— - - - g e m o wgm we e ———

. 1 0 .

Htate of Rhode Jsland and Providence Plantations

ORIGINAL ARTICLES OF ASSOCIATION

*

(BUSINESS CORPORATION)

Know all flen by thene YPresents, That we James N. .Carnegle,. . ... ...

all of lawful agé, h;rehz;' agree to and with each other:

Fmst. To associate ourselves together with the intention of forming a corporation
under and by virtue of the powers conferred by Article IT of Chapter 116 of the General
Laws of Rhode Island.

SECOND. Said corporation shall be known by the name of ... o

THIRD. Said corporation is formed {as permitted by §¢_1 of said Chapter 118)
for the purpose of .. t0._rent, purchase, or.otharwiss.acquire,. and to.sell,
lease, or otheryise dispose of automobiles,. trucks, motorcycles .or
Other vehitles, and related parts and sccessories; to. deal.in boats
.of all types, and marine parts and accessories; to.conduct.a. gensral
automcblle sales, storage, and repalr business;.to.deal in any......
personal property Of any KInG. .. . e

In addition to the foregoing, said corporation shall have the following powers and
authority, viz:— (See § 5, Chapter 116 of the General Laws.)

Todo any lawfol act which Is Decessary or proper to accomplish the purposes of ita incorporation, Without Hm.itinﬁ
‘I’:;enl.mng lge effect of this general grant of autbority, it la bereby specifically provided that every corporation aba
vo power:
(a{ to have perpetual succession o {ts corporste nome, unleas o period for ita duration Is limited in ita articles
of a ation or charter;
{b) to sue and be aued In its corporale name;
(¢) to have and use & common acal, and alter the same at pleasore;

{d) to elect such officers ond appoint such agenis s ita buaineas requires, apd to fix their compensetion and
defing their doties;

(0) to mako by-laws not inconsistemt with the constitution or lawa of the United States or of this state, or the
co ation’s charter, or articles of ansociation, determining the tlme and place of holding and the manner of catllng
and of conducting meetings of Its stockholders and directors, the manner of eleeting {ta officers and directors, the °
of voting by proxy, the oumber, qoalifications, powers, dutica and tartn of ofice of its officers and directors, the number
of directors and of shares of stock necessary to congtitute 3 quorum, which number may be leas than o majority, and
the method of making demand for 'plmcnt of wabacriptions to its capita) stock, and providing for an exccutive com-
mittes to bo elocted from mond by the rd of directors and defining ita powers and duties, and contalning any other
provinicns, whether of the same or of a different nature, for the monagement of the corporation’s property and the
regulation and government of ita afairs;

(1) to make contracts, incar liabilities and borraw money;

(g') 1o scquire, hold, sell and transfer shares of ita own capital stock: Provided, that ne corporation aball use
{ts funds or property for the purchase of ita own shares of capital stock when such nae would cause any impairment of
the eapital of the corporation;

{h} to acquire, hold, ecll, assigm, transfer, moriguge, pledge or otherwise diapose of any bonds, sccurities or
evidences of Indebtedness created by, or the shares of tho clpil.ul stock of, any other corporation or corporations of this
stats or of any other state, conntry, nation or government, and while owner of said stock to cxercito all the righta.
powers and privileges of ownership, incloding the right to vote thercon;

{i) toguarantee, if aothorized so to do by ita charter or articles of aasoclation, any bonds, securities or avidences
of indebtednesa created by or dividends on or o certoln amount per ahare in liqnld’ldon of the capital atock of, any
other corporation or corporations created by this atato or by any other state, country, nation or government:

() to acquire, bold, ore, manage, convey, lease, mortgage, pledge or otherwise diaposo of within or without thia
state ooy other property, renl or personal, which its purposes shall require;

(k) to conduct boainesn and bave offices in this stato and clsewhere: Provided, however, that nothing in

aragraph (a) to (k) inciusive contained shall suthorizs said corporation to enrry on the business of a bank, sarings
k ot trust company. \
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FourTR. Said corporation shall be located in... Newpart..........., Rhode Island.
{City or Town)

FrrrH. The TOTAL amount of authorized capital stock of said corporation, with
par value, shall be. Forty thousand. . ... .($.40,000..) dollars as follows, viz:
Common stock in the amount of . .Forty. thousand . . ... ($%0,000. . )
dollars to be divided into...Forty. thousand .. . ... .. ...(.40,000. ) shares of
the par valueof ... Onedoll&rf ($..1.00. .. ) dollars each; and
Preferred stock in the amount of ... _None . ... ...
dollars, to be divided 0. oo NORE o (s . ) shares, of
theparvalueof . . . ... NORB(S) dollars each.

(Or if capital stock is without par value)
The TOTAL number of shares of capital stock authorized, without par value, shall be

e et e SR (OIS B : ;-0
as follows, viz:— . r v (i .} shares of

Common stock, without par value; and

e s s e (o o) BDAT@S OF
Preferred atock, without par value. i

(If capital stock is divided into two or more classes) Description of several classes of
stock, including terms on which they are created, and.voting rights of each, viz:—
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(Further provisions not inconsistent with law)
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mmThecorporationsh&llh&vether!-lshtincaseofsale

of any common stock by any holder thereof to purchase
..581d._stock at. the loweat.price. at which.such.stockholder
is willing to sell the same before such stock may be sold
-.L0.8ny..other .party,;..and. no.sale. of . any.stock.to.any. party
other than the orporation shall be valid unless the offer
..to_sell such stock, at the lowest.price.at shich. the..
holder thereof is willing to sell, shall have first been
.received . in wrl -by..the. carporation....The. corporation
shall have ten (10) days in which to accept or reject
L7 AT T T oY = o SO

o A Atockholder who shall. have.offered .his.stock for.
sale to the corporation in accordance with the foregoing
et e provisions, may,.at. any. time within.(20)..days.after.the
. rejection of such offer by the corporation, or if within
O Flo! 19 r'iod--%her-‘oorgeratienv--ahallwnei oY aecept-nor-——
reject such offer, then within twenty (20) days after
.- guoh-offer. shall have. bseen received. ¥ -the.corporation,

sell the stock so offered to the corporation to any other
XXNXNHX. .. party,. .but.not.for.a.price.lower.than.that.at which-such
stock shall have been previously offered to the corporaticn,
...................................... and.tha.corporation.may. require.affidavits.from.the. .etock-

holder and the purchaser of such stock as toc the ggice pald
-.Lherefor.before. transferring .such.stock.-upon.-the.-books- of

the corporation.

It Testimony Mherenf, We have hereunto set our hands and stated our residences

this..........@18% . .dayof . .. ... . AGUST . .. ..., A D. 1957
RESIDENCE.

(No. Street, City or Town)
._Gg‘,Gr,een,,Md Ave., Middletown, R.. I.. .
5.Green End Ave., Middletown, R..I...

2. 65.Green Fod. Ave., Middletown, R. I...

STATE OF REODE Isuﬁn, City
In the of

CouNTY OF Newport Town
in said county this.....@18%t . .. .. .dayof .. .. _ AUGUST . ... ,A D.19 57

then personally appeared before me. .. James N. Carnegle, Marjorie K. Carnegle,
~..David K. Carnegle, leulse F. Carnmegle . . ... ...

each and all known to me and known by me to be the parties executing the foregoing
instrument, and they severally acknowledged said instrument by them subscribed to be
their free act and deed. W

" Notary Public.
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State of Rhode Island and Providenre Plantations
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