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Corp. LI #

State of Rhode Esland and Providence Plantations

BUSINESS CORPORATION

ORIGINAL ARTICLES OF INCORPORATION

The undersigned acting as incorporator(s) of a corporation under Chapter 7-1.1 of
the General Laws, 1956, as amended, adopt(s) the following Articles of Incorporation
for such corporation:

Fisr.  The name of the corporationis ... .TORUS I, INC. . ... .. . . ...

(A close corporation pursuant to §7-1.1-51 of the Gencral Laws, 1956, as amended) (strike if inapplicable)
Secono. The period of its duration is (if perpetual, so state) ... Pcrpetual

Tumn.  The purpose or purposes for which the corporation is organized are:

to operate a donut shop, enter into a franchise agreecment and lease
therefor and for any other lawful purpose.

The corporation shall have power: (See §7-1.1-4 of the General Laws, 1956, as
amended.)

(a) To have perpetual succession by Hs corporate hame unless a limited perlod of duration ls atated In its
articles of incorpuration.

(h) To sue and be sued, complain and defend, In its corporate name,

(¢} To have a corporate seal which may be aitered at pleasure, and to use ti:e same by causing it, or a fac-
simile thereof, 1o be impressed or afflxed or in any other manner reproduced.

(d) To purchase, take, receive, lease, or otherwise acquire, own, hold, improve, use and otherwise deal In and
with, real or personal property. or any inicrest therein, wherever situated.

(e) To sell, convey, mortgage, pledge, lease, exchange, transfer and otherwise dispose of all or any part of its
property and assets.

{f} To lend money and to use its credit to assist its employees,

(g} To purchase, take, receive, subscribe for, or otherwise acquire, own, hold, vote, use, employ, sell, mortgage,
lend, pledge or otherwise dispose of, and otherwise use and deal in and with, shares or other interests in, or ob-
ligations of, other domestic or foreign corporations. associations, partnerships or individuals, or direct or indirece
nbligations of the United Stales or of any other gouvernment, state, territory, governmental district or munici-
pality or of any instrumentality thereof.

(h) To make contracts and guarantees and incur ltabilities, borrow money at such rates of Interest as the
corpuration may determine, issue its notes, bonds, and other obligations, and secure any ol its obligations by
mortgage or pledge of all or any of its property, Iranchises, and income.

(i) To lend money for its corporate purposes, invest aml reinvest its funds, and take end hold real and per-
soral property as security for the payment of funds so loaned or nvested.

(j) To conduet its business, carry on its operations, and have offices and exercise the powers granted by this
chapter, within or without this state,

{k) To elect or appoint aflicers and agents of the corporation, and define thelr dutles and fix their compensation.

(1) To make and alter by-laws, not inconsistent with its articles of incorporation or with the laws of thix
state, for the administration and regulation of the affalrs of the corporation.

{m} To make donations for the public welfare or for charitable, scientific or ecducational purpozes.

{n) To transact any lawful business which the board of directors shall {ind will he in ald of governmental
autherity.

{0) To pay pensions and estabush penslon plans, pension trusts, profit-sharing plans, stock bonts plans, stock
option plans and other incentive plans for any or all of its directors, oflicers and employecs.,

(p) To provide insurance for its benelit on the life of any of its directors, offlcers, or employees. or on the
lite of any stockholder [or the purpose of aequiring at his death shares of its stock owned by such siockholder,

(q) To be a promuoter, partner, member, associate, or manager of any partnership, enterprise er venture,

(r} To have and ¢xercise all powers necessary or converdent to effect its purposes
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Fourtn. The aggregate number of shares which the corporation shall have
authority to issue is:

‘a) If only one class: Tetal number of shares . ..5iX Hundred Shares No Par Veluc Common

{If the authorized shares are to consist of one ¢lass anly, state the par vaive ol such shares or a
statement that all of such shares are 1o be without par value.)

oy
(b) It more than ong class; Total number of shares ... .. ... ..

{State (A} the number of shares of cach class thereof that are to have a par value #nd the par value
uof each share of each such class, and/or (B) the number of such shares that are to be swithout par value,
and {C) a statemnent of all or any of the designations and Lhe powers, preferences and rights, including
voling righis, and the qualifications, Lmitaiions or restrictions thereof, which are permitted by the
provisiong of titie 7 of the General Laws in respect of any class or classes of stock ol the corporation and
the fixing of which by the articles of association is desired, and an express grant of such authority as it
may then be desired to grant to the board of directors to fix by vole ar votes any thereof that may be
desired but which shall not be fixed by the articles.)

Firru, Provisions (if any) dealing with the preemptive right of shareholders
pursuant to §7-1.1-24 of the General Laws, 1936, as amended:

Shareholders' pre-emptive rights shall be governed by Section
7-1.1-24 of the General Laws of Rhode Island, as amended.
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SixtH. Provisions (if any) for the regulation of the internal affairs of the

corporation: See Attachment

NO stockholders shall transfer any of his capital stock without

par value, cxcept by will or intestacy without first offering

the same to the corporation at the lowect price at whieh he is
willing to sell the same, said offer to be in writing and to

include a statement of the names and addresses of the transferee

or transferces to whom the stockholder intends to sell and

transfer his stock if his said offer is not accepted by the
corporation as hereinafter provided. Said offer and statement

shall be addressed to the corporation at its principal place of
business. The corporation through its stockholders shall have
fifteen (15) days after the date of the delivery of said offer and
statement to accept or reject said offer and until action *hercon
shall be taken or until the expiration of said fiftecen (15) days,
whichever shall first occur, no transfer of such stock shall be

rade by the stockholder submitting the offer, but if the stock-
holders shall reject said offer or if no action shall be taken

by them prior to the expiration of said fifteen (15) days, such
stockholder may then sell said stock at not less than the price
fixed in said offer to any transferee or transferecs described .
in said statement at any time within three (3) months after the 18
expiration of said fifteen {15) days, but not otherwise or e)
thereafter without again complying with the provisions of the
paragraph herein. Transfers by way of pledge, attachment or

other encumbrances are intended to be included in the prohi-

bitions of the paragraphherein. Any transfer contrary to

the foregoing provisions shall be void. The Corporation by he
resolution of its stockholders, however, may waive the foregoing
provisions with respect to any particular transfer. That the fe
corporation comply with Section 1244 of the Internal Revenue nr
Code.
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(Il this is a close corporation pursuant to §7-1.1-51 of the Gencral Laws, 1956, as amended, state the name!s)
and addressies) of the officers of the carporation.)

Name Address

NintH.  The name and address of each incorporator is:

Name Address
Carl B. Lisa .. ‘ 5 Benefit Strect, Prov., RI 02904
Peter A. Almonte . . R S Benefit Street, Prov., RI (2904

Tentu. [ate when corporate existence to hegin (not more than 30 days after
filing of these articles of incorporation):

CIMMEDTATELY oo+ e

Dated .APELL.25 e oy 19 BB~ S

Peter A. Almonte




State oF Ruobr IsLaxp

City
In the of _Brovidence. .. ... ...
County 0oF Providence "Rooe
in said county this . ... asth day of ... Apral i A9 B8
then personally appeared hefore me .

Carl B. Lisa and Peter A. Almonte
each and all known to me and known by me to be the parties executing the foregoing
instrument, and they severally acknowledged said instrument by them subseribed to be
their free act and deed.

B
Y

be

X Notary Piblic .
Catherine A. Bruno, Notary Public
My Commission Expires: 6/30/91
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