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. State of Riode Island and Feovidence ﬂlantaﬁnnn.

CERTIFICATE

(LIMITED PARTNERSHIP)

Know all @en by These Presents, That we, John k. Marshall, LILi...... .
. Marshall Contxactors,.lnc.;. and.Claude I. Gaudeffe, ..o

.....................................................................................................................................................

+ desiring to form a limited partnership under and by virtue of the powers conferred by

. Chapter 7.13 of the General Laws of Rhode Island, do solemnly swear that:

FIRsT. The name of the partnership shall be Cecam Assoclates = . ...

THiRD. 'The principal place of business of the partnership shall be located at
........... 5.Dunellen Road,. East: Providence Rhade_Xsland

No. Sueed, Catyw‘l'm St

FOURTH. Genera] Partners .~ Residence

{Ne. Strext, City or Town, St}

John L. Marshall, IIL - ‘71 Don Avenue, Ea. Providence, R. I,

. Limited Partners ... .. Residence

(Kw Streel,. Gty or Tewn, Sure)

“Ea. Providence, R

.......,...,....‘....,..,..........‘,Claude.._,,[.,.“Gaudett,e,‘,u,....,.‘,....,.:.v, ...... _.Colonial Road. . ..o
Abington, Mass.

are the names and places of residence of all members of the partnership, both general and
limited, as respectively designated.

FIFTH. - The term of existence of the partnership shall be from
.................................... June. 1,..1971 to May.il..20z3 unless. dissolved or ...

terminated_eaxrliex. in.accordance with the terms of the Limited
Partnership Agreement. '
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SixTH. The following items listed 1mmed1ately below shall be the contribution of
each limited partner.
Name of Limited Partner Cash . Property other than Cash Value

Harshall. [Tt T et ore s o
. ’ 19,435.80 NONE

...........................................
............................................................................................................................................................................

SEVENTH. Theitemslisted immediately below shall be the additional contributions,
agreed to be made by each limited partner.

Name of Limited Partner Cash Property other than Cash Value

EGHTH. The contribution of each limited partner shall be returned. ...
_ as.provided in the Limited Partnership AZreemenCo. .o

..............................

..............................................................................

: NiNTH. Each limited partner shall, by reason of his contribution, receive............ '
JR—— such. swna.and. credits. as are. provided for in.the. Limited ...

. Partnership Agreement. . _ ..

TENTH. Each or any limited partner shall have the right to substitute an assignee
as contributor in his place, subject to the fxbasgtiterms and conditionsX ...
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".. 3n Bestimony {WUhereof, We have hereunto set our hands and stated our residences |

V-

ELEVENTH. The partners shail not have the right to admit additional limited
partners,

a&&a&iﬂﬁﬂ&kﬁﬁﬂnﬁun&xuukﬂuknahunxﬁkas&hnmmnﬁxxkﬂuﬂxx S

s JIWELFTH....The Limited Partnership Agreement dated June l,. 1971
,which is attached hereto.ls hereby. incorporated: herein by reference

- ROIRAIMRE HICLL RAI RATTRL R 0XPAnt AREAcsHalk v stire xoighk o earidtm xdheybaxsinasax

_ FOURTEENTH. Any limited partner shall...not. have the right to demand and
" receive property other than cash in return for his contribution. '

this LSE s day of.......June.. A D 1971,

Residence
(Ne. 3over, Giry or Tewn, Souee.]*

State of Rhode Island : ""P
_ oce NG } In the Cl.ty } of .. foﬁch&._-

County of Providence Tooax

in said county, this............ st day of.... June LA D197

_ then personally appeared before me JohnLMarshall,III,individually,

..and.as President of Marshall Contractors, Inc., and Claude I.
........ Gaudette. . e et AR 1R e SRR RS8R A 1258 eme 1ot 2 e et seesea et enet et r e meren

each and all known to me and known by me to be the parties executing the foregoing
instrument, and they severally acknowledged said instrument by them subscribed to be
their free act and deed.
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LIMITED PAKTNERSHIP ACKEEMENT

v LAt

Made this lst day of June, 1971, by and betuween

JOHN L. MAKSHALL, III, who resides at 71 Don nvenue, East

Providence, Rhode Island (hereinafter called =he General

[ VUSRI PR . V- - - T

Partner), and MARSHALL CONTKACTORS, INC., a ihode Island

o

corporation with its principal place of business at 3 Dunellen

Road, East Frovidence and CIAUDE I. GAUDETTE, who resides at

Y WP WP TE VP

Colonial Koad, Abington, Massachusetts (hereinafter some-

times collectively called the Limited Partners).

