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State of Bhode Island and Hrovidenre Plantatinns
BUSINESS CORPORATION

ORIGINAL ARTICLES OF INCORPORATION

The undersigned acting as incorporator (s) of a corporation under Chapter 7-1.1 of
the General Laws, 1956, as amended, adopt (s) the following Articles of Incorporation for
such corporation:

1 .
FIRST. The name of the corporation s . PAUL BAILEY'S LEASING, INC.

SECOND.  The period of its duration ig (if perpetual, so state) . Perpetual
THIRD. The purpose or purposes for which the corporation is organized are:

To engage in and carry on any lawful purpose or purposes for which a
Corporation may be organized under the Rhode Island Busliness Corpora-
tion act.

The corporation shall have power: (See §7-1.1-4 of the General Laws, 1856, as
amended.) .

(8):To bave perpetus! successton by its corporate name unless a limited perfod of doration is stated iz its
articles of incorporation.

{b) To soe and bo sued, complain and defend, in ita corporate name,

{e) Tohave s corporate seal which may be altered at pleasure, and to use the same by cauning it, or & facsimile
thersaf, to bs impressed or affixed or In any other manner reproduced.

{d) To purchnse, take, receive, lease, or otherwise sequire, owr, bold, improve, use and otherwise deal in and
with, real or personal property, or any {nterveat thereln, wherover altuated.

(e) To nell, convey, mortgnge, pledge, lease, cxchange, transfer and otherwise dispose of all or any part of ta
proporty and assots,

{f) Tolend money and 4o uso [ta eredit to aaaist its employoca,

(g) To purchase, take, receive, subscribe {or, or otherwise ncquire, own, hold, vote, uae, employ, sell, mortgage,
lend, plodge or otherwise dispose of, and otherwiss ose and deal in and with, shares or other interesta in, or obligations
of, other domestic or forelgn corporations, oasoclations, partnerahips or Individnals, or direet or Indirect obligations of

the Ucitod States or of any other gevernment, state, territory, governmental district or municipality or of any
instromentality thereof,

{b} To make contracts and guarantees and incor labllitles, borrow money at such rotes of intorost as the
corporation may detarmine, insoe ita notes, bonds, and other obligations, and aecure any of its obligations by mortgage
or pledge of all or any of 1ta proporty, frapchlses, and Income.

{1} Tolend money for ita corporate purposcs, invest and refnvest its funds, and take and hold real and personal
property as socurity for the payment of funds ao lonned or invested,

{}} To conduet its busineas, carry on ita operations, and have offices and cxercize the powers granted by this
chapter, within or without this atate.
(k) To elect or appoint officars and agenta of tho corporation, and define their dutiey and fix their compenantion,

(1) To maks and slter by-laws, not Inconsistent with {ts articles of !ncorporation or with the laws of this state,
for the ndminiatration and regulation of the af¥airs of the corporation.

(m) To make donations for the publle welfars or for charitable, scfentifie or edneational purpoacs,

(n) To transact any lawful business which the board of directors shall find will be {a aid of governmental
antherity.

(0} T¢ pnay pensons and establish pension plans, pension trusts, profitwharing plans, stock honuy plans, stock
option plana and other {ncentive plans for any or all of ita direclors, officers and employess.

(p) To provide insursnce for its bencfit on the life of a0y of its directors, oficern, or employees, or on the life of
any elockholder for ths purpose of acquiring at his denth shares of its stock owned by such stockholder,

{q) To be a promoter, partner, member, associate, or managoer of any partoership, enterprise or ventore,
(r) To bave and exercizn all powsrs nécersary or convenlent to cffect ita purposes,
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FourTH. The aggregate number of shares which the corporation shall have
authority to issue is: A

{a) 1f only ons class: Total number of uhnm..ﬂMon

(If the authorized shares are Lo consist of one class only, state the par value of soch shares or o
staternent that all of such shares aro to be without par value.)

without par value
or
(b) If more than ond closs: Total nomberof shores ... . .

