Corp. L. % —_

State of Rhode Island and Providence Plantations
BUSINESS CORPORATION

The undersigned acting as incorporator(s) of a corporation under Chapter 7-1.1 of
the General Laws, 1956, as amended, adopt(s) the following Articles of Incorporation
for such corporation:

First.  The name of the corporationis ... e b i
Island Gypsy & Halvorsen Yacht Sal?s Ltd

(A close corpumrion pursn.ant to 57 1 1 .;1 o[ the Gencral Laws, 1'}56 as amended) (strike If innpp[u-ah'r)
Seconn.  The period of its duration is (if perpetual, so state) .perpetuel .
Tiunn.  The purpose or purposes for which the corporation is organized are:

to buy, sell, manufacture and distribute, lease and otherwise

deal in, at wholesale and retail, new and used boats and boat machinery,
implements, equipment, accessories and parts and to render services

in connection with the same; to do all and everything necessary,

suitable and proper for the accomplishment of any of the purposes or the
attainment of any of the obiects or the furtherance of any of the

powers heretofore set forth either alone or in association with other .
corporations, firms or individuals, and to do every other act or acts,
thines incidental or appurtenant to or growina out of or comnected with the
aforesaid oblects or purposes or any part or parts thereof, provided

the same be not inconsistent with the laws under which the corporation is
oroanized.

The corporation shall have power: (See §7-1.1-4 of the General Laws, 1956, as
amended.)

(a) To have perpetual succession by itg corporate name unless o limited period of duratlon [s stated in its
articles of incorporation.

{b) To sur and be sued, complain and defend, in ils corporate name.

(¢) Ta have a corporale seal which may be altered at pleisure, and to use the same by causing it, or a fac-
simile thereof, to be impressed or aflixed or in any other manner reproduced,

{d) Ta purchase, take, receive, lease, or otherwise acquire, own, hold, tmprove, use and otherwise deal In and
with, real or personal property, or any interest therein, wherever situated.

(e) To sell, convey, mortgage, pledge, lvase, exchange, transfer and otherwise dispose of all or any part of Its
property and assets.

{N To lend money and to use its credit to assist its employees.

(g) To purchase, take, receive, subscribe for, or otherwise acyuire, own, hold, vote, uge, employ, scll, martgage.
lend, pledge or atherwise dispose of, and otherwise use and deal in and with, shares or other interests in, or ob.
ligatlons of, other domestic or foreign corprorations, associations, partnerships or individuals, or direct or indirect
obligations of the United States or of any other guvernment, state, territory, governmental dfstrict or muniel-
pality or of any instrumentality thereof.

(h) To make contracts and guarantees and incur llabilities, borrow money at such rates of interest as the
carpuration may determine, issue its notes, bonds, and other obligations, and sccure any of its obligations by
mortgage or pledge of all or any of its property, franchises, and income.

(1) To lend money for its corporate purposes, invest and reinvest Its funds, and take ard hold real and per-
soral property as socurity for the payment of funds so loaned or ihvested.

{j) Tu conduet its busineas, carty on ita operations, and have offices and exercise the powers granted by this
chapler, within or without this state.

(k} Toelect or appoint officers and agents of the corporation, and define their cutics and £ix their compensation.

(i) To make and alter by-laws, not inconsisient with its articles of Incorporation or with the laws of this
state, for the administration and reguiation of the atfairs of the corporation,

(m) To make donations for the publle welfare or for charitable. sc:entific or educational ourunses.



Fourth. The apgregate number of shares which the corporation shall have
authority to issue is:

ra)

(I

1,000
If only ona class: Total number of shares . .
(If the authorized shares are to consist ol ong clu.qs on]y, state the par value of such shares or a
statement that all of such shares are to be without par value)

without par value

[the

If more than one class; Tota) numhnr of shares ... ..

(State (A) the number of shares of each class t.hereor that are 1o have a par vilue and the par value
of each share nf sach such class, andsor (B) the number of such shares that are to be without par value,
and (C) a statement of all or any of the designations and the powers, preferences and rights, [ncluding
voting rights. and the qualifications, limitations or restrictions thereof, which are permitted by the
provisiong of title T of the General Laws in respect of any class or classes of stock of the corporation and
the fixing of which by the articles of association is desired, and an express grant of such authority as }
may tien be desired to grant to the board of directors to fix by vote or votes any thereof that may be
tlesired but which shall not be fixed by the aricles.)

Freri.  Provisions (if any) dealing with the preemptive right of shareholders
pursuant to §7-1.1-24 of the General Laws, 1956, as amended:



Sixtv. Provisions (if any) for the regulation of the internal affairs of the
corporation:

SevENTH.  The address of the initial registered office of the corporation is
1326 Plainfield Street, Cranston, Rhode Jsland .
i 0 e . (300 ZiP Code)

and the name of its initial registered agent at such address is: . . .
AN Ndam Gelfuso

Eiciry. The number of directors constituting the initial board of directors of the
corporation is ... t hree(:” ............. and the names and addresses of the persons who are

to serve as directors until the first annual meeting of shareholders or until their
successors are elected and shall qualify are;

(I this t¢ a cluse corporalion pursuant to §7-1.1-51 of the General Laws, 1956. as amended, state the namels)
and address(es) of the officers of the corporation.)

Name Address
Peter Vassilopt)u_los 138 wharf Road, Karwick, RHode Island
Stanley Freeman : same :
Trevor Kurzbach same

NintH. The name and address of each incorporator is:
Name Address

A. William Celfuso ' 1326 Plainfield Street
o Co Cranston, Rhode island

Tent. Date when corporate existence to hegin (not more than 30 days after
filing of these articles of incorporation) :
August 1, 1989



StaTE 0oF RHODE IsLAND City Cranston
of e e e e e v
e

County oF Providenc

in said county this ..., day of ..o S9N, ADL 1989,

then personally appeared before me ... ... ..
A, William Gelfuso

each and all known to me and known by me to he the parties executing the foregoing
instrument, and they severally acknowledged said instrument by them subscribed to be

their free act and deed.

Notary Public
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July 11, 1989

Secretary of State of Rhode Island

State House

Providence, Rhode Island g
To whom it may concern:

Island Gypsy Ltd. hereby gives permlsSIOn
to Island Gypsy & Halvorsen Yacht Sales Ltd. to
incorporate and use name.

Your ry truly.

Peter Va3511 pgulos

()fM



