8TATE OF RHODE ISLAWD AND PROVIDENCE PLAFTATIORS

Decemder [ 1 ,1941.

WE, the undersigned officers of
GEORGE C. MOORE COMPARY,

a corporation duly incorporated under the laws of the
State of Rhode Usland, HEREEY CERTIFY that at a meet-
ing of the stockholders of said corporation, duly called
for the purpoee, and held in the town of westerly, in
said State, on the 23nd day of December, 1941, the
folloviing amendments to the Articles of Association
were duly adopted by an affirmative unanimous vote of all
the stockholders of said corporation, which said vote
amends ATrticle 5%h of the Articles of Assoclation to
read as follows; viz:

Sth. The capital stock of the Company
shall consist of 6000 shares of which S000
shares shall be preferred stock of the par
value of §100 per ghare, and 1000 ehares
shall be common stock of the par value of
$100 per share; the privileges, preferences
and voting powers or restrictions or quali-
fications of the common and preferred stock
are to be as follows:

The preferred stock shall be entitled to
recelve, when, as and if declared by the Board of Direct-
ors, cumlative dividends at the rate of 87 per share per
annun from the date of issuance, payable quarterly on the

firet days of January, April, July and October, in each

year. The preferred stock shall not be entitled to re-




Ceive any dividends in excess of said ocumulative dividends,
and the common stock shall be entitled to receive all fur-
ther dividends declared. Ko dividend shall at any time
be paid on the common stock until all of the aforesald quar-
terly dividends then accruedi have been pald in full.

In case of any diétributton of any assets of
the company upon dissolution of the company or liquida-
tion or sale of any or all of ite assets or otherwise,
there shall be paid to the preferred stock £100 per share,
and the amount of all accumulated and accrued and unpaid
dividends thereon, before any distribution shall be made
to the common etock, and after such payment to the pre-
ferred stock, all remaining assets and funde shall be dis-
tributed to the common stock.

The common stock shall have exclusive voting
power in s8ll corporate affairs, each holder of common
stock being entitled to one vote for each share of the
common stock held by him, and the preferred stock shall
have no voting power, provided, however, that if and when-
ever four of the quarterly dividend payments above pro-
vided for, whether suocessive or otherwise, on the pre-
ferred stock shall be umpaid, the preferred stock shail
have the exclusive right to vote for and elect such a
number of the directors of the company as shall be necess-
ary to constitute a majority of the authorized number of
directors, and the common stock shall have the exclusive
right to vote for and elect the remaining number of dir-
eotors of the company, which right of the preferred stock,
bhowever, shall entirely cease when all acpumulated and
unpaid dividends on the preferred stock shall have been

paid in full. The terms of office of all persons who may

-




be directors of the company at the time when the
exclusive right to vote for and eleoct a majority of

the directors shall accrue as aforesaild to the preferred
gtock, shall terminate upon the election of theilr suc-
cegeors at a meeting of the atockholders, Such meet-
ing shall be held at any time after the accrual of such
voting power upon notice similar to that required for

an annual meeting, et the requeet in writing of the
holders of not less than 25% of the then outstanding
preferred stock, addressed to the Becretary of the com-
pany at ite principal business office. Upon the termin-
ation of such right of the holders of the preferred stock
to elect a majority of the direotore of the company, the
terms of office of all the directors of the company shall
terminate upon the selection of their suocessors at a
meeﬁing of the stockholders of the company then entitled
to vote. fluch meeting shall be held at any time after
the termination of such right of the preferred estock to
elect a majority of the directora, upon notice similar
to that required for an annual meeting, a§ the request

in writing of the holders of not leas than 25% of the
then outatanding common stock, addressed to the Secretary
of the company at its principal business office.

Thenever dividends upon the preferred stock
shall have been declared and paid in full at the rate
above set forth, or a sum sufficient for payment thereof
ghall have been set apart for that purpose, the directors
ghall bhave the right, in their discretion, to use all or
any surplus or net profits remaining for the redemption

/
or discharge of any or all of the preferred stock,at the

/
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prioce of $100 for each share, together with all

accrued dividends thereon. 8uch redemption shall be
effected at any dividend date by mailing notice of

call thereof to the holders of record of the shares

to be redeemed at leagt 30 days prior to such dete and

by paying on such dividend date for each share so called
for redemption the sum of £100 and all accumulated and
accrued and unpaid dividends thereon to and including

the date of redemption. Such redemption shall be made
in such manper that eaoh holder of preferred stock shall
participate therein in the proportion that the number of
preferred shares to be redeemed bears to the total number
of preferred shares then cutstanding, eliminating the
redemption of fractional shares by figuring to the near-
egt-whole share. From and after the date duly firxed in
any such notice as the date of redemptlon (unless default
be made by the company in the payment of the redemptilon
price pursuant to such. notice), all dividenda on preferred
stock called for redemption shall cease to accrue, and all
rights of the holders thereof in respect of such stock,
except the right to receive the redemption prica, shall

ceage and determine,
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STATE OF RHODE ISLAKD 2
as
County of Washington

In the Town of, Westerly on this P day
of é&;.ﬂ.&,l% /, subsoribed and

eworn to before me.

Jtnntor 1

Notary Public.%&"’.a/
%¢




“Article No.
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ATTEST
o mmmmmmmm— President (or Vice President).
T Secretary (or Assisiant Secretary).
State of Rhode Island,
County of
Inthe .o, Of .
on thiS....oiiiins dayof ...
A D19 , subscribed and swom to before me.

Notary Publec,
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