improvenant {a fture goreice which would se3ult
fron tho expansion prosrame

Tho Precidant, Somuel Ce litore, boing roealled to the citness stond,
tostified thet the fimanciel advitors oF the comproy had indicated thnt thers
sicht be some &4fficulty o morchanciadng the proposed fsswe of proferred
otock end alvimd tho pstitioning for porodsaion to borrow oo to year notes
of the ¢ompary in ordor to oset tho otlirstions of tiw ocameyy comrnctal with
tho oxpansion program, pending tho Losue and sals of the proposed preferred
stocke Such two yeur notes, f exetuted, woulé oarry interest ohargos not
oxcoeding 2-1/2% The borrowing om lon; tom notos wold de o tenpomary propocie
tion and only for tho purpose of aeotiny ablimttions pog_s&lng tho sale of
profertod etoke It wns distinotly ctatad thet at no ¢imy, in the avoat ths
petitict cere grunted,chould tho ohlistion: of the canpmy undor both lomg
torn zmtos and aaloz of preferrsd atoak axcasd tho total amcant of $2,030,000,

At tho closo of tho patitionerts testicony end after- the introduotiom
of exhitits in spport thereof, tha Adzindstrator sekod 1f thers voio Ay obs
jootions to the potitimy, Xr, /Alph ¥s Taton, Putlic Jervics Dnglacor of the
€Aty of Providenco, omfirwmd tho fnet by quoctian ol anceer of Saawl Ce
Ecoro that the inters-t cn thv sugrestod lug ter rotes vould not gxccod Z-1/2%.
Thore vas no oroes=exnaainition of aiy of the witnoaass aiud thore trug 30 tostiem
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nony or srpuaant in oppomition to tho potition,

the Moinictretor bas invostiprted the expenditures elremdy cado in
rospect to tho expaneion progrea end has bud the tenofit of the repert of
cortified pudlis eccounterte as to the e peniituros ssde ag of thie dote and
tho expsnditiuros necossary to the complotim of the progrms

Tho adzinfstrator hns peracnally nado an inspootion toor of the oaw
pooyte proparties in order to eatisfy hineelf that the phyolesl properties
tmpoved and newly constructsd are ia accorénnes with the axpmision progrin
ond tho (wcts emtninad {n tho potiticn and the oxbihits sudaittod by the
potitiomr at the hoering,

fdftor concdderation of tho Sestinony of thw witnossos, the oxbitdts
iatraduset in evprort thareof, the arpumant of counsol and s roports of
poctnmtonts npyointed By tho Ad=indetrator, it 18

(4288) OWIEDe That the Public Utility sdainistmtor, pirouant to the
provisicos of Saction 7 of an Ast octitled, “in Act To Incorporate United
Electiric Porer Copany” pescod ¥y the Cameral isooudly et the January Jossian,
A. D, 1326, o8 avendod, and purcunet to the provialono of Scetion 68 of

Chmptor 122 of the Gauoral Laws, ne anemded, in porfomsnce of the powers,
dutiss amd dizorotions conferrod or imposed o aaid Putlio Utility sMidnistros
tor b Orcer of tim Lirector of Dusiness rogulation, sproves, oanseats to

cnd suthorisos Tho Nerrorensott Glootrio Cocpomays o Letus 160,000 shares of
preforro? copital stook of the por valw of $IC per shure, the preforamen and
priorition of which chall bo en‘ntantl:lhy thaze got forth in twm rosoluticns
afopted by e Dord of Dirvotore ma etoskhaldors of o Larragencott Dlectrio
Commny At meotlugs held oa Iy Bd, 1540, certified coploc of which were attached
to an enondent to mid potiticm [ilod om Moy 23, 140, for cesh, ot rot loca
then pary and, ponting the 1sow of such profferrod osplisl staok, to iscuo the
presisnory oots or notes of gadd Coopany mot axcaoding £0,000,000 in principal
caont, paynble in oot over to yoare froa tho data of thie Order with inteoroet

ot tho rate of not over two azd ome-balf per cent (2=1/2%) por anmn, at the
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prineipel snqunt thereef, for onsh, for the pwrpose of partly capitelising,
poying off or ~clabursing ito trocsury for ourruoh fude’ tednans ond capandituren
sodo ar to o mde for the puwposoo atated tn gaid potitian, the canoy to e
procured y ocald lcgue or losuss botng ronsamntly roquired for gald purposes

oz the valuo of euxh concideratian to be roesived deins o veluc at lcast oqmal
to tho par valms of said profnrrod otock or “ho prinoipnl cooont of endd note
or rotes as tho cars may Loy Tho procosds of onld noto oy cotas, o the
;:!:ououda of coid proforrod stook shnll be Zoposited witlh Dhode Iolaud fowpital

" Truet Comprny of Providenco, Rhode Island, in occraw under en rgresnent wharoby

the Nnfe redrosentdns such proceods £ad any pord thormof are to bo tolocsed
fram W2e to tim to Tho Barrezannots Clootrio Coxpany ¥y tuoh Coponitory os
csém agant aaly o ovilanss catisfhotory o 6eid depository that auch Amde
and reguiret to reludorse the compoyy for aocnay antinlly expanded an construoe
tiar work, roferred to in anid potition filcd iy i6, 1940, or are to to used
n3laly to pay odigatians Lmdvurrod for gk ecctromticn work, or btoth, or with
f“?:.c't % the proveads of ocdd shares of prelerred oapit 1 otook, for the
purpoze of poyin: sald promiccory noto or notes amd istorest therwon {rom tice
o tim in vhole or 1a perte

Datod et Providence, thic siztoonth day of Jidy, Ae C. 1040¢

DIPATRIIT OF [WSINISS GXCTLATIN

Wy B_avgculn Ko m%
'y atratoy

AN IOVED,

Tie Le Wellor
Dirootor of [wsinonx te;ulation

A trm otjye }

C UTILITY ADMINISTRATOR



ﬁ State of Rbode Igland and Providence Plantations
g

OFFICE OF THE GENERAL TREASURER N[c]

9321
_ Providence, ... . Hugust 1, 4o 40, \
fiereby @ertify 7h. The Rarragansett Flectrl c Company

has paich into the State Treasury a fee of
Nine_ _thousandm—--romr-o=roo-----

i T T el for - ._.....1._.11(;3:;@52_. in capital stock
a p aspmande
i accardgncceg}tharie pr%n'siony Eraprarthb-Grmerbicbalo: == n

$9,000.00

.
PRI SR

eeebimads

prrbpma i rasaat

’
. - t
S o
M
421 } i
of i
(0 i
=)
H 1
: =]
S A L
g T
gD - H
Wi ow i
o o=
i
(3
el e
i v
© = -
i [ Y
e e e a

-3 -



