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The urnderslgned, Presifient oand Secretary of

LaiD €' LAKES CrEARZRIEZ, INS., a Miuresota corporozilon, hereby

certify that at a regulsr ceoting of the Board of Dlrectors of
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sald corporation heid at tho office of the corpeoration in Minneapo-
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118, Hinneseta, at ten o'clock in the forencon on Fareh 11, 1943,

at which all ¢f the directors were preeent, the following resolu-
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tlon was adopted ard approved by more than two thirds of the direc-

athP:
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tors of the corporestion:
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*HEZOLYED, that the Articles of Incorperailon of
Lana O0' Lasee Creamerice, Inc. be azended in the following

respecla:

‘m'
nYea

"That Article VI of sald Articlee of Incorpera-
tion be epmended Ly otriking out Article YI, which now reads
as follows:

o)

'Artiele VI.

The azount of the asthorlzed capital stock
shall be one zilllon onc hundred thoueond dollare
{v1,100,000.00). One hurdred ihousand dollars
(§100,000.00) of scid astock ehnll e comron stock,
and ehatl be divided 1nto four thousand (4,000) shares
of she par value of iweniy-five dollars (325.00) each.
The voilng power shall .e vessted in the holders of the
cocaon etock exelusivel,, and only euch stcckhalders
shell be decmed to te mecters of the corporstion,

Coaoon etock shall be lssued and he.d by only assoccla-
tiong of producers of a.riculiural and farm producte
organized end operated upon a cooperstlve basls and
cooper tlve assoclations of such assgclations. The
reaalnder, oae oillion doliars {§1,000,000,00) of sald
stock shall te preferred stock, end ghall be dlvided
into forty thousand (40,000} shares of the par value of
twenty-rive dollars (325,00} each. The preferred stock
shall have no votlng rights. The holders of the pre-
ferred stock ehall be eéntitled to receive, but only out
of the net earninge of the corper~iion when and as de-
clared Ly the board of directors, non-cumulmtive divi-
dende ot a rete rnot excceding six per cent (6%) per
annuz, payable quarterly, half-yearly or yearly, in

the diacrction of the board of directors. Such divi-
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dente on ihe osreferred stock ehall be declared pad pold
or pcturlly ses agart In tach riscel year belers sny
dividends on the comper eiock shall be deciared, psic,
or g2t apari ln such year, 1n case of digeolution oF
the corporation tane holders of greferred ntocy shnll

e crttiled ard lizited to reseive the par value of
thelr shares, amd any ascried and uagal? 2ivicdends, be-
fore any disirituiios ls zade e tha holders ¢f the cox-
pon 6i6-k. The prelerred siock outsiending zoy be re-
tired, to <hols or in pari, by the ecorgor-iion, at any
dsvidend date, upon paying to iic hollers ihe par vaslue
of their sharee, and any agcrurd and unpeid dividendn,
1nd the corporatioa zay ceicet whatl gerilcular shares
of preferred stoge 1% w111 60 retire. Stcck of btcth
clnssec ch~ll e zald in eiihiT in wosey or prope-ty

at such zee i in such rpenner ds the by-iawe oF the
teard f direcicre ray pressrite. In zakled reliragenie
of prererred stock the 2esrd of Directors shall so
sel=cl the pariic:lar ehares Lo Te ratired as t¢ l2ase
preverred aiech culstanding 80 1 a3 practicatle only
in ke harda a7 aciual preducess of the produlis handled

py the sorpornilon.’

AR

sy 3 )

Yo

gnd by inscrting Ln ll=u therecl 36 said Artlcle V1 ke foliowing:

VARIIWLE I

.he azount of ihe authorized erplisl siock

shatl te Sive HMiilion Cae Hundred Thous-nd Collars
{:5,152,000.00). GUne Hunired Thoucend Tollsre
(2127,007.C0/ of sald stock s2zll e cezuon stock, and
eheli be aivlded inte four thousend (49,0292) shares of

