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ORIGINAL ARTICLES OF ASSOCIATION

(BUSINESS CORPORATION)

Know all flen by these Fresents, That we.. ALVIN No BIENER. ... .ooori

‘..‘_...BQﬁ.l.NA...FfeBmZ‘IOm.an.d_..‘....
__RICHARDASKOLNIK

all of lawful age, hereby agree to and with each other:

" FirsT. To associate ourselves together with the intention of forming a corporation
under and by virtue of the powers conferred by Chapters 7-1 to 7-b (inclusive), 7-9 and
7-10 of the General Lawsa of Rhode Island.

SECOND. Said corporation shall be known by the name of ... . .o

e RICHMOND & NICHOLS, INCy oo s

THRD. Said <0 .»farmed (as permitted by § 7-2-3 of the General Laws)
% " e . L2t _' ok -.-« 5y, ¥ ., ._ .
for the purpo &0k TR aEr I LR Y i - . -5 .-_‘ 0 Y- SR

In addition to the foregoing; 'sgid ;corpgrat;iqp_-ahgll have'the following powers and- «
’ T e P T B A I e e S A R P
authority, viz:%-{See § 7-2-10"of she-Genexaly Laws. ) S it i VR e e
To do any lawful gct which in necesanry or proper to accomr'lhh the purposes of ita incorporation, Without limit-
ing or enlargiog the effect of thin general prant of autbority, it 18 bereby apeciBeally provided that every corporation
shail have power:
(8} to have perpetual succession in ita corporate name, unices a period for Its duration in limited in 1ta articles
of association or charter;

(b} to sus and be sued in ita corporate name;
(¢) tohave and une a common seal, and altor the seme st pleasure;

{d) to elect such officers and appoint such agents as ita busloons requiros, and to fix their compensation and
define thelr duties; -

(¢} tomake by-lawa not inconsistent with the Constitution or Jawe of the United States or of this stete, or with
the corporation’s charter, or artictes of associntion, determining the time and place of belding and the manner of calling
and of conducting meetings of its atockholders and directors, the maoner of electing Ita officers and directors, the mode
of voting by proxy, the number, qualifications, powern, duties and term of office of its officers and directors, the number
of directors and of shares of stock neccasary W constituto s quorum, which number may be lesn than s majority, and
tho method of making demand for payment of subscriptions to its capital stock, and providing for an cxecutive com-
mittoe to be elceted from and by the board of directora and defining fu powens and doties, and containing any other
provisions, whether of the same or of a different nature, for the management of the corporation’s property and the
regulation and government of ita affairs;

{f} to make contrects, incor lfabilities and borrow money; !

{g} to acquire, hold, acll and transfer shares of 1ta own capital stock;: provided, that no corporntion shall use
ita funds or proporty for the purchase of ita own shares of capital stock when such use would cause any impalrment of
the capital of the corporation;

(B) te acquire, hold, aell, asslgn, tranafer, mortgage, pledge or otherwise disposs of any bonds, aecuritics or
evidences of indebtednesa created by, or tho shares of the capital stock of, any other corporation or corporations of this
state or of any other atate, country, nation or government, and whils owner of sald stock to exercise all the righta,
powers and privileges of ownernbip, including the right to vote thereon;

(1) toguarantes, if anthorized so to do by ita charter or articles of ansocintion, any bonds, securities or evidences
of indcbtedness created by or dividends on or & certain amount per share in liguidation of the eapital atock of any
other corporation or corporations created by thin state or by any other atate, country, nation or government;

{1} to acquire, bold, obe, manage, convey, leass, mortgage, pledge or otherwise dispose of within or withoat this
stnte any other property, real or personel, which Ita purposes ahall require:

