(Origina} Amendment of Articles of Assoctation or Charter of BUSINESS Corporation.)

State of Bhode Island and Provideure Plantations

WE, the undersigned officers of

............................................... e GEQRQE C. MOORE COMPANY. .

a corporation duly incorporated under the laws of the State of Rhodc Islnnd

Herery CrRTIFY, that at a meetiog of the stockbolders of said corporation, duly called

for the purpose, and held in the . ... town of . Westerly . ey

in said State, on the . . 24%B . . _.dayof.. . . April . . A D 19 46 .,

the following amendment(s) to the Articles of Association J(nmﬁixn'mrkmfwwgv@ were
duly adopted by an affirmative vote of ﬁmﬁﬂl&&&gxxnmkmd{ the stockholders of

said corporation, viz:i— '

Shares For the
Outstgndigg Amenduents Against
Preferred stock 4,612 1/2 4,612 1/3 Wone
Common stock 1,000 1,000 None

which said vote amends Article 5th,provides for the omission of
former Article 6th, and amende former Article 7th, and provides for

renumbering that Article as amended as Article 6th,as follows,viz:
No,5th to read as follows!:

xdndnmudruunnnmnhtnnﬂdxﬁh&kﬂnwhq;xxuﬂa;mxﬂn&ﬂaﬂxﬂxa&hmwbﬂauxzﬁxxx
KXot itda WX

15th, The capital stock of the company shall consist of 68,000
shares of which 5,000 shares shall be preferred stock of the par
value of $100 per share and 63,000 shares shall be common stock wi th-
out par value,

"The privilegea, preferences and voting powere or restrictims
or qualifications of the common and preferred stock are to be as
follows:

"The preferred stock shall be entitled to receive, when, as and
if declared by the Board of Directors, cumulative dividends at the
rate of §7 per share per annum from the dete of lesuance,payable
quarterly on the first days of January, April, July and October,in
each vear. The preferred stock shall not be entitled to receive any
dividends in excess of said cumulative dividends, and the common stock
ghall be entitled to receive all further dividends declared, No dividend

At edex Nox

shall at any time be paid on the common stock until all of the afore-
sald quarterly dividends then accrued have been paid in full.

"In case of any distribution of any assets of the company upon
dissolution of the company or liquidation or sale of any or all of
ite assets or otherwise, there shell be pald to the preferred stock
£100 per share, and the amount of all accumulated and accrued and
unpald dividends thereon, before any distribution shall be made to
the common stock, and after such payment to the preferred stock,all
remaining assets and fundes ahall be distributed to the common stock.

"The common stock shall have exclusive voting power in all cor-

porate affairs, each holder of common stock being entitled to one

vote for each share of the common stock held by hia, and the preferred
stock shall have no voting power, provided,however, that if and when-
ever four of the quarterly dividend payments above provided for,
whether successive or otherwiee, on the preferred stock shall be
unpaid, the preferred stock shall bave the exclusive right to vote

for and elect such a number of the directers of the company as shall

be necessaTy to constitute a majority of the authorized number of
(QVER)
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directors, and the common stock shall have the exclusive right to
vote for and elect the remaining number of directors of the company,
which right to the preferred stock,however, shall entirely cease
when all accumulated and unpald dividends on the preferred stock
shall have been paid in full. The terms of office of all persons
who may be directors of the company at the time when the exclusive
right to vote for and elect a majority of the directors shall accrue
as aforesaid to the preferred stock, shall terminate upon the elec-
tion of their successore at a zeeting of the etockholders. Such
meeting shall be held at any time after the accrual of such voting
power upon notice similar to that required for an annual meeting, at
the request in writing of the holders of not less than 25% of the
then outstanding preferred stock, addressed to the Secretary of the
company at 1ts principal businegs office. Upon the termination of
such right of the holders of the preferred stock to elect a major-
ity of the directors of the company, the terme of office of all the
directors of the company shall terminate upon the selection of their
Buccessors at a meeting of the stockholders of the company then en-
titled to vote. Such meeting shall be held at any time after the
termination of such right of the preferred stock to elect & major-
ity of the directors, upon notice similar to that required for an
annual meeting, at the request in writing of the holders of not less
than 25% of the then outstanding common stock, addressed to the Sec-
retary of the company at its principal buslnese office,

