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"

ARTICLES OF AMENDMENT
TO THE
ARTICLES OF INCORPORATION
OF
DAVENPORT MANAGEMENT, INC.

Pursuant to the provisions of Section 7-1.1-56 of the General Laws, 1956, as
amended, the undersigned corporation adopts the following Articles of Amendment to
its Articles of Incorporation:

FIRST: The name of the corporation i . DAVENPORT MANAGEMENT, INC. . ...

SECOND: The shareholders of the corporation on..... _Janvary 28 1986,
in the manner prescribed by Chapter 7-1.1 of the General Laws, 1966, as amended,
adopted the following amendment (s} to the Articles of Incorporation:

[Insert Amendment(s) ]

"VOTED: That Article Fifth of the Corporation's Articles of Incorporation
be amended to read in [ts entirety as follows:

FIFIH: The corporation shall have the right in case of the transfer
of shares of stock of any stockholder to purchase said shares
at the price hereinafter specified before the same shall be
transferred by him to any other party; provided, however, that
the corporation shall exercise its right to purchase within
fifteen (15) days after the stockholder shall have notified
it in writing of his desire to transfer said shares, and if
the corporation shall decide to purchase said shares, such
stockholder shall, upon tender of the pyrchase price thereof,
transfer to the corporation the shares so sold, and if the
corporation shall not clect to purchase said shares within
the said fifreen (15) days, then such stockholder may, at any
time within thirty (30) days after the expiration of said
fifteen days, transfer said shares to any other party but in
the case of a sale at not less than the price at which the
same were offered to the corporation. The price at which the
corporation shall have a right to purchase shall be the value
per share based on the greater of (1) one half the corpora-
tion's net worth according to the books of the corporation
as of the last day of the month prior to the date of said
notice to the corporation or (2) the corporation's value
based on four times the annual earnings of the corporation
after taxes for the last full fiscal ycar of the corporation;
provided that this right to purchase shall not apply to a
transfer without consideration to a stockholder's spouse or
issue or to a trust for the benefit of a spouse or issue if
such trust is one described in or treated as described in
Section 1361(c)(2) of the Internal Revenue Code or any
successor provision thereto.

At the option of the corporation, the purchase price may be
paid twenty percent (20%) on the transfer of shares, with the
balance paid over a four (4} year period payable in cqual
annual installments with interest on the unpaid balance at
the Prime Rate of interest announced from time to time in the
Wall Street Journal (or another reliable source) as being the
prevailing prime rate of interest, such interest to be payable
quarterly in arrears. Such balance shall be evidenced by a
promissory note of the corporation, shall pernit prepayment
without penalty, and shall provide that on default of any
payment which shall not be paid within ten (10) days after its
due date, or upon bankruptcy, insolvency, making of a general
roRM 124 assignment for the benefit of creditors by the corpeoration, or
other business failure, then the entire principal Ealance shall
become due and payable."



TEIRD: The number of shares of the corporation outstanding at the time of such
adoption was. . ©,000..........;and the number of shares entitled to vote thereon
was . .6,000 .. .. .

FoURTH: The designation and number of outstanding shares of each class entitled
to vote thereon as a class were as follows: (it inapplicable, insert “tone™)

_Claaa _ Number of Shares

NONE

FrrrH: The number of shares voted for such amendment was. . 6,000 . ...
and the number of shares voted against such amendment was .. . -0-. . .

SixTH: The number of shares of each class entitled to vote thereon as a class voted
for and against such amendment, respectively, was:  (if inapplicable, insert “none’)
Number of Shares Voted
Class For _Against

NONE

SEVENTH: The manner, if not set forth in such amendment, in which any exchange,
reclassification, or cancellation of issued shares provided for in the amendment shall be
effected, is as follows:  (If nochange, so stata)

NO CHANGE

EIGHTH: The manner in which such amendment effects a change in the amount of
stated capital, and the amount of stated capital as changed by such amendment, are as
follows:  {Ifnochange, s0state)

NO CHANGE

Dated ‘)le\aad_..‘:".?. 198 D&AVENP/O'R.Tﬂlg GEME,

p

‘ Tts . sident

Its . Secretary [~Feeavurer




STATE OF REODE ISLAND } .
c

COUNTY OF Providence
. =0
At Providence ... . insaidcountyonthis. <47 dayof
I ug. ‘ oo, 19 86 personally appeared before meMarcel A. -
. Richard

_, who, being by me first duly sworn, declared that heisthe ... .. ...
. ..beCTEtAary. . ... ... of Davenport Management , InC......e

that he signed the foregoing document as - Secretary........ ... ..........of the
corporation, and that the statements therein contained are true.

otary Publis

(NOTARIAL SEAL)
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