\ WITNESSETH:

WHEREAS, the aforesaid parties wish to form a Limited
Partnership to acquire Parcel F-z in the Slater Urban Reneical
Area, and to construct thereon housing units with financing
made available through the Federal Housing ;dministration under

_.. Sections r21 oxr _z36 of the.Ndtional Housing sct. (construction

of housing units tﬁereon being hereinafter referved to as the
"Froject"),

NOW, THEREFORE, it is mucually agreed as foliows:

1. Formation. The parties do hereby form a Limited

Partnership pursuant to Chapter 7-13 of the General Laws of

the State of Rhode Island.

va m?.‘:ﬁm "“W'f‘r'«r‘" e sz, ---‘Au-,i‘-\:_nfﬁ"l R “'_;‘. .{ﬁ-&‘m"",‘. ..‘\- :1«“‘-::_':..‘ \'i ‘:‘Wf‘i‘ L

p S — AR e g 5 e e bR L8 T e Ll ot T TR U TR L O U, e ——. A
XTI STy LS eATeT




- .

.

o O

-y
+ 2

[ 1
[ T
Ve z

-‘5!_.
iy

2w
Yot

" .

’:"}fj' 2. Name. The Partnership shall be ctonducted under

he name of CECAM ASSOCIATES. L

3. Principal Office. The principal office of the

4. Purposeg. The purposes of the Partnership are

A. To arrange equity financing for the Project.

e B. To enable the financing of the construction '
(‘Ii..‘;l.:'. .‘.;;. L4 .' v - .
Wﬁaﬁi!{"'of such rental housing with the agsistance of mortgage lnsurance.:
U T

;hé'yaﬁifi

v wﬂf“ﬁ} :under. Sections 221 or 136 of the National Housing Act, as amended.-
peba Ry

R S S

éiﬁ Qﬁ&ﬁgi z C. To enter into, perform and carry out contracts
i ”. : \

.':.'.'-Q';}-‘,j~ N..T‘ l

iﬁ‘;\¢‘\, of any kind necessary to, or in connection with, or incidental

‘.f‘-', t;"'.'r:“;;'.t ':‘-,'l - A

ey "ikq the accomplishment of the purposes of the Partnership, in-

”*Eluding éxpressly, any note, mortgage, contract or contracts

-—

YR . .-

-

r‘}h'with the Secretary of the Housing and Urban Development or ﬁ\

AT
5 !“f.

2

3'““Federal Housing Commissioner which may be desirable or necessary

TS
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\@?h}to comply with the requirements of the National Housing Act, as

v,,-:'
.

,.

to the regulation or restriction of mortgages as to rents, gsales,

,.' w Ly
i

iy

charges, capital structure, rate of return and methods of
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L . © D. To enter into a Regulatory Agreement setting
JWf;};_'gout the requirements of the Secretary of Housing and Urban

giii;;jiuDevelopment or Federal Housing Commissioner.

”ZFQ'; E. To acquire any property, real or personal in.

fee or under lease, or any rights therein or appurtenant thereto

-

luiﬁnecessary for the construction and operation of the Project.

Y P RSN P T TR T S P R n e B e

F. To borrow money, and to lssue evidence of in-

V 1
i
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i
i |
"L G. To enter into contracts for the construction ‘
%
- H. To do and perform all things whatsoever set ) |
|
|
I
:
: i
.. B _ o
5. Term. The term of the Partnership shall be from oo
¢ Y .‘{‘ -
rg L‘ - LT
sﬂ.gﬂ on the resignation, bankruptcy, or liquidation of the L
DR
~3- L.
to %k e A l.l
N’A‘l&n- PR YR . ’ ‘ R R
ORI TT WY Ty T T T A T T T TR A e T e e e T R TN T T R T R A T T e T N T T I T L e, T, R T “EH‘E. -—-i-



o Q
6. Capital. John L. Marshall, III shall be the
General Partner, and Marshall Contractors, Inc. and Claude I.
Gaudette shall be the Limited Partners. No additional Limited
Partners shall be admitted. Each of the partners shall con-
tribute to the capital of the partnership in cash the amount

set opposite its name:

GENERAL PARTNER CASH CONTRIBUTIONS

John L. Marshall, III $ 9,717.90

LIMITED PARTNERS

Marshall Contractors, Inc. $19,435.80
Claude I. Gaudette $ 3,439.30

No additional contributions shall be made by any Partner.

