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State of Bhode Esland and Providenre Plautations
BUSINESS CORPORATION

ORIGINAL ARTICLES OF INCORPORATION

The undersigned acting as incorporator(s) of a corporation under Chapter 7-1.1 of
the General Laws, 1956, as amended, adopt(s) the following Articles of Incorporation
for such corporation:

First.  The name of the corporation is .. The BSalty .

nc., a close

or, .

.35 amendcd

(A cluse corp'arat‘un pursuant to §7-1.1- 51 o! t.he G-enoral La“‘: 1‘)5 as a:ncndrd) (stnko it in.mplimb]c)
Secoxv.  The period of its duration is (if perpetual, so state) ..Pexpetual ...
‘Fumro.  The purpose or purposes for which the corporation is organized are:

To have and to exercise all the powers now or hercafter conferred by the
laws of the State of Rhode Island upon corporations arganized pursuant to
the laws under which the corporation is organized and any and all acts
amendatory thereof and supplemental thereto, including, but not limited to,
providing consulting services in the Marine industry, the sales and marketing
of boats and related equipment and the purchase, sale, and development of
real estate,

The corporation shall have power: (See §7-1.1-4 of the General Laws, 1956, as
amended.)

ta) To have perpetual succrssion by its corporate name unless a limited perfod of duration is stated in its
articies of incorporation.

(B) ‘T'o sue and be sued, complain and defend, in its corporate name.

(c) To have a corporate seal which may be altered at pleasure, and to use the same by causing i1, or a fae.
simile thereef, to be impressed or affixed or in any other manner reproduced.

(¢} To purchase, take, receive, lease, or otherwise acquire, own, hold, improve, use and otherwise deal in and
with, real or personal property, or any interest therein, wherever situated.

(e} To sell, ronvey, mortgage, pledge, jense, exchange, transfer and otherwise dispose ol all or any part of its
property and assets.

(f) To lend money and to use its credit to assisi its employees

(g} To purchase, take, receive, subscribe for, or otherwise acyuire, own, hold, vote, use, employ, sell, mortpage,
lend, pledge or otherwise dispose of, and othenwvise use and deal in and with, shares or other interests in, or ob-
ligations of, other dmmestic or forelgh corporations, assoclations, partnerships or indivicduals, or direct or indirect
obiigations of the United States or of any other goverument, state, territory, governmental disirict or muniei-
pality or of any instrumentality thercof.

(h) To make contracts and guarantees and incur liabilities, borrow money at such tatcs of inicrest as the
corparation may determine, issue Its notes, bonds, und other obligations, and secure any of its obligations by
mortgage or pledge of all or any of its propcrly franchises, and ‘ncome.

{1) To lend money for its corporate purposes, invest and reinvest its funds, and take and hold real and per-
sonal property as security for the payment of funds so loaned or }mosted

1) To conduet its business, carty on its operations, and have offices and exercise the powers granted by this
chapter, within or without this state. .

(k) To elect or appoint oflivers and agents of 1hc corporation, zmd defing thelr duties and tix heir eompensation.

(1) To make and alter by-laws, not inconsistent with its articles of incorporatiun or with the laws of this
state, for the administration and regulation of the affairs of the curporaton.

{m} To make donations for the pubiic welfare or for charitable, scientifie or edurational purposes.

{n) To transact any lawful business which the board of directors shall find w3l be in aid of governmenta!
authority.

o) To pay pensions and establish pension phns pension trusts, proflt-sharing plans, stock bonus plans, stock
option plans and other' inccnu\c p'ans for any ‘or nll of s d‘rcc ors, ol’!ice"a and employecs,

(p) To provide insurance for iis benefit on Lhc hfe of nny of fts’ d.lmcton officers, or mn]oyecs or on the
life of any stockholder for the purpose of acquiring at his death shares of its stock owned by such stockholder,

(4} To be a promoter, partner, member, assoclate, of manager of any partnership, enterprise or venture.

(r) To have and exer vlse all powers necessary or convenlent to effect its purposes.
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Fourti. The aggregate number of shares which the corporation shall have
authority to issue is:

3
(a) If only one cluss: Total number of shares . = 000 .
(If the authorized shares are to consist ot or'e class only, state the par value of such shares or &
statement that all of such shares are to be without par valuc.)

