State of hode Esland and Providence Plantations
BUSINESS CORPORATION

ORIGINAL ARTICLES OF INCORPORATION

The undersigned acting as incorporator (s) of a corporation under Chapter 7-1.1 of
the General Laws, 1956, as amended, adopt (s) the following Articles of Incorporation for
such corporation:

FIRST. The name of the corporation is. . PEARL DEVELOPMENT, INC. .. . .

(A close corporation pursuant o §7-1.161 of the General Lawa, 1965, as amended) (dabOGCKIGRCKEDS
SECOND.  The period of its duration is (if perpetual, so state) ... Perpetual
THIRD.  The purpose or purposes for which the corporation is organized are:

A. T©ngaging in the general bhusiness of constructing,
eontraoting, developing, repalring, leasing,

! werenting, buying selling, mortgaging and otherwlse
dealing in real estate, pereonal estate, fixtures,
etc, ln the general real estate and conetruction
business.

B. Buying, selling, leasing, renting, morigaglng
and otherwise dealing in real and personsl property
of every kind and deacription incidental to the
foregoing.

The corporation shall have power: (See §7-1.1-4 of the General Laws, 1956, as
amended.)

(a) To have perpetual anccm[on'by its corporate name unless o lmited period of duration is stated in its
artieles of Incorporation.

{b) To nue and be sued, complain and dafend, in its corpornte name,

{c) Tohave a corporate seal which may be altered at pleasure, and to use the same by causing it, or & facaimlle
thereof, to be irnpresscd or affived or {n any other monner reproduced.

{d) To porchase, take, receive, lease, or otherwise acquire, own, hald, improve, uee and otherwise deal in and
with, res] or personal property, or any interest therein, wherever situsted.

(0} To sell, convey, mortgmge, pledge, lense, exchangr, tronafer and otherwise dispose of all or any part of fta
property and aasets.

(f} Tolend money and to use Its crodit to oaslst ita cmployees, - -

(g) To purchane, toke, recefve, subacribe for, or otherwise acquire, own, hold, vote, 'u.ue, employ, sell, mortgage,
lend, pledgo or otharwise dispose of, and otherwise use and denl In and with, shares or-other interests in, or obligations
of, other domestic or foreign corporations, asseciations, parincrships or individuals, or dircet or indirect obligations of
the United States or of any other government, state, territory, governmental district or municipality or of any
instrumentality thereof.

(h) To mako contraeta and guarantoes nnd ncur llabilities, borrow money at such rates of interest as the
corporation may determine, {asue ita notes, bonds, and other obligations, and secure any of its ohligations by mortgage
or pledge of all or any of ita property, franchises, and income.

(i) Tolend money for its corporate purposcs, invest and reinvest its funds, and toke and hold real and personal
property as socurity for the pnyment of funds =0 loaned or invested.

(j) To conduct ita bosincss, carry on its operations, and have offices and excreise the powers granted by this
chapter, within or withont this statc.

(k} To elect or appoint officers and agents of the corporation, and define their doties and fix their compenaatfon,

(1) To make and alter by-laws, not inconnistent with ita articlen of {ncorporation or with the laws of this state,
for the administration and regulation of the affairs of the corperation.

{m) To make donations for the public welfare or for cheritable, scientific or educations] purposcs.

{n) To tranaact any lawful business which the board of directors shall £nd will be in aid of governmeantal
authority. ’

(0) To pay penslons and establish pension plans, pension trusta, profit-sharing plans, slock bonus plans, stock
option plana and other incentive plans for any or ali of ita dircctors, officers and employecs.

(p) To provide insurance for its beneBt on the life of uny of its directors, officers, or employees, or on the life of
any stockholder for the porpose of acquiring at his death shares of ita stoek gwned by soch stockholder.

