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State of Bhode Islond and Providenre Flantations
BUSINESS CORPORATION

ORIGINAL ARTICLES OF INCORPORATION

The undersigned acting as incorporator(s) of a corporation under Chapter 7-1.1 of
the General Laws, 1956, as amended, adopt(s) the following Articles of Incorporation
for such corporation:

Fiest. The name of the corporation is .. The Narragansett Bay Merchants

Seconp. The period of its duration is (if perpetual, so state) PSrpetual

Trrp. The purpose or purposes for which the corporation is organized are:

Direct mall marketing and to transact any lawful business
for which corporations may be Incorporated under the
Rhode Island Business Corporation Act; and to have all
the powers conferred upon corporations organized under
the Rhode Island Business Corporation Act,

The corporation shall have power: (See §7-1.14 of the General Laws, 1956, as
amended.)

(a) To have perpetual succession hy its corporate name LOMXK Hraktedxpexiark KX theatdon M sRURK Jv
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(b} To suc and be sued, complain and defend, {n 11s corporate name.

{c) To have a corporate seal which may be altered at pleasure, and to use the same by causing it, or a fac-
simile thereof, to be impressed or affixed or in any other manner reproduced.

{d) To purchase, take, recelve, lease, or otherwise acquire, own, hold, improve, use and otherwise deal In and
with, veal or personal property, or any interest therein, wherever situated.

{¢) To sell, convey, mortgage, pledge. lease, exchange, transfer and otherwise dispose of all or any part of its
property and assets.

(I) To lend money and to use its credit to assist its employces.

{g) To purchase, take, receive, subscribe [or, of oltherwise acyuire, own, hold, vote, use, employ, sell, mortgage,
lend, pledge or otherwise dispose of, and otherwise use and deal In and with, shares or other interests in, or ob.
ligatlons of, other domestic or foreign corporations, assoclations, partnerships or indivtduals, or direct or indirect
obligations of the United States ar of any other government, state, tertitory, governmental district or municl-
pality ot of any instrumentality thereol.

th) To make contracts and guarantees and incur Uabilitics, borrow money at such rates of Interest as the
corporatlon may determine, lssuc its notes, bonds, and other cbligations, and secure any of its obligations by
mortgage or pledge of all or any of its pruperty, franchises, and income.

(1) To lend money for its corporate purposes, invest and reinvest Jts funds, and take and hold real and per-
sonal property as sccurity for the payment of funds so loaned or invested.

(/) To conduct Its business, carry on its operations, and have offices and exercise the powers granted by this
chapter, within or without this state,

{k} Toelect or appoint ofticers and agents of the corporation, and define their duties and fix thelr compensation.

(1} To make and alter by-laws, not Inconsistent with its articles of incorporation or with the laws of this
state, for the administration and regulatlon of the affairs of the corporation.

{m) To make dunatons for the publle welfare or for charitable, scientific or educational purpeses,

{n) To transzct any lawful business which the board of directors shall find will be in ail of governmental
authority.

{0} ‘To pay pensions and establish pension plans, penslon trusts, profit-sharing plans, stock bonus plans, stock
cption plans and other incenlve plans for any or all of its directors, officers and employecs.

(p} To provide insurance for }ts benellt on the life of any ol its directurs, offlcers, or employees, or on the
life of any stockholder for the purpose of acquiring at his death shares of its stock owned by such stockholder.

(q) To be a promoter, partner, me:mnber, assoclate, or manager of any partnership, enterprise or venture,

(r) To have and exercise )1 powers necessary or convenient to cifect its purposes.
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Fourntn. The aggregate number of shares \?hich the corporation shall have
authority to issue is: |
{n) If only ona class: Totnl number of shares 300 ey

(If the authorized shares are to consist of one clnss Bnly. state the par value of such shares or a
statement that all of such shares are to be without par va.llue.)

common, no par value
or '
(b} I} morn than ona clazs: Tota) number of shares .................. dereranrens

(State (A) the number of shares of cach class thcreoi that are to have a par value and the par value

of each share of each such class, and/or (B} the number of such shares that are to be without par value,
and (C) a statement of all or any of the designations and|the powers, preferences and rights, Including
voting rights, and the qualificatlons, limitations or restrictions thereol, which are permitted by the
provisions of title 7 of the General Laws in respect of any ass or ctasses of stock of the corporation and
the fixing of which by the articles of nssocintion is desired, and an express grant of such authority as It
may then be desired to gramt to the board of directors to f{ik by vote or votes ony theroof that may be
desired But which shall not be fixed by the articles.)