{Stato (A) the number of the sharces of each class thereof that are to have & par value and the par valoe
of each shars of each such class, and/or (B) the oumber of such shares that are to be withont par ralue,
and (C) & statement of nll or any of the designations and the powern, preferences and rights, incloding
voting rights, and the qualifications, ilmitations or restrictions thereof, which are permitted by the
provisions of title 7 of the General Lawa in reapect of sny class or classes of stock of the corporation nnd
the fixing of which by the articles of association !s deafred, nnd an express grant of auch anthority as it

may then be denired to grant to the board of directors to fix by vote or votes nay thercof that may be dealred
bot which aball not be fixed by the artclexn)

RESTRICTION OF TRANSFER OF SHARES: No stockholder shall during his lifetime encumber
or dispose of any porrion or all of his stock interest in the corporation except

that 1f a stockholder should desire to dispose of any of his stock in the corpora-
tion during his lifetime, he shall first offer to sell all of his stock to the corpora=-
tion. Any shares not purchased by the corporation within sixty (60) days after re-
ceipt of such offer in writing shall be offered at the same price to the other stock-
holders, each of whom shall have the right to purchase guch portion of the remain-
ing stock offered for sale as the number of shares owned by all the other stock-
holders excluding the selling stockholders, provided, however, that if any stock-
helder does not purchase his full proportionate share of the stock, the balance of
the stock may be purchased by the other stockholders equally. If the stock is not
purchased by the corporation within sixty (60) days or the remaining stockhelders
within the sixty (60) day period after receipt of the offer to them, then stockholder
desiring to sell his stock may sell it to any other person.

No shares of stock shall be sold or transferred on the books of the corporation until
these provisions have been complied with, but the Board of Directors may in any
particular instance waive the requirement.

FIFTH. Provisions (if any) dealing with the preemptive right of shareholders
pursuant to §7-1.1-24 of the General Laws, 1966, as amended:

NONE
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SixTH. Provisions (if any) for the regulation of the internal affairs of the
corporation :

Shares of stock may be issued by the Board of Directors of the corporation from
Cime to time for such congideration consisting of cash, services, personal

property, both tangible and intangible, or real property or as may be fixed from
time to time by said Board of Directors.

SEVENTH. The address of the initial registered office of the corporation is
-..010 Turks Head Building, Providence, Rhade Island.Q02903... ... (add Zip Code)
and the name of its initial registered agent at such addressig: . John D. Biafore

E1GHTH. The number of directors constituting the initial board of directors of the

corporationis......8ne andthe names and addresses of thg persons who are
toserve ag directors until the first annual meeting of shareholders or until their successors
are elected and shall qualify are:

{If thia iy & close corporntion pursoant to §7-1.1-61 of the General Laws, 1956, as amended, state the name(s)
and address(es) of the officern of the corporation.)

Name Address
Paul F. Batley ... 411 Ten Rod Road, N, Kingstawn. RL...

NINTH. The name and address of each incorporator is:

Name Address

_..John D, Biafore ... A5 Winten. Street.,.Cranscon, Rl.......

TENTE. Date when corporate existence to begin (not more than 30 days after filing
of these articles of incorporation) :

/i

Dated. ... . September 15...,
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STATE OF RHODE ISLAND City

} In the

COUNTY OF PROVIDENCE Tan:n

in said county this.......13th. .. dayof .. September. . .. ..., A.D.19 72.

then personally appeared before me .John D, Biafore, .to.me known and known. by.me

to be the party executing the foregoing ins turment, and he acknowledged said.in-

strument by him to be his free. act. and deed... ... ..

eachand atkdnommdameanddmonn by meda.ba.theparties. exetuing sha foxegeing

instrement;and thegseveraliyxacknossiedged aaid ingt munenk hyther subaeribed .tocbe
theirdfrssuctand doed.

Notary Publie

sug (Dewwe 110
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