| EXHIBIT “C-1" e 1 Sl
COMBINED

C“RTIFICATE OF HMERGER

Pursuant to 18-21-44 ¢f the Rhode Is]dnd General Laws and
Scction 8 of the Rhode Island Share And Deposiit Indemnity Corporation Charter

We, Alfred P. Rosati, President and Chester G. Douglas,
Secretary of the Greenwood Credit Union and Peter 4. Nevola,
President of Rhode Island Share And Deposit Indemnity Corporation
hereby certify that all of the meetings referred to below were held
in accordance with proper notices which stipulated the purpose of
the meetings, and attest to the following for the respective credit
unions and Rhode Island 3hare and Deposit Indemnity Corporation:

Greenwood Cr. Un. Acacia Cr. Un.
(By RISDIC)

(a) Meeting of Boards
of Directors
1. Time, date 8:00 P.1-2/15/83 9:30 A,M, - 3/30/83

2. Place Warwick, RL Crapsten, Ri .
(b) Vote in favor of

adoption of the plan Unanimous . . Unanimous .
(¢) Copy of resoclution

ur other action by

which plan was agreed

upon Submitted in Merger Plan And Agreement

(d) Meeting of members
1. Time, Date 1:13 PM - 3/1/83 n/a

2. Place Warwick, RI . . nfa L
(e) Vote by which the plan
was approved by members Unanimous . n/u

Enclosures:

1, Copy of the agreed plan of merger.

2. Statements of condition of the respective credit unions
before the merger and the projected condition of the con-
tinuing credit union after the merger.

3. Each credit union's potential losses on loans, investments,
deposits and/or other assets.

4. Each credit union's amount of contingent liabilities under

contracts; possible understatements of shares, deposits and

other payable; amount under litigations; class action suits
and/or other contingencies.

Certificate of approval by the agency which insures members'

accounts, NCUA or RISDIC.
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We further certify in behalf of the respective credit unions,
that all the other reguisities of the law providing for such merger
have been met and accomplished.
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P MFRGER AGREEMENT

This Agreement, made and entered into this 31st day of _March
1983, at ¥arwick, RBhode TIsland , by and between Greenwood
Credit Union (Hereinafter called the "Continuing Credit Union") and
Acacia Credit Union (Hereinafter called the “Merging Credit Union')

WITNESSETH

That in consideration of the mutual agreements, promises, covenants, and
acts herein described and contained, The Continuing Credit Union and the

Merging Credit Union hereby agree, promise, and covenant to and with each
other as follows:

1. That the Merging Credit Union does hereby Sell, Assign, Transfer, Set
Over, and Convey unto the Continuing Credit Union all of its Assets, Rights,
and Property, and Chooses in action of every character, kind and description.
And the Merging Credit Union wiil do all acts and will execute and deliver
unto the Continuing Credit Union any and all additional Agreements,
Documents, Deeds Assignments, and other instruments of conveyance which

may be necessary to transfer to the Continuing Credit Union the individual
Assets, Rights, and Property, and Chooses in action hereby sold by the
Merging Credit Union to the Continuing Credit Union.

2. The Continuing Credit Uniondoes hereby assume and agree to pay all the
liabilities of the Merging Credit Union and the Continuing Credit Union
agrees that, by virtue of this agreement, all of the members of the

Merging Credit Union have become members of the Continuing Credit Union

and that they are entitled te and the Continuing Credit Union will issue

to them, the same amount of shares in the Continuing Credit Union which

they own in the Merging Credit Union as of the effective date hercof subject
to the Rhode Island Share and Deposit Indemnity Corporation funding the
deficit of the Merging Credit Union in an amount as set forth on Schedule

F of the Merger Agreement and Plan.

3. The Main Office of the Continuing Credit Union will be located at
2669 Post Road, Warwick, R1 (2886.

IN WITNESS WHEREOF, the Continuing Credit Union and the Merging Credit Union
have caused thesc presents to be exccuted by their respective officers
thereunto duly auvthorized the day and year First Above Written.
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Rhode Island Share and Deposit Indemnity Corporation
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