7. Net Cash Receipts, Sale or Condemnation and

Digtributiong. (a) The term '"net cash receipts of the Partner-
ship" as used herein shall mean net profits derived during the
calendar year from the operations of the property owned by the

" Partnership as determined through the use of standard account-
ing practices consistently applied, except that (a) depreciation
of buildings, improvements, furniture, fixtures, furnishings and
equipment shall not be taken into account; (b) mortgage
amortization paid by the Partnership shall be considered as a

deduction; (c) any amounts paid or accrued by the Partnership
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for capital improvements shall be considered a deduction; and
(d) if the General Partner shall so determine, a reasonable
reserve fund shall be deducted to provide funds for improve-
ments or for any other contingencies of the Partnership.

(b) fhere shall be distributed to each partner from
the net cash receipts of the Partnership in any calendar yecar
an amount equal to the percentage of such receipts set forth
opposite their respective names, viz.:

GENERAL PARTNEK PEKCENTAGE

John L. Marshall, III 40%

LIMITED PARTNERS

Marshall Contractors, Inc. 607%

Claude I. Gaudette 10%

(¢) Proceeds of condemnation or'sale of all or any
partrof'the Project shall be similarly‘diQided; provided, how-
eQer, that if the General Partner shall so determine, there
shall be deducted in computing the proceeds of sale or con-
demnation a reasonable reserve fund to provide for any require-
ments of the Partnership.

(d) Distributions shall be made at such reasonable

intervals as the General Partner shall determine.

8. PYrofit or Loss. The annual profit or loss of tle

Partnership as set forth {n the Federal Incowe Tax keturn of the

-5-
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Partnership ghall be allocated among the Partners in the same

proportions as the amounts distributable to each under Paragraph
7 hereof from the net cash receipts of the Partnership or from

)Athe net profit from a cale or condemnation.
t

g. Refinancing. In the event of any refinancing of

fuffzfe'any mortgage constituting a lien against the partnership propertys

- 3
> camiiih SRl WA LA
. BT E A T K

"ithe net proceeds received from refinancing shall be distributed

T T

o An the same manner &s net proceeds of a sale or condemnation of

’l the Partnership property as provided in Paragraph 7.

\ ay o s + o g PR

»::;'é%”fg , 10, Losses. Notwithstanding anything to the contrary
,g%&i 3 herein contained, the liability of the Limited Partners for the

'uvig; loases of the partnership or for indemnity under Paragraph Z5

;f;*aﬂffyﬁfshall in no event exceed the aggregate amount of their con”

tribution to the capital of the partnership.

. . . |
I S JERL AN

\ﬁ“-f-}ad’. -~ —-11. Salaries and. Drawlng Accounts. (a) The General

";Pagtner ghall recelve no salary for cervices to be rendered by it,

‘L?Léxcept that Lf it provides management gervices to the project it

‘ ”fglmay recelve a management fee equal to 5% of gross rentals yreceived
f be the partnership; provided, however, that if the Federal Housing
'g Administration ghall permit a greater fee OT require a lesser

s
' fee, the management fee shall be ad justed accordingly. The

-6-
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partners shall receive no other compensation as such, out may
be paid for services rendered by them other than in their
capacity as the Limited Partners.

(b) Drawing Accounts. The partners shall have

drawing accounts as shall be fixed by the General Partner,
provided that such drawing accounts shall be in the proportion
to which the partners are entitled to snare in the profits of

the Partnership.

12z. Interest on Capital. No interest shall be paid

on the initial contributions to the capital of the partnership

or on any subsequent contributions to capital.

13. Management, Duties and Restrictions.

!
(a) General Partner

(1) The General Partner shall devote such
time to the Parthership-as shall be ‘reasonably-required-for its-—
welfare and success.