~r cglue of Twenly-Cve Joiiars (225.00) each. The

1 pover ehall be vesled in the holders of the coaton

exclurlvely, and only euch skholiers shell te

lee=ed 10 op mescera of he corpor-ilon, Comzen sicck
shall be 1sgued ~nd held only oy aein tlona of produsers
of sgricultural and frra producte organlzed and operated
upon a cocperative basls, and cooperative aesoliriians
of such maseccigilons. The rezatader, Five Mlllilen Sol-
lars (45,0%0,002.00), of sald aiock sl te arel rred
slock ped siall te dividel Lnto two hundred thousand
{200,079} chares of the par value of Twealy-iive Zoll-re
{¢25.05) emch. The preferred siock ehall hove a0 votliy
rights. There shall bte ithree classee of preferrel -lozk:
Clase ~, neing shares lesued by Ithe coTp ton Teroca
Clasc =, beins shares imsucd Yy ihe c2rpo lon 23 pars
payreny for cczmodlilas zarkeicd ty the corperrilon;
<lnse <, beine stares lesued by the carpgcrailea in pryrent
of paironage dividends, lo diviceads ghrll te prid on
ihe enpltal sicek in aay year in exceas of 8ix per cens
(62) of ine par value of such stock. The holders of the
cocmon slock and of the several classees of prelerred sioch
ehnll be ertltled te recelve out of the net earnlngs of
the corpor-ilan, when ard as declared by the 2ozrd of
Direciors, ncp-cuzuletiive divideade ot a ratic nos exceed-
1n, six per cent (6<)} per panuc. SHotes of dividends, and
piriods for which pald, necd not te unifors wiih res.ect
to the varlous classes of stock, aond dividenis zay e
pald cn one or more classeo of stock withoui the pajzent
of any Gividend for ihe saze perlod of ilme on the re-
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zalning clases or cilacses of atosk. Any 3ueh giviianda
on the preferred slecr shall ¢4 dezlared -ri poid or
actuelly aetl spart in he flegcal year <elore any dlvl-
demls on the cor=zon atacy shall ce deeliar2i, paiz

ael gpari ln such year. 1In case of dieidiullen of
corporailon, ihe holiers of -relerrel slocn of the
several clagses sn11il ce @xiitled and iizitsd to rec
the par value of ithelr shares 2nd any deslared and
pall aivldends, befors eny distrlcution is

holiders of the cozzon atesk. all or

¢clang 0f Ina prererrod “lO0cE outmat.and -

by ih¢ orporsiion as any ilse, upon paylop 13
holders af such preferrel etosk ithe par “alee of
shoces and any declared nd wnpald divtdends, ani
corportion =ny seieci what paritcular 2lasi o Who%
pariicular sares of Jhe several clagses 257 the pre-
Terred stosk 1t will g2 retire.  Jonion 1ni preferrel
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zoney cf preperty av Auch filme2d £1d in 3200 £230WT 1S
the by-iawsg or the Zoard I DJirecilors ray; greearite.
In retirin; preferred slock, he 3oard of Jdireciirs
83 eeiaci the sharep of preferred jicck i3 be red

28 10 leave preferrad siocz outetanding 30 far as
T1zable oniy 1n the hands of astual proluters cf
producin haniled Yy thf corporriion.'”
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and thal at the regular annuai mewilag of the z2uters and cisga-
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hoiders of ihe corporailon heid av-ihe orinelaal piaze 21 biiinecs

ef ihe corporatlon in Ylaneagsolils, ¥inaesd%e, 81 tea o'clocs 1n the

fireacon on Friday, Yarch 12, 1840, he Jolloxins resoluilss wns

LN AN £0)

duiy alopted by a vole repreceniing a zajority cof all of thne ze-tcrs

:
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ard +iockhoiders of the corporaticn:

YHEXOLYED that Ariicies ¥I of the Ariicivs of Incor-
poratleon of Land G' Lares Irearerles, Inc. re rnd the saze
herely 1s azended to read as follca:

