State of Rhode Fsland and Providenee Plantations

ORIGINAL ARTICLES OF ASSOCIATION

(BUSINESS CORPORATION)

Lnow all Alen by these Presents, That we Kenneth R. Hilton, .Jx....Jobn...
M. Brimicombe, Marjoxie A. Bilton. and Gail E. Brimicombe. ... ...

all of lawful age, hereby agree to and with each other:

Frst. To associate ourselves together with the intention of forming a corporation
under and by virtue of the powers conferred by Chapters 7-1 to 7-6 (inclugive), 7-9 and
7-10 of the General Laws of Rhode Island, as amended.

SECOND. Said corporation shall be known by the name of

Tiverton Marina, Inc.

THRD. Said corporation is formed (as permitted by § 7-2-8 of the General Laws)

for the purpose of buwilding, buying. selling.. eguipping..repaixing...owning,
and leasing ships and boats; to build, buy, sell, equip, repair, lease,
and servige engines..beoats and ships and other. property to. be used in

the business and trade of operating a boat and ship service; to furnish

storage, wharfage and dockage: to sell petroleun and.allied prpducts

necessary to service boats or ships; to sell products and services
incidental. to.or. peculiar. to boating ox yachting, whether it be. for

pleasure craft or commercial vessels; to do each and everything neces-
sary, sultable or proper for the accomplishment of any of the purposes

or the attainment of any other or more of the chligations herein enu-
merated, or.which at any. .time appear conducive to. or expedient. for.
the protection and benefit of this corporation.
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In addition to the foregoing, said corporation shall have the following powers and
authority, viz:—(See § 7-2-10 of the General Laws.)

To do any lawfol act which i becesanry or proper to accompliah the porposss of its Incorporation. Without lmit-
wrh.mmfng the efTect of this general grant of apthority, it]in hereby specifically provided that every corporation
L] AYD POWCT:

{s) to have perpetual snccession in ita corporate name, nnleas & perfod for ita duration {s limited in ita articles
of association or chartar;

{b) toaue and be sued in {ta corporate name;
(c) to have and use & common seal, and altor the same at pleastire;

{d) to elect such officers and appolnt such agents ea ito bosiness requires, and to fix thelr compensation aad
define their dutios;

(8) to make by-lawa not inconaistant with the Coustitution or laws of the United States or of this state, or with
the corporation's charter, or articles of ansociation, determinlng the time and place of holding and the manner of calllng
and of conducting meotings of lta atockholdery and directars, the manner of alecting itn o8cern and directors, the mode
of vollng by prory, the number, qualifications, powera‘ dutios and terw of offes of 1ta oficers and directorn, the number
of directorn and of shares of stock necessary to tonatitute & quorum, which sombor may be leas than & majority, and
the method of mkinrg demand for plgment of subacriptionns to ita urlu] stock, and providing for an axecutive com-
mittee o be electad from and by the bonrd of directors and defining ita powsm and dutios, and containing any other
provisions, whether of tho mame or of a different nature, for the management of the corporation’s property and the
regulation and governmant of its affairs;

(1) to make contracta, incor lisbilitien and borrow money;

{g) to acquire, bold, scli and transfer sharen of Ita own capital stock; provided, that no corporation shall uas
ita fonds or property for the purchass of ita owb shares of capital atock whan such zas would causo any Impairment of
the capital of the corporation:

(h) to mcquire, bold, sell, assigm. tranafor, mortgage, pledpe or ctherwiss dlspoas of any bonds, securities or
svidencon of indebtadnosa creatad by, or tha nhares of tha capital atock of, any other corporation or corporations of this
atate aor of any other state, country, nation or gvcmmum. and while owner of sald stock to exercise nll the rights,
powers and privilegen of ownership, incloding the right to vota thereon:

(1) toguarantee, If suthorited so to do by 1ts charter or artielon of anagelation, any bonda, secarities or evidences
of indebtodnens crestad by or dividends on or & certain amount per ahare in liqoidadon of tho eapital atock of any
other corporation or corporationa created by thin state or by any other atato, country, nation or government;

(J) to aequire, hold, use, manage, convey, loase, morigage, pledge or otharwise dispose of within or witbout this
stata any other property. real or permonal, which ita purposes ahall require; .