(2) All documents of any nature required
" to be signed on behalf of the Partnership shall be signed by

the General Partner or by such agents as the General Partner
shall expressly authorize so to do by general or special

authorization. Without limiting the generality
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w of thisg authorization, the Genergl Partner ghall have full
Jpower to execcute any document necessary or desirable to effect
'the purposes of the partnership as set forth in Paragraph 4,
to execute deeds, mortgages, notes and leases, and to sell all
Or any part of the Partnership property,
- ;2;$7~‘r (3) The General Partner may assign, mortgage

or gell 1tg share {n the partnership or in 1ty capital asgets or

f:?property OT enter into any agreement as the result of which any

person shall become fntereated with {t in the Partnership,

(b) Limited Partners, The Limited Partnerg shall

fﬁothparticipate in the managenment of the Partnership businesgs.
They shall have the right to withdraw their capital contributionsg
upon Lermination of the Partnership ag provided herein; Provided,

ﬁj however, that no part of the capital contribution of the

Nf'the Partnership, eéxcept liabilities to the General Partner and
the Limited Partners_on account of their contributions, have
been paid, or unlegs the Partnersghip hag liquid assets sufficient

to pay then,

(c) Other Activities. Any Partner may engage in

;;;}fvh and/or Pessess an interest in other business ventures of every

f'gfk nature and description, independently or with others, including

fi&ff? but not limited to the ownership, financing, leasing, operation
SR 5
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managemént or development of real property and neither the
Partnership nor any of the Partners thereof shall have any

rights by virtue of this Agreement in and to said independent

ventures or the income or profits derived therefrom.

14, Banking. All funds of the Partnership shall be
deposited in its name in such banking account or accounts as
shall be designated by the General Partner. If, in the opinion
of the General Partner, funds on hand exceed current and anti-
cipated requirements, such excess funds may be used to purchase
certificates of deposit or United States treasury bills maturing
in not more than 121 days. All withdrawals from the accounts of
the Partnership shall be made upon checks signed by the General
Partner or such other persons as he may designate.

For convenience in administration of the Project
tenants' rental checks may be made out to such name as the Partner-

ship shall adopt for the Project for deposit in sald bank accounts.

15. Books and tax returns.

(a) The Partnership shall maintain full and accurate
books at its principal office or such office as shall be designated
for such purpose by the General Partner. The Limited Partners

shall have the right to inspect and examine such books at reasonable

-9-
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timchJ'The books shall be closed and balanced at the end of

N...‘...,.-.,l..;...:
t o
v

"
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by accountants designated by the General Partner shall be

. .;,.- W

'ship's tax returns shall be prepared by said firm of certified '

:
“ . -~
Lo "

public accountants.

as amended, and shall compute its distributable

aincome or loss accordingly,

‘shall have the right to substitute an assignee as a substituted.

}iudted Partner in hig place, but may, with the written consent -
Jvt
5of the General Partner, assign his interest in capital and/or

17. Assignment to Special Assgignees,

(a) The term "special assignee” as used herein

-

_ -10-

ach calendar year, and a certified financial report prepared 3

i ;Uff | (b) It is agreed that the Partnership shall elect
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f ‘the Internal Revenue Code, as amended, or

any municipal or

vy " ﬁ n 1
%&?'3=KQL; quasi municipal agency.
-f'.'.l: i" w -‘t\‘:" 17 ' .
...:3 RPN ! .
iﬁﬂg;iihg J - (b) Notwithstanding any of the provisions of this
{-.'!\ (¥ f‘l"'_f['v ' l‘ i
Lo {’Agreement if all of the Limited Partners notify the General ’

writing of their intention to a331gn their interests-

then the General Partner shall

(c) The General Partner may assign its interest

to a special a8gsignee without the consent of the Limited
N Partners. Such assignment ghall terminate the Partnership.

,1;Ah¢ " .18. Asgsignment to Family Members, etec.

[N ’

Notwithstanding

b
¥
Ff.’ l- LR

: ;v~sm'u any other Provision of thig Agreement ~any Partner, including
- Qéthe General Partner, may
.Q{Stge (a) In the case of an individual partner, (£) transg-

4‘ﬂfer or dispose of hig interest by will or intestacy to a member
t- l.'

f his immediate family; or (i1) transfer or dispose of hig

nterest by gift to a member of his inmediate family, or trustee

for said family member,

family" 18 defined ag spouse, child, parent, sibling or in-1law.

T
LSl

. - (b) In the case of a Partner which is {tgelf a

S
-..

- . i
Y . -
,-535.'« a3
AR
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1;' F fpartnership, transfer or digpose of itg interest as if owned by
A hA
TEovp 3’ LTI
:Ygik,; 1ts Partners {n proportions to their interest in the owning
- ‘p- \{ . A - '

‘ f} partnerahip, in accordance with Subparagraph (a) hercof, or

[ '.
LR TS

-11-
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- (¢) In the case of a corporate Partner, transfer
‘ to a wholly-owned subsidiary corporation, or to its ctock-

holders in proportion of their interest in the stock of the

corporation.

