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State of Bhode Jsland and Providence Plantations

ORIGINAL ARTICLES OF ASSOCIATION

(BUSINESS CORPORATION)

now all fen by these Presents, That we.. Robert F. Pickard, Rich

g

.Billings 1liam R. Powers, III o

all of lawful age, hereby agree to and with each other:

FirsT. To associate ourselves together with the intention of forming a corporation
under and by virtue of the powers conferred by Chapters 7-1 to 7-5 (inclusive), 7-9 and
7-10 of the General Laws of Rhode Island.

SEcOND. Said corporation shall be known by the name of ...

e The Elegctric Traverse Bod COMPANY. ... ..o
THIRD. Said corporation is formed {as permitted by § 7-2-3 of the General Laws)
for the purpose of .. manufacturing, buying, selling, importing, .. .

_exporting and dealing in curtain rods, curtain poles and

_.window. fixtures of every kind and description,. including, . ... ...

_.without limitation, electric traverse rods. ... . ... . .. ... ...

In addition to the foregoing, said corporation shall have the following powers and
aunthority, viz:—(See § 7-2-10 of the General Laws.)

To do any law{ul act which is necessary or proper to nccomr’l.hh the purpoacs of ita incorporstion. Without limie.
Ing or enlarging tho effect of this general grant of suthority, it is horeby specifically provided that afg eorporation
shsll have power: ga

(a: to have perpetual succession in ita corporats name, emesy o perind-for Hv-durstior v Hmited={r ttor articiey—
o mevieer e

(b) to sue and be aved in {la corpornte name;
{c) tohave and use a common seal, and alter the same at pleasare;

(d} to clect soch officers nod appoint such agents as its business requires, and to fix thelr compoensation and
define their duties;

{6) tomake by-laws not inconsistent with the Constitution or 1awn of the United States or of this state, or with
the corporation’s charter, or articles of assoctation, determining the time and place of holding and the manner of calling
and of conducting meetings of ita stockholders and directors, the manner of elocting {ta officers and directors, the mode
of voting by proxy, the pumber, qualifications, powera, duties and term of office of its oflicers and directors, the number
of directors nnd of shares of stack necessary to constltute a quorum, whith number may be less than a majority, and
tho method of mnkinf demand for payment of subscriptions to ita uriul stock, and providiog for an executive com-
mitteo to be clected from and by the board of dircctors and defining ita powern and doties, and cootalniog any other
provisions, whether of the aame or of a different nature, for the management of the corporation’s property and the
regulation and government of ita affairs;

{f) to make contracts, incur liabllities and borrow moaey; said ngt

(g} to acquire, hold, sell and transfer shares of its owp capital stock; provided, thatdhd corporation shalldise
ita fung.s or property for the purchase of its own shares of capital stock when auch use would canss any impairment of
the copital of the corporation;

(B) ta acquire, hold, eell, ansign, transfer, maortgage, pledge or otherwize dispoae of any bonds, securities or
evidences of indebtedness creatod by, or tho shares of the capital stock of, any other corporation or corporantiona of this
state or of any other etats, country, natien or government, and while owner of nald stock to axercing all the rights,
powers and privileges of ownership, including the right to vote thereon;

(1)  to guarantoe deeviw si sred soat ssderbee itk Wolon winesesistiem any bonds, socurities or evidences
of Indebtedness created by or dividends on or & eertain amount per share 1o liquidation of the capital stock of any
other corporation or corporations ¢reated by this stato or by any other state, country, nation or government;

{J} to mcquire, hold, use, manage, convey, lense, mortgage, pledge or otherwise disposc of within or without this
state any other property, real or personnl, which ita porposes sholl require;

(k) to conduct busioess and have offices in this state and elaewhere; provided, however, that nothiog in this
section contalned shall authori:emm_ffénoraljon to carry on the business of a bank, savings bank or trust company.
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FourTH. Said corporation shall be located in.. Warwick ... ..., Rhode Island.
(City or Town)

FirTH. The TOTAL amount of authorized capital stock of said corporation, with
par value, shall be..two_hundred f£ifty. thous(? 950 0010. ) dollars as follows, viz:
Common stock in the amount of two _hundred fifty thousand.. ($.250,000.)
dollars to be divided into .twe hundred fifty thousand ..(.250,000. ) shares of

the par value of ... .21 e e e (3.1.00 _ ) dollars each; and-
P-reier-rad-stock-m-ﬂw.amunt.of.--,—:.A-N-,a.,-umr.-.-‘-.-‘ﬂ._-__“,g_-__,-__._-_--.__,.,----.(.S....................,)._..
dollars, to be divided into.... . v (L ),ahares, of
the par value of ... .o ... ($ L 5 dollars each.