All of such shares are to be without par value.

or

(b) If more than one class: Total number of shares

(State (A) ihe number of shares of each ¢lass theneof that are to have a par value and the par valua
of each share of each such class, and/or (B) the number of such shares that are to be without par value,
and (C) a staternent of all or any of the designations and the powers, preferences and rights, including
voting rights, and the qualificauons, limitations or restrictions thereol, which are permitted by the
provisions of title 7 of the General Laws in respect of any class or classes of stock of the corporation and
the fixing of which by the articles ol association is desired, and an express grant of such authority as k2
may then be desired to grant to the board of directors to [ix by vote or voles any thereof that may be
desired but which shall not be fixed by the articles.)

Firrd.  Provisions (if any) dealing with the preemptive right of shareholders
pursuant to §7-1.1-24 of the General Laws, 1956, as amended:

wane.
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SixTi. Provisions (if any) for the regulation of the internal affairs of the
corporation:

<,

SevenTi. The address of the initial registered office of the corporation is
........ 75. Pelhan. Street,. Newpart,.Rbade.Islacd . 02840 . . . ..o, (add Zip Code)

and the name of its initial registered agent at such address is: et e
Johin Michael Hill

Ecuti. The number of directors constituting the initial board of directors of the

corporation is ... .Neec . ... and the names and addresses of the persons who are
to serve as directors until the first annual meeting of shareholders or until their
successors are elected and shall qualify are:

(If this is a close corporation pursuant to §7-1.1-531 of the General Laws, 1956, as amended, state the name(s)
and addresstes) of the olficers of the corporation.}

Name Address
Kone at this time

Nivre, The name and address of each incorporator is:

Name Address -
Richard N. Sayer ) Ten Bull Street, Newport, R.1. 02840

Tenti.  Date when corporate existence to begin (not more than 30 days after
filing ori:/y\ese articles of incorporation):

June 35,1981

......... 1981

Richard . Saver

Dated .. My 28,
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Starr or Ruonr IsLasn

City e
In the of . TUWROEL
County OF Fewport XBEMNK
in said county this ?—'Qo% oo day of ... feees /;7#\7

%z/',

Z,AD 198
then personally appeared before me  .Richard.X..Sayer... ..

instrument, and they severally acknowledged said instrument by them subscribed to be
their free act and deed.

cach and all known to me and known by me to be the parties executing the foregoing

James B, Callahair Notary Public
Yy Commission Expires.
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In case a stockholder desires to sell, encumber or otherwise transfer or
dispose of any stock in the corporation, the corporation shall have the
right to purchase said stock at the lowest price at which such stockholder
is willing to sell the same before such stock may be so0ld or transferred

to any other party; and no sale, transfer, pledge, encumbrance, or. any
disposition of any stock to any party, other than the corporation, shall be
valid unless the offer to sell such stock, at the lowest price at which the
holder thereof is willing to sell, shall have first been received in writing
by the corporation, The corporation shall have fifteen (15) days in which
to accept or reject said offer, The vote of the holders of a majority of
the shares, other than those shares field by the stockholder making such
offer (who shall not be entitled to vote on the offer), shall be necessary
to accept or reject such offer on behalf of the corporation.

Any stockholder who shall have offered his stock for sale to the corporation
in accordance with the foregoing provisions, may at any time withio thirty
(30) days after the rejection of such offer by the corporation, or if the
corporation shall neither accept nor reject such offer, then, within forty-
five (45) days after such offer shall have been received by the corporation,
sell the stock so offered to the corporation to any other party, but not for
a price lower than that at which such stock shall have been previously offered
to the corporation, and the corporation may require affidavits from the
stockholder and the purchaser of such stock as to the price paid therefor
before transferring such stock upon the books of the corporation. Shares
transferred pursuant to this provision shall remain subject to the foregoing
restrictions and provisions.

At a special meeting of the sghareholders called expressly for that purpose,
the Directors may be removed in the manner herein provided. The entire
Board of Directors may be removed, with or without cause, by a vote of the
holders of a majority of the shares then entitled to vote at an election of
Directors. No Director shall be entitled to receive notice of his removal
or a hearing with respect to his removal,



