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State of Rhode Jsland and Providence Iilantatiﬂna

ORIGINAL ARTICLES OF ASSOCIATION

(BUSINESS CORPORATION)

Know all fen by theae Presenta, That we.. Irving. J. Waldman, Naxvell W..
__Waldman and Joseph Wald

all of lawful age, hereby agree to and with each ather:

FirsT. To associate ourselves together with the intention of forming a corporation
under and by virtue of the powers conferred by Chapters 7-1 to 7-6 (inclusive), 7-9 and
7-10 of the General Lawa of Rhode Island.

Seconp. Said corporation shall be known by the name of . Esmond .

. B8y Corporation

THIRD. Said corporation is formed (as permitted by § 7-2-3 of the General Laws)

for the purpose of ... uying, selling,.managing,. moxigaging,. .1easing. and... ... ...
...otherwise dealing in real estate and any other business incidental

Lothereto or connectad therewith, .

In addition to the foregoing, said corporation shall have the folloiving powers and
authority, viz:—(See § 7-2-10 of the General Laws.)

To do any lawful nct which is necesaary or proper to aceomrlhh the burpm of its locorporation. Without 1imit-
log or enlargiog the effect of thils general grant of authority, it Is horeby epecifically provided that every corporation
sball have power: .

{2} to have perpetunl succession In ita corporate name, unlean a perfod for its doration is limited in {tn articles
of amaociation or charter;

{b) tosue and be sned in its corporate name;
(¢} tobave and use a common seal, and alter the same at plensure;

{d) to clect such oficers and appoint such agonta as ita business requires, and to fix their compensation and
define their dutles;

(€} tomake by-laws not inconaistent with the Constitution or laws of the United States or of thia state, or with
the corporation’s charter, or articles of aseociation, determining the time and placo of bolding and the manner of calling
and of conducting meetinga of ita stockholders ant! directorn, the manner of clecting ita officers and directors, the mode
of voting by proxy, the number, qualifications, powers, duties and term of office of its oficern and directors, the number
of directors and of shares of atock necessary to constitute a quorum, which number may be lean than a majority, and
the methed of making demand for peyment of subscriptions Lo its capital stock, and providing for an cxecutive com-
mittee Lo be elccted {rom and by the board of dircclors nnd defining its powers and duties, and containing any other
proviaions, whether of the same or of a different nature, for the management of the corporation’s property and the
regulation and government of lts affalm;

(f) to make contracts, Incur liabilities and borrow racoey;

(gn) to acquire, hold, sell and tranafer shares of ita own capital stock; provided, that no corporntion shall use
ita funds or property for the purchase of ita own shares of capital stock when such uae would canag any impairment of
the cupital of the corporation;

. (k) to acquire, hald, sell, assign, tranafer, morigage, pledgo or otherwise dispess of any bends, securitles or
evidences of indebtedness ereated by, or the shares of the capitnl atock of, any other corporation or corporations of thia
atate or of any other state, country, natlon or government, and while owner of aald stock to exercisa all the righta,
powers and privileges of ownership, Including the right to vote thereon;

{i} toguarantee, if authorized so to do by ita charter or articles of aasociation, any bonds, securities or evidences
of indebtedness created by or dlvidends on or & certain amount per share in liquidetion of the capital stock of any
other corporation or corporations crested by this state or by any other state, country, nation or government;

(]} to acquire, hold, use, manage, convey, leaso, mortgage, pledge or otherwise dispose of within or without this
state any other property, real or personal, which ita purposes aball roquire;

(k) to conduct busivess and bave offices in this stats and elsowhere; provided, however, that nothing in this
zection contnined sball authorite any corporation to carry on the business of & bank, sevings bank or trust company.
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FourTH. Said corporation shall be located in. . Smithfield =~ ppose Jsiand.
{City or Town)

"Firtd.  The TOTAL amount of authorized capital stock of said corporation, with
par value,shallbe. ... i ($o ) dollars as follows, viz:
Common stock in the amount of _ e o ($ )
doliars to be divided into..... ..o wens) Shares o

the par value of ... i ($ o .} dollars each ; and
Preferred stock in the amount of.. SIS ¢ SR

dollars, to be divided into.... ... oo (L

o) Shares, of
the par value of .. ... oo (8 ....) dollars each.
(Or if capital stock is without par value) .

The TOTAL number of shares of capital stock authorized, without par value, shall be
i o o SIKMUNDRED (600} shares
as follows, vizi—. ... .. . SIXHUNIRED . . .. . (. . 600...) sharesof
Common stock, without par value; and

welicn ...} 8hares of
Preferred stock, without par value.

(If capital stock is divided into two or more classes) Description of several classes of
stock, including terms on which they are created, and voting rights of each, viz:—

P T U STOPTRUTIY

SIXTH.  (If not perpetual) The period of duration of said corporation shall termi-
T )

(Further provisions not inconsistent with law)
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SEVENTH . No_stockholder of this company shall make sale of any stock of the

company hald by him without first giving written notice to the company of his
_intention to sell the same and giving to tho comoany the right to purchase

“said stock at the lowast price at which he is willing to sell, before the
_.Bame shall be eold by him to any other party. The Company shall exarciss the
right to purchase the stock so offered to it within thirty (30) days from the

_date of the receipt of sald offer, and if not accepted within said date the stock-

holder shall be at liberty to make sale of sald stock so offered to the company,
in the open markel, for a price not leas than the one at which said stock was

offered to the company. :
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In Testimany Mherenf, We have hereunto set our hands and stated our residences

i dayof . JEONEXY o ., A D.1966

RESIDENCE
(No. Street, City or Town)

....28 £old Brook briva, Granston, R. I. ...

STATE OF RHODE ISLAND, City
In the of .. Providence .
COUNTY OF Providence —-Town-

in said county this ... R dayof.. ... Jeowary.. . ... ..., A D 1966
then personally appeared before me. ... Irving J. Weldman, Maxwell . Weldman. ...

End JOBEDR WAL AAn e oo ot ot e e e

each and all known to me and known by me to be the parties executing the foregoing
instrument, and they severally acknowledged gaid instrument by them subscribed to be
their free act and deed. - -

" Notery Public.
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Btate nf iﬂhnhp Island and Providenre Plantations

OFFICE OF THE GENERAL TREASURER
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3] I‘[prrhg (!Iprnfg That.B3mONd Realty Corporation . ... . .. . . . .

J‘ux.s paH info the S!af: Trtawry a]:e of e
...Dollars for ... Incornoration e bbb et et et

in accord’an:e wtlh fhc procisions oj 7-1.9, Gencral Latos. -
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Ea.ghty dollars ........................ A
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Germal Tren.surcr Jl
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