(k) to condoct busineas and have offices in this atats and elaewhere; provided, however, that nothing in this
ecctlon contained aball authorize any corporation to carry on the busineas of o bank, asavings bank or trust company.
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1. Conducting a generai Insurance agencf{ and further for the purposé of
acting for itself or ag agent or correspondent for others to deal in stocks,
honds, mutual funds, commercial paper mortgages, and other securities,
to manage estates and preperties, and to conduct a general insurance
agency and a general real estate and rental business, including the buying,
selling, icasing, improving, and dealing in lands and tenements, and the
construction and selling of houses and buildings,

2, To hold, acquire, manage, mortgage, leasec, convey, and otherwige
deal in real estate,

3. To buy, sell, and otherwise dea] in notes, stocks, bonds, or other in-
struments, or investments,

4. To endorse, guarantee, and secure the Payment and satisfaction of bonds,
coupons, mortgages, deeds of trust, debentures, securities, oblig’ations, and
evidences of indebtedness, and also to guarantee and secure the payment or
satisfaction of interest on obligations and of dividends on shares of the capital
stock of other corporations; also to assume the whole or any part of the

are held or are in any manner guaranteed by the corporation, and to any other
acts and things for the preservation, protection, improvements, or enhance-
ment of the value of such stocks, bonds, or other obligations, but not in any
way exercising the powers of a surety company,
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FourTH. Said corporation shall be located in._ ... opkintan. ... .., Rhede Island.
{City or Town)

FIFTH. The TOTAL amount of authorized capital stock of said corporation, with

parvalue,shalibe. ... ... .~ (8. . .) dollars as follows, viz:
Common stock in the amountof . ... . . .~ SRR - SRR |

dollars to be dividedinto.. .. .. ... .~~~ v ..) shares of

the par valueof ... . e oo (§u . ) dollars each; and
Preferred stock in t.he amount of SEVE, ~FIVE THOUSAND  ($.75,000.00)

dollars, to be divided into... SEVENTY-FIVE HUNDRED (...7,500_ ) shares, of

the par value of . TEN . . _.(8.10,00

{ Or 11' caplt.al at.ock is w1thout par value) :

The TOTAL number of shares of capital stock authorized, without par value, shall be

..THREE HUNDRED, w3090 Y shares

as follows viz:— .. .,‘.._.THREL‘..HU‘{DRED.‘.A.M,W....u wosmrmnns e (. 3QQ ) shares of
Common stock, without par value; and

.} dollars each.

wo (o viive . ) shares of

Preferred stock, without par value,

(1f capi iedivided inte-tmeor morecizsesiiD
~ stock, m%whﬁ ﬁeyabe&ggﬂed.'and v!ﬂ‘«h’ig

SIXTE. (If not perpetual) The period of duration of said corporation shall termi-
NALE o e

(Further provisions not inconsistent with law)
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The Preferred Stock shiail be of one class only and its advantages
over the Common Stock, and its limitations, shall be as follows:

1. The holders of Preferred Stock shall be entitled, in prefer-
ence, over the holders of the common stock of the corporation to receive on cach
shares of said preferred stock from the surplus or net profits of the corporation
yearly dividends at the rate of five per cent (5%) on the par value thereof, and no
more, payable yearly, as and when the same shall be declared by a vote of the
holders of a majority of the outstanding common stock of the corporation, before
any dividends shall be declared on the common stock or paid to the holders thereof
in any one calendar year. The dividends on the preferred stock shall be non-
cumulative, so that if said dividend is not declared or paid in any one calendar
year, the dividend for that year shall be passed and shall not be declared or paid
in any subsequent year,

2. The voting power of the shares of capital stock in this corpo-
ration shall be vested wholly in the holders of the shares of common stock, The
preferred stock shall have no voting power whatever except as specifically re-
quired by the statute(s) of the State of Rhode Island.

3. In the event of the liquidation, dissolution, or winding-up of
the business affairs of this corporation, the holders of the preferred stock shail,
and they arc entitled to, be paid the par value of such preferred stock in full to-
gether with unpaid dividends, if any, declared during the year of liquidation, be-
fore any amount or amounts shall be paid to the holders of the common stock.
After such paymentls) to the holders of the preferred stock, the remaining assets
of the corporation shall be distributed pro rata to the common stockholders.