XXX ANy,

"Whenever dividends upon the preferred stock shall have been
declared¢ and paid in full at the rate above set forth, or a sum suf-
ficient for payment thereof shall have been eset apart for that pur-
pose, the directors shall have the right, in their dlscretion, to
uge all or any surplus or net profite remaining for the redeuption
or discherge of any or 2ll of the preferred stock, at the price of 5100
for each share, together with all accrued dividends thereon, Such
redeumption shall be effected at any dividend date by meiling notice
of call thereof to the holders of record of the ghares to be re-
deemed at least 30 days prior to such date and by paying on such
dividend date for each share so called for redemption the sum of
£100 and all accumulated and accrued and unpald dividende thereon
to and including the date of redemption. Such redemption shall be
made in such manner that each holder of preferred stock shall par-
ticipate therein in the proportion that the number of preferred
shares t0 be redeemed bears to the total number of preferred shares
then outetanding,eliminating the redemption of fractional shares by
figuring to the nearest whole chare. From and after the date duly
fixed in any such notice as the date of redemption(unless default be
made by the company in the paymnent of the redemption price pursuant
to such notice),all dividends on preferred stock called for redenp-
tion shall cease to accrue,and all rights of the holders thereof in
respect ofﬁguch etock,except the right to receive the redemption

‘S & xtholee Ao
price,shall cease and determine.®

Nos.6th and 7th to read as a single Article 6th, as follows!:

"6th, The transfer of shares of stock in this corporation shall be
limited to the extent that before the holder of any shares of thls com-
pany shall offer them for sale or shall eell thea in the open market,
said shares shall be offared first-to the George C.Moore Company, the
comwon shares at the book value of the stock, the preferred shares at
par. The company shall have a reasonable time, and not less than fifteen
days, within which to accept said offer, In the event that the company
shall not accept said offer, said shares shall be offered to the remain-
ing stockholders at the same price. Such offer to the remaining stock-
holders shall be made in such manner that each holder of shares shall be

able to participate in said offer in the propo:i)on that the number of

rharoms ha Awne hoow +n tha +natol mymher Af cehd@roae Aantetondine neavt And



that there shnall be{:f obligation to sell 1ess<:3an a whole share, The
stockholders shall have ten days within which t

‘farsiola e
"The limltations as defined above shall apply alsc before any shares

accept sald offer.

of this company shall be transferred to any person not a lineal descend-
ant of Qeorge 0. Moore by the laws of inheritance, or by will,or by bank-
ruptcy,or in any other manner; provided,however, that in case of a trane-
fer of shares by will upon a trust provided by such will, the offer to

the company need not bevmade as a condition to the transfer of the shares
to the trustee but must be made as a condition to any transfer (except a
transfer to a8 lineal desoendant of (eorge C.Moore) by the trustee during
the trust period, or in compliance with the directions of the will far
disposition thereof on termination of the truet; and, in the event that

the company shall not accept sald offaer the offer to the stockholders
Rk ytaote XX '
as above provided shall then be made. "

[oonroRATE SEAL|

Seeretary (or Arsistand Secretary).
State of Rhode Island, }

County of W . W
; ’ Inthe..... ] 0~ of. W 2dXeaR ..

oo this.. . 2. ... day of...... ¢y .
A.D. 19 ¥G | subscribed and sworn to Yefore me.

Notory Public,

MOTARY PURLIC

Ciruini-2lecg June, =didey
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State of Rbode Jsland and Probidence Plantations
. OFFICE OF THE GENERAL TREASURER
. 10 - ) :
.N . 1 21 4 { Providence, .. _.May. 1.5,. 1946 RO § * B

kas pmd imto the State Treasury o fee of e ettt s e e ettt
Jive hundred sighty = e = = - Dolim for incr,eas,e‘,,,in.,,.capital.,,a.tock..m
in gccordance with the provisions of Chapter 116, General Lcm of 1938..

’580000 ................................. et / Aot WA«&: .........

Glrneral Treasdrer.




