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BUSINESS CORPORATION

ARTICLES OF INCORPORATION

The undersigned acting as incorporator {s) of a corporation under Chapter 7-1.1 of the
General Laws, 1956, as amended, adopt(s) the following Articles of Incorporation for such
corporation:

FixsT:

Seconn:  The period of its duration is (if perpetual, so state) Perpetual ...

Ture:  The purpose or purposes for which the corporation is organized are:

The operation of inline skatirg and skateboarding facilities

as well az the promotion of and sale of inline skating and
skateboarding items and facllities. To transact any and all
lawful business for which corporations may be lncorporated under
Chapter 7-1.1 of the Rhode TIsland Gereral! Laws, 1956, as amended.
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No Par Value

or

(b) If more than ane class: Towal number of shares ..o
(State (A) the number of shares of cach class thereef that are to have a par value and the par value

of each share of cach such class, andfor (B) the number of such shares that are to be without par value,
and (C) a staiement of all or any of the designations and the powers, preferences ond rights, including
voling rights. and the qualifications, limitations or restrictions thereof, which are pernitted by the
provisions of title 7 of the General Laws in respect of any class or classcs of stock of the corporation
and the fixing of which by the articles of association is desired. and an express gront of such authority
as it may thea be desired 10 grant to the board of directors to fix by vote or voles ony thereof that may
be desired but which shall not be fixed by the anicles.)

Fumi:  Provisions (if any) dealing with the preemptive right of sharcholders pursuant
to §7-1.1-24 of the General Laws, 1956, as amended:

See Attached




Sixrw: - Provisions (if any) for the regulation of the internal affairs of the
corporation:

174 nellovue Avenue Newport, RI 02840 . (add Zip Code)

and the name of its initial registered agent at such address is: .Mary. L. Q. Neill

» - :
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Figam:  The number of directors constituting the inital board of directors of the
onec

COTPOLALION 1S v e and the names and addresses of the persons who are o serve
as directors until the first annual mecting of shareholders or until their successors are elected
and shall qualify are:

(11 this s @ close corporation pursuamt 0 §7-1.1-51 of the General Laws, 1956, as amended, stale the
name (s) and address (es) of the officers of the corporation.)

Name Address

Mary L, O'Neill 36 Green knd Avenue rtiddletown, RI 02842

Nixti: - ‘The name and address of cach incomporator is:

Name Address

Mary L. O'Neill 36 Green End Avenue Middletown, RI 02842

Testw: Date when corporate existence to begin (not more than 30 days after filing
filing of these articles of incorporation):

Signatyte of cach incorporator



STaTE oF RRODE ISLanD City

} In the } of . Newpore
CounTyY OF Town

in said County this ....... 75> S day of ...Mareh.....oe JAD. 1998......

then personally appeared before me ........ Mary L. O'Neill

cach and all known to me and known by me to be the parties executing the foregoing instrument,
and they severally acknowledged said instrument by them subscribed to be their frec act and
deed.

/AN

_ Notary Pidbiic
Coir amramnal toSlinen & 19 EF
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FIFTH: A. No shareholder, including the cxecutor or aduninistrator of a
t  deceascd shareholder, shall have the right to sell, transfer {(by gift or otherwise),
* pledye or encumber his stock in this Corporation unless he shall first have offered
in writing to sell such stock to the Corporation (or if the Corporation fails
to purchasc the same, then to all of the other sharcholders) at the lomiest. price
at which he is willing to sell the same, and the Corporation and/or the other
shareholders have either refused to purchase all of said offered steck or have
neglected to exercise their cption to purchase within twenty (20) days after the
mailing of such rotice as hercinafter set forth.

B. Any shareholder offering to cell his stock as aforesaid, shall state in
writing the price at which he desires to sell said stock, and the Corporation shall
have the right to purchase said stock at the price so stated provided the Corporation
shall notify the seclling shareholder in writing within twenty {20) days after the
mailing to it of the offer to sell that it elects to exercise its option to
purchasc.

¢. If the Corporation shall fail to accopt the offer to purchase the
stock within twenty (20) days after the mailing of the notice to it, the
Corporation shall deliver to the selling shareholder a list of its shareholders
ard their mailing addresses as they appear on the Corporation's records, and the
selling shareholder shall send a similar notice to the shareholders as disclosed
by the Corporation. Each sharcholder desiring to purchase shares shall notify
the selling shareholder within twenty (20) days after the mailing of the notice
to the sharcholders as to the maximum number of shares he desires to purchase.
Fach such shareholder shall be entitled to purchase within the limits indicated
the nurber of shores available equal to his sharcholdings.

D. The offering sharcholder shall rot be obligated to sell less than the
nuther of shares offered, ard the attempt by the Corporation or the other share-
holders to purchase less than the number of shares offered shall, at the election of
the offering shareholder, be decred to be a refusal to pirchase the offered shares.

E. If either the Corporation or other sharcholders shall elect to purchase
all of the offered shares, the closing date shell be sixty (60) days after the
date of the rmailing of the notice to the Corporation or the mailing of the rotices
to the other shoreholders, whichever shall be later-

F. If neither the Corporation nor the other shareholders shall elect to
purchase all of the offered shares, the offering shareholder shall be free to sell
the same at any time within six (6) months of the initial offer to scll to the
Corporation, but for not less than the emount at which said shares were offered
to the Corporation, without again first offering them to the Corporation ard the
sharcholders as hercinbefore provided.

G. If the shares skall be sold to others as above provided, Corporation and
the other shareholders shall be entitled to statements urder oath fran seller and
purchascrs indicating caupliance with the provisions herecof.

H. 1f offering shareholder shall intend to make a gift of said shares, the
rotice thercof shall be deared to be an offer to sell, and if the option to
purchase is accepted by the Corporation or the other shareholders, the price to be
paid therefor shall be fixed by arbitration in accordance with the provisions of the
Rhode Island Arbitration Act by threc arbilrators, one chosen by the Corporation
{the sellirg shareholder not participating directly or indirectly in said choicc)
a second chosen by the selling shareholder, and a third chosen by the two designated
by the parties.

I. The Corporation and all of the other sharebolders may waive the pro-
visions of this paragraph at any time to permit the sale or transfer of any shares.

J. All notices required hereunder shall be made by certified mail or by
porsonal delivery, and 1p the cvent of personal delivery the date of delivery shall
be ecquivalent to the date of mailing.