4. The corporation, upon the vote of a majority of the outstand-
ing common stock of the corporation, shall have the right at any time to retire all
or any part of the preferred stock then outstanding by paying Ten {($10. 00)

Dollars per share, and, in addition thereto, all unpaid dividends, if any declared
during the year of call or retirement, From and after the date fixed for the re-
tirement of any or all of the preferred stock, all dividends on the preferred stock
culled for retirement shall cease and all rights of the holders thereof as preferred
stockholders of the corporation shall forthwith cease and termimte.

5. The holders of the preferred stock of this corporation, as such,
shall have no right to subscribe to any other class or classes of capitalstock issued
by the corporation,

"\
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at which such stockholder ig willing to sell the same before such stock may be
sold to any other party; and no sale of any stock to any party other than the cor-
poration shall be valid unless the offer to sell such stock, at the lowest price at
which the holder thereof is willing to sell, shall have first been received in writ-
ing by the corporation. The corporation shall have thirty (30} days from the
receipt of said offer in which to accept or rcject said offer, A majority of the
stockholders present at the meeting at which said offer is made, although said
majority may not be a quorum, shall have the power to accept or reject such
offer on behalf of the corporation,

Any stockholder who shall have offered his stock for sale to the
corporation in accordance with the foregoing provisions mmay, at any time within
thirty (30) days after the rejection of such offer by the:corporation, or if the cor-
poration shall neither accept nor reject such offer, then within sixty (60) days
after such offer shall have been received by the.corporation, sell the stock so
offered to the carporation to any other party, but not for a price lower than that
at which such stock shall have been previously offercd to the corporation, and
the corporation may require affidavits from the stockholder and the purchaser
of such stock as to the price paid therefor beforc transferring such stock upon
the books of the corporation,

. EIGHTH: The common stock, without par value, may be issued
by the corporation from time to time for such consideration, consisting of cash,
services, personal property, tangible or intangible, or real estate, as the in-
corporators at their first mecting may agree, and thereafter ag may be fixed
from time to time by the stockholders of the corporation, and any and all guch
shares so issued, the full consideration for which has been paid or delivered,
shall be deemed full paid stock and not liable to any further call or assessment
thereon and the holder of any such shares shall not be liable for any further pay-
ment thereon,
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JIn Testimony Bherenf, We have hereunto set our hands and stated our residences
thi8. ool dBy Of ... JANMATY. .. ... . A.D.19. 61

RESIDENCE .
{No. Street, City or Town)

. 136, Ninth $treet, Providence, R.I,
.14 Connecticut Street, Cranston, R.I.

..2150ald awnA*-fenumCrans'ﬁﬂﬂR L

STATE OF RHODE ISLAND, City
In the of . Providence .~
COUNTY OF Providence TR

in said eounty this. . ///7( e day of L January. ..., A D, 19_61
then personally appeared before me.. . Alvin N, Biener, ...

.. BResina, denzxo. and

R;chard/Skolmk e et o

each and all known to me and knovm by me to be the parties executmg the foregomg
instrument, and they severally acknowledged said i ingtrument by th} subgfribed to be

their free act and deed.

Notary Publie,
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State of Bhode Jaland and Providenee Plautations

OFFICE OF THE GENERAL TREASURER
N? 28728 Providence —. __Jdan.,_ 12, 9 _ 61

Richmoend & Nichols,Inc.

3 I-lrrehg @ertify The

pard into the State Treasury a fec of __FEighty-dollars

Dollars for — .— ~Incorporation

. FEighty — —ev———
in accordance with the provirions of 7-1-9, Generol Lows. Zn FIZ — /“
General Trm.mr:r i
o e aag s




