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LIMITED LIABILITY COMPANY

ARTICLES OF ORGANIZATION

Pursuant to the provisions of Chapter 7-16 of the General Laws, 1956, as amended, the following
Articles of Organization are adopted for the limited liability company to be organized hereby:

FIRST. The name of the Limited Liability company is:
NATIONAL OLYMPLC REALTY, LIC

................................................................................................................................................

SECOND. There are at lcast two members who have agreed to form this limited liability company.

THIRD. The latest date on which the limited liability company is to dissolve is:
December 23, 2046

......................................................................................

Sigrxlatu/c of Resident Agent

FIFTH. Under the terms of these Articles of Orgamzation 2miany wntten operating agreement

made or intended to be made, the limited liability company is intended to be treated for purposes of
federal income taxation as;

4 a partnership;
or [J a corporation.
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SIXTH. The address of the principal office of the limited liability company if it is determined:
..................... No'f"ycfbe?‘emrwec(

SEVENTH. Additional provisions (if any) not inconsistent with law, which the members elect
10 have set forth in these Articles of Organization:

See Exhibit 'A' attached hereto.

EIGHTH. Date these Articles of Organization are to become effective, if Jater than the date of
filing, is: ..upon filing of these articles (not more

..................................................................................................................

than 30 days after the filing of these Articles of Organization)




EXEIBIT "A"
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SEVENTE: Additicnal provisions not inconsistent with law set
forth in these Articies of Organizatlion:

. (A) The mempers of the limited liability company may
include previsions 1in the limited liability company’s operating
agreement, or the members may authorize agreements tc be entered
into with each rember, agent, or ermployee, past or present, cf tThe
lirited 1liapility company (an "Indewmnified Perxson'), for the
purpcse of irdemnifylng an Tndemnified Person in the manner and to
the extent permitted by the Act.

{B) In addition to the authority conferred upon the
merhers of the Limited liability company hy the foregoing paragraph
(a), the mnemzers cf the limited liability company may 1include

the operarlnc aoreereng, cr the menbers may authorize

previsicns In
the

ag;eeTDﬁb% 0 be entered into with each Indemnified Person, for
purpese of indernlfylng sucn person in the manner and to the extent

prcvided herein.

f1) The operating acreement prcvisions or agreements
authorized hereby may provide that the limited liability company
shall, subiect toc the provisions of this Article Seventh I(B), pay,
on pehalf of an Indemnified Person any Lcss or Expenses arising
from any claim or claims which are mace against the Indemnified
Person (whether individually or jointly with other Indennified
Persons) by reason of any Covered Act of the Indemnified Person.

(ii} Tor the purposes of this Article Seventh I(3), when used

ny amount which an Indennified Person is
i "y c1a1n for Co rered Rcts and shall
d to, daraces, setitlements, fines,
mployee benefit plans, exclse taxes;
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"2 penses’ means any expanses 1nc dVer in connectilon with
“he defense agairst any claim for Covered AC including, without
beirg limlted *tc gal, accountirg or 1nvestlgat1ve fees and
expenses ©r DONGS necessary ©o pursue an appeal of an adverse
sudement; and

(3 ncovered Act” means any act or omission by the
Indernified Persor in the Indemnified Person’s officlal capacity
Wwith “he limited :iability compeny and wnlle serving as such or
whilie serving at the request of tne Yimlited liabllity company as a
merber cf the governirg bocdy, officer, employee or agent of another
llm;ted L%ablllty corpany, covoqratiop, partnership, joint venture,
trust, other entity or enterpr.se, ncluding, but not limited to
any entities and enterprises which are subsidiaries or.affiliates
of the limited liabilivly company, or emplcyee beneflit plan.
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L T{iLh) The operating agreement provisions ¢r agreements
auvthorized hereby may cover Loss Or ExXpenses arising from any
claims made against e retired Indemnified Person, the estate, helrs
or legai representative of a decease Indemnified Person oxr the
legal representative of an incompetent, 1insoivent or bankrupt
Tndemnifiecd Perscn, where the Indemnified Person was an Indennified
persor at the time the Covered Act upon which such claims are based

occurred.,
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(iv) Any operating agrecment provisions of agreements
authorized hereby may provide for the advancement of Expenses to an
Irdemnified Persor pricr to the final disposition of any action,
suii o©r proceeding oOr any appeal thereiron involvirg such
Indemrified Person and based on the alleged conmmission by such
Indem~ified Person of a Covered Act, subject to an undertaking by
or on behalf cf such Indemnified Person to repay the same io the
iimited liability company if the Ccvered Act 1nvolves a claim for
which indemnification is rot permitted under clause (v), below, and
the final disposition of such action, sult, proceeding or appeal
results in an adjudication adverse to such Indemnified Person.

(v) The operatling agreement provisions or agreements
autherized hereby ray not indemnify an Irdemnified Person from and
agairst any Loss, and the limited Yiability company shalill not
reimburse for any Expenses, in connecticn with any claim or clalms
made againsi an Indemnifiedé Person which the limited liability
companvy has determined to have resultecd from: (1} any breach of
“he Trdennified Person’s duty of loyality to the limited liability
compary or its members; {2) acts or cmissions not in good falth
or which invo.ve intentional misconduct or krowing violation of
law; 039 a transactiion from which the person seeklng
irdemnification derived an lmproper personal benefit.
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