{k) to conduct business aud have officos fp thin atate and elaewhere; provided, bowever, that nothing in this
section cootained shall muthories any corporation to carry on the business of a baok, savings bank or trust company.
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FouBTH. Said corporation shali be located m‘.l‘il.cﬁrt.gn) ........ , Rhode Ialand.

(Or if wpltal stock is mthout par value)
The TOT AL number of ahares of capital stock authorized, without par value, shall be

cQNEHUNDRED. oo eoiesenmeresseser s e Lo 400 ) BhATES
as follows, viz:— .. QNE HUNPRED . . . .. ... ....(..100... ) sharesof

Common stock, without par value; and

OSSR (RPN B | 1:4 (- 3+ 3
Preferred stock, without par value.

(1f capital stock is divided into two or more classes) Descn%hon of several classes of
stock, including terms on which they are created, and voting rights of each, viz:—

. Any stockholder, including the heirs, assigns, executors or

administrators of a deceased stockholder, desiring to sell the common
stock owned by him.shall first offer it to the corporation through
the directors of the corporation in the following manner:

- He shall notify the directors of his desire to sell by a notice
in writing, which notice shall contain the price at which he is willing
to. sell and the name of one arbitrator. .. .

. The directors shall within ten days thereafter either decline
to purchase, or_else accept the offer or by notice to him in writing
name a second arbitrator, and these two shall choose a third. They
shall then evaluate said stock.. I1f either party shall neglect. or.
refuse to appear at the hearing appointed by said arbitrators, they
may .act.in the absence of sald parties. .. ..

After the acceptance of the offer or the re ort of the arbitrators
as. to the value of said stock, the directors shall have thirty. days
within which to purchase the same at such valuation, but if at the
expiration of ._sa}fd thirty days the corporation through its.directors
shall not have exercised its right so to purchase, the owner of
said. stock.shall ke at libexty. to.dispose of the same in _any manner
he may see fit. No shares of stock may be sold or transferred on
the books.cf. the. corperation until these provisions have been complied
with, but the Beoard of Directors may in any particular instance
uaive the requirements of this section.. ... U

SixTH. (If not perpetual) The period of duration of said corporation shall termi-
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{Further provisions not inconsistent with law)
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In Teetimony Whereof, We have bereunto set our hands and stated our residences
this. .. .seventh ... .dayof . Bugust . . ... . . . A D 1969

'NAME RESIDENCE
(No. Street, City or Town)

,A .__./;_;;{ hin Gl T, L,
/P3  SH Tewrton, JRazar

) /6?}27’%/@//.7.....,. e KL
_.mfcp /quuw“ﬁz T3 wgw /,Mz,;, Yy

Qity )
In the of. ... Tivertom . . . . . .
COUNTY OF Newport Town

in said county this. .. .seventh dayof. . August . . .. ., A.D. 1969
then personally appeared before me. _Kenneth R. Hilton. JCwe.... . ..

STATE OF RHODE ISLAND, }

-.John M., Brimicombe,. .Mariexie A, Hilton, Gail E, Brimicombe

each and a]l known to me :md known by me to be t.he partlee e.xecutmg the foregomg /

instrument, and they severally acknowledged said mstrum)t,by them subscribed to be
their free act and deed. /

Thomas T. Brady Notory Public
My commission expires: June 30, 1971
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Btate of Rhode Jsland and lﬂrmﬁhmrr Plantations

OFFICE OF THE GEN EE’L TREASURER

N¢ 41081 Providence __ . .. L_,;.v,_l'__/_s— It éf

k) HP!‘Phy @Pl’ttfy That __J-ﬂ.&_%'f’ﬂf"-)ua}wutuw Q Al

has paid into the State Tre ry a [er ol -
—— e ? Dollers for _ C“"" *‘“‘-fﬂr"ﬂ_'u ————
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