19. Substituted Partners. No assignee oi the wnhole

or any part of a Partner's interest in the Partnership shall
become such unless
' (a) His assignor shall designate such intention
| in the instrument of assignment;
e (b) The consent of the General Partner is obtained
1f necessary under teims of thisg Agreement; and

(c) The assignee shall pay or obligate himself to

pay all reasonable expenses connected with such admicssion, in-
k ¢luding but not limited to thescost of Préparing and riling any
amendment of the Certificate of Limited Partnership to effect

such admission; and

(d) The assignee shall agree to be bound by the

note, mortgage, and Regulatory Agreerent and other documents

P T AR T r T LI R T )

required in connection with the FHA insured loan to the same

extent and on the same terms ag any other partner.

20. Kesignation, etc., of the General Parctner. In the

event of the death, resipnation, bankruptey or liquidation of

i I

. - v " . e - e TE——— g W 4 10t - —
FRE ! PPNIRTRTY (S (RTOUTI ASArVTIogs. e m e (FAPmAims Lram e S s rmemee oo gemwere LI s e



o Q

the General Partner, the Partnership shall be dissolved and

terminated.

21. Death of a Limited Partner. The death, bankruptcy,

dissolution or termination of existence of a Limited Partner shall
not dissolve the partnership nor terminate the Partnership. In
such event, the personal representative or successor of such
Limited Partner shall have all the rights of a Limited Partner in
the Partnership to the extent of his predecessor's interest therein,

sub ject to the terms and conditions of this Agreement.

27. Power of Attorney. Each of the Limited Partners

irrevocably constitutes and appoints the General Partner his
true and lawful attorney, in his name, place and stead, to make,
execute, acknowledge and file or record, any Certificate of
Limited Partnership or any othér instrument, or amendments there-
to, which may bg required to be filed By.the Partnership under
the laws of the State of Rhode Island, as well as all documents
which méy be reauired to.ekfectuate the dissolution and termina- _
tion of the Partnership; provided that the Ceneral Partner shall
“not increase the liability of any Limited Partner thereby.
The grant of the foregoing power of attorney is coupled

with an interest and shall survive the delivery of an assignment

by any of the Limited Partners of the whole or any portion of

_.13-
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its Limited Partnership interest, so that appropriate sub-

stitution of the assignee as a Limited Partner may be effected.
.f' C A similar power of attorney shall he one of the in-
B _: struments which the General Partner shall require an assignee
: R of a Limited PArtner to execute as a condition of his admission

-~ % . . as a substituted Limited Partner.

43. Termination. In the event of the dissolution and

termination of the Partnership the then General Partner shall
prbceed to the liquidation of the Partnership. If termination
has resulited from the assignment of the General Partner's interest
to a special assignee, the assigning General Partner may, with

the consent of such assignee, act as agent of the assignee in the
liquidation. 1if the General Partner has died, resigned, or is

in Bankruptcy or-has been liquidated, the 'Limited Partners shall
elect an Acting General Partner to conducr the liquidation, each
‘Limited Partner having one vote for each percent of interest in

the profits and losses of the Partnership owned by him. A1l - -

‘references to the GCeneral Partner in this paragraph shall, if

ul'the context so permits, be deemed to refer also to an Acting
;i.ﬂ,. ' . General Partner. The proceeds of such liquidation of the

¢ Ty

5.7 %7 Partnership shall be applied and distributed in the following

. order of priority; provided, however, that no title or right to

BPRY v . | /-
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! "‘:possess and control of the project, and no right to collect
v the rents therefrom shall pass to any person who is not bound
..by the Regulatory Agreement in a manner satlsfactory to the
" Secretary of Housing and Urban Development:
‘ (a) To the payment of the debts and liabilities
of the Partnership (other than any loans or advances that may
-have been made by the Partners to the Partnership) and the
 expenses of liquidation.
(b) To the setting up of any reserves which the
General Partner may deem reasonably necessary for any contingent
or unforeseen liabilities or obligations of the Partnership or
. of the General Partner arising out of or in connection with the
. Partnership. Said reserves shall be paid over by the General
Partner to an attorney at law of the State of Rhode Island, as
escrow, to be held by him for the purpose of disbursing such
reserves in payment of any of the aforementioned contingencies,
and, at the expiration of such period as-the General Partner -
" shall deem advisable, to distribute the balance thereafter
femaining in the manner hereinafter provided.
(¢) To the repayment of any loans or advances that
may have been made by any of the Partners to the Partnership, but

1f the amount available for such repayment shall be insufficient,

then pro rata on account thereof.

