State of Rhode Jsland and Providence Plantations

ORIGINAL ARTICLES OF ASSOCIATION.

(BUSINESS CORPORATION)

M. Sargeant, of Saylesville, Rhode Island
all of lawful age, hereby agree to and with each other:

 FrsT. Toassociate ourselves together with the intention of forming a corporation
under and by virtue of the powers conféerred by Article IT of Chapter 116 of the General
Laws of Rhode Island.

In addition to the foregoing, said corporation shall have the following powers and
authority, viz:— (See § 5, Chapter 116 of the General Laws.)

To do any lawful act which is necessary or proper to aceomrlinh the purposes of its incorporation. Without limit~
ing or enlarging the effect of thia general grant of authority, it is hereby specifically provided that every corporation
shall have power: .

(a) to have perpetual succession in ita corporate name, unless & period for ita duration is limited in ita articles
of association or charter;

(b) to sue and be sued in its corporate name;
(¢} to have nnd use a common acal, and alter the same at pleasure;

‘ld) 1o clect such officers and appoint such ngents a8 its business requires, and o fix their compensation and
define their duties;

{¢) to make by-lnwa not inconsistent with the constitution or Jaws of the United States or of this state, or the
corporation's charter, or articles of associntion, determining the time and place of holding and the manner of ealling
and of conducting meetings of its stockholders and directors, the manner of electing ita officers and directors, the mode
of voting by proxy, the number, qualifications, powers, duties and term of office of its officers and directors, the number
of directors and of shares of stock necessary to constitite a quornm, which number may be lesa than a majority, and
the method of making demand for payment of subscriptions to its capital stock, and providing for an executive com-
mittee to be clected £rom and by the board of directors and defining its powers and duties, and containing any other
provigions, whether of the same or of a different nature, for the mansgement of the corporation’s property and the
regulation and government of its affairs; :

() to meke contracts, incur 1iabfiitles and borrow money;

{g) toacquire, hold, acll and transfer shares of its own capital stack: Provided, that no corporation shall use
ita funds or property for the purchose of its own shares of eapital stock when such use would cause any impairment of
the capital of the corparation;

{h) to acquire, hold, scll, assign, transfer, mortgage, pledge or otherwiso dispose of any bonds, sccurities or
evidences of indebtedness created by, or the shares 'of the capital stock of, any other corporntion or corporations of this
atate or of any other atate, country, nation or vernment and while owner of asid stock to exercize nll the rights, powers
ond privileges of ownership, incluéing the right to vote thereon;

() to gunrantee, if authorized so to do by its charter or articles of nssociation, any bonds, securities or evi-
dences of indebtedness created by or dividends on or a certain amount per share in liguidation of the eapital stock of,
any other corporation or corporations created by this state or by any other state, country, nation or government;

(j) to acquire, hold, use, manoge, convey, leags, morigage, pledge or otherwise dispese of within or without
this state any other property, real or personal, which its parposes shall require;

(k) to conduct buminess and have offices in this state and elsewhere; Provided, kowever, that nothing in para-
graph (n) to (%) inclusive contained shall authorize said corporation to carry on the business of a bank, savings bank
or trust company. ( )
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FourTH. Said corporation shall be located in Pawtucket : Rhode Island.
(City or Town) |

FIFTH. TheTOTAL-ameunt-of-autherized eapital stock-of said corporation,with

par-value shallbe- : zmkBommmmmama)-dollars-as-follows, vias
Common-steek i the-amount-of-zzames = e 3
doltars-to-be-divided-into:= - =rzzzsnapoo) sharesof-
theparvalueof-==moms SoIINIIIIIEE | Jrotrimmimbenat ¥ dottars eacir; wmd
Preferred-stock intheameunt-of-oxoomsnonnnnnonnonansnnonns (gt ety
dottars;to-be divided trrbor; pohes bty rivtmbntmin &)sirares,of”
theparvalueof moommmnronos St st r-doltarseach

(Or if capital stock is without par value) |

|
The TOTAL number of shares of capital stock authorized, without par value, shall be
FIVE HONDRED « = = = = — w = = = = = = oo o= { 500 ) shares,

as follows, viz:—.....FIVE HONDRED - - - = Z.7.5.5.0 ¢ 500 ) shares of
Common stock, without par value; ané

Preferretrstock,withoutparvalue- ;

(If capital stock is divided into two or more classes) Description of 'se%reral classes of
stock, including terms on which they are created, and voting rights of each, viz:—
3

SixtH. (If notperpetual) The period of duration of said corporation shall terminate

1
- (Further provisions not inconsistent with law) ‘
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SEVENTH,.Ihe Board of Directors.of..said.Corporation.are.hereby
authorized to issue stock of the Corporation without par value
from time to time for such considerstion,..consisting..of-.cashy-.ser~
vices, personal property, tangible or intangible, or real estate,’

_as_the said Board.ef Directars.by. a.majority.vote..shall-so-decide.

The Corporation shall have a first

lien. on.the shares..

IGHTH...
of %ommon sE5ek 5F 1ts members and upon all dividends due them,

1R EUeH hanner as their By-Iaws shall provide.

for any indebtedness by such members to the Corporaetion,. enforcible’

“Ehirty (30) days from the time of the receipt

and the price thereof.

NinTH...The Corperation shall have & right in case of sale.of ..
common Stock by any stockholder to purchase said stock at the low-
_est price at which he is willing to sell before the seme.shall.be.
"§61d by “him to any other party, provided; however, said right of

- gurchase shall be exercised Dby the Corporation.within.a.period.of

of & written mnotice

by the Treasurer of .the stockholder!s intenbion.te.sell. his.stock

. TENTH: _ The certificates of stock.shall. centain.a.provision.sub-

T L Lo O 2 R A e

stantially as follows: "This certificate is issued subject to the
rights of. the Corporakion. to.s.lien.thereon for.all.assessments.due

From and indebtedness of the holder thereof to the Corporation end

this

!

ey A DL 1946

RESIDENCE.
{Nu. Street, City or Town)

STATE OF RHODE ISLAND .

In the % lof
C'OUNTY OF Providence nthe mown-
in said county this...—...... Botw......day of...... D SxRRA

then personally appeared before me... George. C.. Sargeant,.Sinclair. E..Wilbur

and Irvin M. Sargeant,

each and ail known to me and known by me to be the parties executing the foregoing
instrument, and they severally acknowledged said instrument by them subscribed to be

their free act and deed.
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