Firi.  Provisions (if any) dealing with the preemptive right of shareholders
pursuant to §7-1.1-24 of the General Laws, 1956, a4 amended:

1. The shareholders shall not dispose of all or any part of their
stock of the corporation, now owned or Hereafter acquired by them,
without the written consent of the othér shareholders, or in the
absence of such written consent, without| first giving to the other
shareholders and the corporation at leaét thirty (30) days written
notice by certified mail of his or its ihtention to sell or dispose
of stock. The notice shall contain the! price at which the share-
holder is willing to dispose of the stock, the name and address of
the person to whom the shareholder intends to transfer the stock if
the offer is not accepted by the corporation. Within the thirty
{30) day period, a special meeting of jthe shareholders shall be
called by the corporation. At such meeting all the stock of the
shareholder desiring to make any such d#:position shall be offered
for sale and shall be subject to an optibn to purchase on the part
of the corporation which option shall bé exercised, if at all, at
the time of such meeting. The shareholdér offering the stock shall
not be entitled to vote at any meeting |called for the purpose of
considering such offer. The purchase |price by the corperation
shall be at the lowest price at which the offering sharehclder is
willing to dispose of his or its stock|, and such purchase price
shall be payable in cash or by certified|or bank check within sixty
{60) days of the exercise of the option.

2,. If all the stock of the offering sharehclder is not purchased
by the corporation in accordance with the provisions of Section 1
of this Article Fifth, then the stock hot so purchased shall be
offered for sale and shall be subject to an option to purchase on
the part of the other shareholders, such|option shall be exercised,
if at all, at the time of the meeting of shareholders called
pursuant -to the provisions of Section 1l The purchase price and
the payment of the fjfchase price shall be as p:jvided in Section 1.
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3. If all the stock of the offering shareholder 1s not purchased
by the corporation or the other shareholders or by both in accor-
dance with the provisions 1in Sections 1 and 2 of this Article
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Fifth, then all restrictions imposed on the transfer of such stock

by this agreement shall forthwith terminate, provided, however,
that if the offering shareholder does not dispose of his or its
stock in accordance with the notice given to the corporation and '
shareholders within six (6) months after the shareholders' neeting
held to consider the shareholder's offer, the offering shareholder
must again comply with the provisions of this Article Fifth.

Seventit. The address of the initial registered office of the corporation is
1420 Hospital Trust Tower Providence, Rr GC2903  (add Zip Code)

and the name of its initial registered agent at such address is: ... — S
e Andrew B, Davis, Jr.

Eicurti.  The number of directors constituting the initial board of directors of the

corporation is . .1 and the names and addresses of the persons who are
to serve as directors until the first annual meeting of shareholders or until their
successors are elected and shall qualify are:

(1f this 13 a close corporation pursuant to §7-1.1-31 of the General Laws, 1956, as amended, state the namel(s)
and addzress(es) of the officers of the corporation.}

Name Address
Patricia L. Sylvester 219 Nanadguaket Road, Tiverton, RI 02878

NintH.  The name and address of each incorporator is:

Name Address .
pPatricia L. Sylvester o 219 Nanaquaket Road, Tiverton, RI 02878

Te~ti.  Date when corporate existence to begin {not more than 30 days after
filing of these articles of incorporation):

upon filing of articles January 25, 1984
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CouNTY OF /og'?/‘n(é/tut-‘z T
in said county this /f A day of .. ﬁ’/»‘«a-‘““,‘?

then personally appeared before me . d"t "(:/ gm

each and all known to me and known by me to be the parties executing the foregoing
instrument, and they severally acknowledged said instrument by them subseribed to be

their free act and deed.

............. % /m//{

Notary P Iu:
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