R
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The azount of the auvthorlzed caplit~l ~ipez
shnil bo Flve Killlon One Hundrei Thouewd Ziilare
{<3,120,000.90}. Ore livalred fhousand Cnllare
{=100,C02,00) of sald stocx ghall te c¢crzzon atocx, and
sh1ll be divided into four ihousand (s 2) shnres of
the par value of Twenty-Tlve Tollars ($25,00) emeh. The
voilng power shall te veaicd in the hylders o7 the coz-an
Bilock exclusively, and 9aly such ttocrholdere shall be
deered o ce zexzzers of the corporatlon. Comran stzex
shall b2 igssuad amd held only by associlailons of producers
ol pgricultural and farz producte organized a;d oparatod
upol a cooperntive kasls, and cooperative assoclatlons
or such ascociailons. Tha rezalnder, Flve 'lllion Po-
lars ($5,000,002.20), of snid stock shall Le preferred
stocz and akall te dlvided into two hunired ihousand
{200,007) shares of the par value of Twenty-Tive Dollars
(325,02) each. The areferrcd stock shail have no voting
rights., There ohall be tluwee clasoes of preferred stoci:
Claes A, belng shires lssued by the corporation for cash;
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<lage £, telag sharea issucd Dy M4 corporailan as part
payz-+nt ror comzoililea nackeled by ithe coruor-ilon;
“lpes <, veling sheres 1asued oy ths corporatlon 1a gay-
e23t ol patronase dividerds. No Aividends shall bte paldl
on the caplial slozk in any year in oxcesn of slx per
cent (£3) o7 the par va.ue of exch stoer. The holdere of
ihe corwon stock and ¢ the aeveral classes & ref el
siock shall bte eniltled to recelve outl of the nes earn-
ings of the corgorsilon, whea and a3 deciared by the 3cp.d
o7 Jireclors, non-cuduletlve dividends at a rote nct ex-
ceeling wix poy cent (642) per annum. nateq of di.tdends,
and perloa fer which pald, need nat ¢ unlforz with re-
spect io the virlous clnases of £iocx, an¢ 2\vidends zay
te pnid on onc or zgre classes 27 stock without Lhe payy-
Sony of any disidend for the gare porlol oF tize oa the
Tenalaln, clegs or classes of clold. any such dividendg
on ihe proferred siock shall te declarel and poid or
actually eet apart In the ris¢ai year before gny divi.
dends on ihe comzon stoce shall be deciared!, pald, or
set apart In cuch year. In cpee of digsoluilon of the
¢orporation, the holders of preferrel siozx of the sev-
eral classes shall be 2nttiled and lisitsd lo receive
the par value of their shares and any declared and -un-
pall dividends, tefore any dissridbution 1s zpde o the
holiers of the coaton 3iocx, All or any pars of any
class of the preferred slockt outstaniling may o: restired
ty ihe corpersaiion at any tiae, upon payias to the
holders ¢f such preferred sicck ine par value 27 thair
shares and any declared anl unpeld Gividenis, and the
S.rpoirailaon zpy selz2ct whal partlcular class or what
pertcular shares of the several classes of the pre-
“erred a0k 1T will so retlre. Comaon and preferred
3icck of the corporation shall be paild in either in

a3 or property at such times and Ln such mAncor Az
e by-laws or the Boarl! of Directors zay prescribe,

In reiyring preferred sioex, the 2oard of Jirectors

©3y B0 seiect the ghares of preferred stock io be re-
tlred as to leave greferred stock outsiandia.; s fer

A5 praciicable cniy in the tands of getunl produsers

of the prolucis handled by ‘he corporation.”
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"FIATAZA RESQLVED, that the officere of the gorga-
ration are sulhorized and direcied o zare and file She rneceg-
szry serilfjcate and lake such other steps ag a7¢ necessary 1o
rRuve hla azendceat effective.”
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ZIF, we have hereunis set our hauds

-
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and the seal of the corperation this 2:° - day of March, 1943.
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) ss,
Cownty of Hunnepin, )
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®3onlly appsared P, W, HiNTz;
2¢ firs: duly avarn, did 2
in the Fice-Progident
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the foregoing 124 tranent;

Anl wenled on behalf of sall carporaiion Yy a¢
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inettugent t3 be the free net azd
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P08 804 say tha* the il r,
and the sald Frage ¥, e

SRIMTRILS, 1NZ,, the COTPIcAtlon anned in and

hAt the genl affized ts gatd Inetrugesn
CITPOr21e acal of aatd corporztiso,

# and 0otukioldery and oeadary;

desd of anl4 co-

dny of March, 1343, befsre we per-
KSR anl FRAKZ Y, wyp Tz, whe,

being by

Y. Eentztepss

‘¢ 1s the Secretary of
vilzh axezutet
nt ia tae
Aol tanl gaty Instruzect wmg signed
‘hority of 1ty Beary of
and they ench ackoovledged aaly

aeratica,

liotary Pebite, Eennepin County, Mlna,

Ky Comzinniie expires ‘
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In Testimony Whereof, I have hereunto
set my hand and affixed the Great Sceal of
the State, at the Captiol 1n St. Paul, this

May

Secretary of State
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DEPARTMENT of STATE

| OFFICE oOFf

SECRETARY OF STATE
PROVIDENCE, R |,

JUN =41 1943
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I, MIKE HOLM, Secretary of State of the State of Minnesota,
do hereby certify that the annexed s a full, true and correct photo-

copy of Certificate of Amendment of Articles of
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Incorporation of Land 0'Lakes Creameries, Inc.
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as the same appears of record in this office, and of the whole thereof.
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In Testimony Whereof, I have hereunto
set my hand and affixed the Great Seal of
the State, at the Capitol in St. Paul, this

NIRIAIARL

R ARALDE S
SR RN KT

May

=5
£
:
=
e,
-8
E
9=
3
-
=
=
%

FLET S et A

(&
It