(q) To be a promoter, partner, member, associato, or macager of any partnership, enterprise or venture,

(r) To bovo and axercise all powers necessary or convenlent to effect {ta purposes.
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FOURTH. The aggregate number of shares which the corporation shall have
authority to issue is:

471
(a) If only ono closs: Total number of .hnm_S.QO_ND Fé‘,l" ﬁz“ < gé G

(If the nothorized shares are to conaist of onc closs only, state the par value of auch shares or n
statement thot all of such shares are to be without par value,)

or
(b) 1f more than one class: Total number of shares .

(Stats (A} the number of the shares of each class thereof that are to have a par value and the per value
of each share of cach anch class, and/or {B) the number of soch shares that are o be without par value,
and (C) a statement of nll or ony of the designationa and the powers, preferences and rights, including
voting rights, and the qualifications, limitations or restrictiona thersof, which are permitted by the
provisions of title 7 of the General Lawa in respect of any class or classes of stock of the corporation and
the fixing of which by the articles of nssocintion f8 desired, and an expresa grant of such authorlty as it
may then be desired to grant to the board of directors to fix by vote or voles any thereof that may be desired
but which sball not be fixed by tho articles.}

r 1 [ f

FIFTH. Provisions (if any) dealing with the preemptive right of shareholders
pursuant to §7-1.1-24 of the Gerieral Laws, 1966, as amended:

The corporation shall have a llen and right of
preemption upon the stock of 1ts stockholders to be
enforced in accordance with the by-laws of the .
corporation,



C C

SIXTH. Provisions (if any) for the regulation of the internal affairs of the
corporation:

The corporation shall have the power to act ae an accom-
modation make and as an accommodation guarantor, both as

& co-obllgor and as a guarantor or suraty to guarantse the
indebtedness and obligations of other persons, partnersehips,
corporations and any other entitles, including the ob-
ligations of any of the officers, stockholders,

direotors or employees of aald corporation, and in ad-
dition to mortgage, pledge or hypothecate any or all of

the corporation assets in connect$ion therewith and to
guarantee any bonds, securlties or evidences of indebtednees
oreated by or dividends on or a certain amount per share

in liquidation of the capltal stock of any other corporation
or gcorporations created by the State of Rhode Island or by
any other state, country, nation or governnent.

SEVENTH. The address of the initial registered office of the corporation is
b7 DONOD BDAT Q. Stireet, Providence, R.I... ... . (add Zip Code)
and the name of its initial registered agent at such addressis: . . ... ... oo
-.Eearl Marciano. . . .. ..

mp e e e

EIGHTH.. The number of directors constituting the initial board of directors of the

corporationis . None............. .. and the names and addresses of the persons who are
to serve asdirectors until the first annual meeting of shareholders or until their successors
are elected and shall qualify are:

(If this in & close corporation pursuant to §7-1.1-51 of the General Laws, 1056, as amended, state the nome(s)
and address(es) of the officers of tho corporation.)

Name Address
RN . [+ 1+ - B
o N 07447/1 Eoeeeee

NINTH. The name and address of each incorporator is:

Name Address
. .Anthony J. Dellet . 64 Obaervatory Ave.,No, Prov.,R.I.

..CArl T. Marolanp, Jr. 117 Devonghire Street, Prov,,R.I. .

TENTH. Date when corporate existence to begin (not more than 30 days after filing
of these articles of incorporation} :

o MBY BB, AT
Dated... May.20,..............,19.26.



STATE OF RHODE ISLAND

City
} In the of ... PROVIDENCE ..o
COUNTY OF PROVIDENCE TRORC

in said county this. . 20th ... .....dayof. ... M&F o, A D 1926
then personally appeared hefore me..... ..4..Anthon.y...-.]’. ~Delled. and.Carl Te.. ...

RN . 1§ of +1 F-1 s Lo JO0 <O OR

each and all known to me and known by me to be the parties executing the foregoing

instrument, and they severally acknowledged said instrument by them subscribed to be
their free act and deed.

MAY 21 1976
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