-15-
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i;ﬁf@lfga S ~ (d) To repayment of the cash contributions to
q’ "-“ ' . . .."E l'.} " .

v, 1 "1 Partnership capital made by each of the Partners.

;:ﬂ}. *HQ'A- _ (e) Any balance remaining shall be distributed

. ”m};.uamong the Partners in accordance with the percentages of

:n;5; ;:;rihterest of each in the profits and losses of the Partnership.
é};g;i;l - A reasonable time shall be allowed for the orderly

E;iépf;gfﬁiliquidation of the assets of the Partnership and the discharge
geﬁifE:;,ﬂof liabilities to creditors so as to enable the General Partner

. N (R - . . .
{%ow - ., to minimize the normal losses attendant upon a liquidation.
Pt .;3;, . Each of the partners shall be furnished with a state-

ﬁvjdi?&ﬁ: ment prepared by the Partnership's then certified public

.: vyt f" .,

't <, 7 :'accountants, which shall set forth the assets and liabilities
. .;“} of the Partnership as of the date of complete liquidation. Upon
é',‘?ﬂ .compliance by the General Partner with the foregoing distribution

-:ig”.ﬂ:~ plan (including payment over to the attorney escrow if there are
e

ead ifii sufficient funds therefor), the Limited Partners shall cease to

. 3

"« "7 be such, and the General Partner, as the sole remaining Partner
7 .+ of the Partnership, shall execute, acknowledge and cause to be
. 7+ filled a certificate of cancellation of the Partnership.

AR Anything in this Apgreement to the contrary notwith-
. standing, the General Partner shall not be personally liable
‘«% . 7 for the return of the capital contributions of the Limited Partner,
N L
-t T
o Or any portion thereof, it being expressly understood that any
A
il
Rt -16-
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24, 'Indemnity.

}Jiahve harmless the General Partner from any loss or damage in-

The Partnership ghall indemnify and

-43. Notices. All notices provided for in this Agree-

Tl i ment shall be given by hand delivery or by registered or certi-
i ‘a,:?

{*?‘;'_, fied mail directed to the parties at the addresses herein get
:.:;". "“"L :

BN forth or to such other addressg ag the party to whom such notice

R .‘“ 'f"

f:?ﬁz ig due shall have Previously given written notice to the other

3 V'nt .

:;gw;,:g Partner to thig Agreement.

(' “t l{_“n'“ .

;‘F'F}j;A” ‘ 6. Binding., Thisg Agreement shall be binding upon all

e B N

rguu-~q~'6f the parties and their successors and assigns.
P 0._.'| '
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-".',vl- N ’ih - . . - - . - d
o S Z27. Captions. Paragraph titleg or captions contained
B f"vfzih this Agreement are ingerted only as a matter of convenience

ey
o " and for reference, and in no way define, limit,

N \‘bthe scope of this Agreement, nor the interest of the provisiong

.. ¢ 1 hereof.
-
R ' 48. Variations in Pronouns. All pronouns and any
# = variations thereof shall be deemed to refer to the masculine,
ot ( .
'uL:‘ ;£' -17-

extend or describe
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" feminine, neuter. singular or plural, as the identityv of the

person, pecrsons, corporations or partnership mav reauire.

9. Applicable law. This Agrecement and the rights of
the parties hereunder shall be interpreted in accordance with

the Laws of the State of Rhode Island.

30. Apreement in Counterparts. This Aureezent may be

executed in several counterparts and all 50 exccuted shall con-
stitute one agreement, binding on all of the partics hereto,
notwithstanding that all the parties are not signatory to the

original or the same counterpart.

3L. Additional Kestrictions on Transfer of Interests.

Notwithstanding any other provision of this agreement, if the
partnership shall enter into a,land Disposition rgreement wwith
the Pawtucket Redevelopment Agency wherein restrictions on the
transfer of interests in the partnership are imposed which ere in
any respect more restrictive than thosé contained in this Limfted
Partnership Agreement, then the restrictions of the said Land

Disposition Agreement shall control.

IN WITNESS WHEREOF, the parties hereto have executed

-14-
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this Agreement as of the day and vear first above written.

GCENFRAL PARTNER

%Mué a7

John L. Marshall, I11

IMITED PAKTNERS

MARS Méom 0RS, TNC.

. Gaudette
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