(Or 1f capltal swck is w:t.hout. par value‘)
The TOTAL number of shares of capital stock authenzcd without par value, shall be

vt T e (e ) 8haTES
as follows, viz:— ., ... . ,/"' v U s .) shares of
Common stock, withont par v;dut! and

..,..-.’f e oo ... ... ) shares of

Preferred sboc.k..lmthout par value

ﬂﬂ‘apltal stock is divided into two or more classes) Description of several classes of
including.termeorewhich-thoy are ereated-and-voting Fghto-0f0achy ¥izimmmm e

Py

SIXTH. ($fnet-perpetwal} The period of duration of said corporation shall terwmi-—~

(Further provisions not inconsistent with law)
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I Testimony MWhereof, We have hereunto set our hands and stated our residences
this... .. .28¢R . ... .. dayof. March . . ,AD.1960

NAME _ . RESIDENCE
KN {No. Stroct, City or Town)

N

+

* STATE OF RHODE ISLAND, }

City } '
In the of .. Providence ...
Prawn

COUNTY OF Providence )
in said county this.. ...16th __  dayof .. .March __  , A D. 1980

then personally appeared before me.... .RObert.A.I:“....P'.i.ckaf.‘.d ,».Bichard W, ... ...

each and all known to me and known by me to be the parties executing the foregoing
instrument, and they severally acknowledged said instrument by them subscribed to be

their free act and deed.

 Notary Publie.
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State of Rhode Faland and Providence Plantations

OFFICE OF THE GEN ERAA_ TREAEURER 60

N(? 27578 Providence ... i e e e 19

3 jﬂPrPhg (ﬂvrttfg Thae The Electric Traverse.Rod.Company..

has paid into the State 'Ircamry a fcc of One HundrEd v e dweBOTLAPE
One Hyndred
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R T N M O A S W e s L

;.;,“ﬁa:hSEVENTh;; NOrhoﬁder oﬁ any:of the stock of uhe corporatlon,~ .|

= *"$hetheér any orlglnal Subscriber or a subsequent transferee, shall~—=*—
sell, assign or transfer any shares of stock without first offering
to sell the same to the corporation at a price not in excess of the
book value thereof as of the end of the last fiscal year of the
corporation ending priorx to the date of the offer, or in the case of
an offer during the first fiscal year of the corporation, as of the
end of the last calendar month ending prior to the date of the offer.
The book value per share of such stock for this purpose shall be
determined by dividing the excess of the book value of the assets
of the corporation, after depreciation, over the liabilities of the
corporation, including as liabilities any reserves for contingencies
or other purposes created by action of the Board of Directors, as
shown on the balance sheet of the corporation as of the valuation
date prepared under the supervision of the independent accountants
of the corporation, by the number of issued and outstanding shares
of stock of the corporation. All proposed transfers of stock by a
holder are intended to be limited by this Article, including, without
limitation, pledges, gifts, transfers by operation of law, and trans-
fers by executors or administrators pursuant to wills or the laws of
intestate succession. The offer shall be in writing addressed to
the corporation in care of its President, or if the offeror be the
President, in care of its Secretary. The corporation shall have
thirty (30) days after actual delivery of the written offer to its
President or Secretary, as the case may be, to accept or reject the
offer by action of its Board of Directors. If the offer is accepted
the corporation shall forthwith tender the purchase price in full
to the offeror, and the offeror shall deliver the certificates
representing such stock to the corporation duly endorsed in blank,
free and clear of all liens and encumbrances and transferring good
title to the same to the corporation. If the offer is rejected,
the offeror shall be free to sell, assign or transfer such stock to
any person, firm or corporation within the period of three (3) months
after the date of the offer without again offering the stock to the
corporation but thereafter shall be bound to comply again with the
terms of this Article before making any such sale, assignment or
transfer. The original subscribers to the capital stock of the corpo-
ration and all subsequent transferees of stock of the corporation by
acceptance of their stock certificates shall be deemed to have notice
of and to have agreed to be bound by the terms of this Article. The
Board of Directors of the corporation may at any time waive the pro-
visions of this Article in a particular instance subject to such
conditions as it may specify, but no such waiver shall bar the rights
of the corporation under this Article in any other instance.
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