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STATE OF RHODE ISLAND AND PROVIDENCE PLANTATIONS

way 264 1924,

WE, the ungersigned officers of
GEORCE C. MOORE COMPANY,
a corporation duly incorporated under the laws of the
State of Rhode Island, HEREEY CERTIFY that at = meeting
of the stockholders of said corporation, duly called for
the purpose, and held in the Town of Westerly, in sald
State, on the 26 aay of May, 1924, the following amend-
mente were duly edopted by an affirmative unanimous
aJJL'aEk

vote ofﬁfhe stookholders of said corporation, viz:

Article 5th of the Articles of Associetion
was amended by substituting the folloﬁing:

5th: The capital stock of the Company

shall consist of 8000 shares, of which 5000

shares shall be preferred stock ¢f the par

value of £100 per share and 1000 shares shall

be common etock of the par velue of $100 per

gshare; the privilegea, preferences and voting

powers or restrictions or qualifications of

the common and preferred stock to be as follows:

The holders of the preferred shares shall be
entitled to receive, when, a&s end 1f declared by the
Board of Directors, cumulative preferred dividends at the
rate of $7 per share per annum, payable quarterly on the
first days of January, April, July and October, in each
year, before any dividend shall be declared or paid upon
or set apart for any other shares. Saild dividends shall
accrue from the quarterly dividend payment date next
preceding the date of the orlginal issue of each prefsrred

share, unlese such share shall be isesued on a quarterly

dividend payment date, and in such case from said date.
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Ro dividend shall be declared at any tlme upon

any shares of the company, oiher than the salc¢ preferred
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shares, unless all such preferred dividends upon the

gaid preferred srares then accumulated shall have been
declared and paid in full, or a sum sufficlent for payment
thereof shell have been set apart for that purpose.

‘“henever in any calendar year there shall have l
been declared or péid or set apar:t dividends of 87 per
share on the preferred shares, any additional amount
declared as a dividend during the same calender year
shall ve divided among the holders of the outsianding
common shares at an equal rate per share.

In cese of any distribution of any assets of
the company upon dissolution of the company Or liquidation
or sale of any or all of iis assets or otherwise, there
shall be pald to the holders of the preferred shares One
hundred dollars ($100) per share, and the amount of all
gccumulated and-accrued and unpaid dividends therebn,
vefore any sum shall be paid to, or anry assets distributed
among, the holders of any other shares, and after such
peyment to the nolders of the preferred shares, all remain-
ing assets and funds shall be distributed among the holders
of any other shares.

At all elections of directors of the company,
the holderd of the common shares shall have tﬁe exclusive right to
vote, proviced, however, that 1f and whenever four quarterly
dividends, whether successive or otherwise, payable on the
preferred shares, shall be in default, the holders of the
preférfﬁd shares snall have the exclusive right to vote
for such a number-of directors of ihe company as shall
constitute a majority of the authorized number of directors,
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and the holders of the common stock shall have the exclusive
right to vote for the remaining number of directors of the
company, which right of the holders of the preferred ghares,
however, shali cease when all accumulated and unpaid divi-
dends on the preferred shares shall have been paid in full.
The terms of office of all peresons who may be directors of
tiie company at the time when the right to elect a majority
of the directors shall accrué to the holders of the preferred
shares, as herein provided, shall terminate upon the election
of thelr successors at a meeting of the stockholders. Such
meeting shall be held at any time after the accrual of such
voting power upon notice eimilar to that required for an
annual meeting, at the requeet in writing of the holders of
not less than 25% of the then outstanding preferred shares,
addressed to the secretary of the company.at its principal
bueiness office. Upon the termination of euch exclusive
right of the holders of the preferred shares to elect
a majority of the directors of the cowmpany, the terms of
office of all the directors of the company shall terminate
upon the selection of their successors at a meeting of
the stockholders of the company then entitled to vote.
Such meeting shall be held at any time after the termination
of such right of the holders of the preferred shares to
elect a majority of the directors, upon notice similar to
that required for an annual meeting, at the request in
writing of the holders of not less than 25% of the then
outstanding shares, addressed to the secretary of the
company at its principal business office.

In any calendar year in which the preferred divi-
deads upon the breferred shares shall have been declared
and paid in full, or a sum sufficient for payment thereof
shall have been set apart for that purpese, and whenever
in the said celendar year the directors shall have de-
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clared and pald or set aside to the holders of the shares
of the common etock of the company, a dividend of §7 per
share on the common stock, the directors ehall have the
right, in their diecretion, to use and apply all or any
surplug or net profits remaining for the redemption or
¢lacharge of any or all of the preferred sfock, at the
price of $100 for each share, together with all accrued
dividends thereon. Preferred shares shall be redeemed on
January lst in each year, Buch redemption shall be effected
on said 3anuary lst of each year by malling notice of call
thereof to the holders of record of the shares to be redeemed
at least 30 days prior to such date and by paying for each
share so called for redemption the sum of £100 and all accumu-
lated and accrued and unpaid dividends thereon to and including
the date of redemption, Such redemption shall be made in such
manner than each holder of such preferred shares shall parti-
cipate therein in the proportion that the number of preferred
shares to be redeemed bears to the total number of preferred
shares then outstanding, provided that there shall be no
obligation to redeem less tha&n a whole share. From and after
the date fixed in any such notice as the date of redemption
{unlees default be made by the Company in the payment of the
redemption price pursuant to such potice), all dividends
on the said preferred shares called for redemption shall
cease to accrue, and all rights of the holdere thereof ih
respect of such shares, except the right to receive the re-
demption price, shall cease and determine.

Article 6th waa added to the Articles of Associa-
tion, and reads as follows:

6th: The capital of the corporation shall

be at least equal to the sum of the aggregate

par value of all issued sharee, plus such

amounte &g from time to time by resolution of

the Board of Directors may be transferred
thereto.
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Article 7th wae added to the Articles of Assocla- r
tion, and reads as followa: ‘

7th: The transfer of shares of etock in
this corporation shall be.limited to the extent
that before the holders of any shares of this

conpany shal fer. them fo§_§ € Or Shg% el sl
them in the ép%ﬁ—rﬁa‘r{xe s B8 z%"a.r a Lg‘“‘mm:ﬂ.
offered first to the George C. Moore Company,
the common ehares at the book value of the
stook, the preferred shares at par. The GCo
shall have a reascnable time, and not less than
fifteen days, within which to accept sald offer. .
in the event that the Company shall not accept |
sald offer, said shares shall be offered to ’
}
]

the remaining stockholders at the same price,
Such offer to the remaining stookholders ehall

be made in such manner that each holder of shares
shall be able to participate in said offer in the
proportion that the number of shares he owns
bears to the toital numper of shares cutstanding,
provided that there shall be no obligation to
gell less than a whole share. The stockholders
shall have ten days within which to accept said

offer.
Attest: /@/D %ﬁ%)

President (ex—Vicg-President)

Secretary Mr%i
STATE OF RHODE ISLAND
County of X §8.

In the Pave~  of w,&{
on this.za*fday of 924, subscribed

and sworn to before me.

Ma’?@

Notary Public.
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poveitence, . Way. .26, .. ...

| 3 Wereby @ertify 7hac. Goorge C. Mooro Company. .

i,

|has paid into the State TreaSUry @ fB€ Of v oo i i et e
U‘ vo hundred 0.0/100 ~.m.m.7. = .m Dollars for ... increase in capital.stock... ...

I,in a.cca)‘:'&r‘ig_;n,,ce with the provisions of Chapter 1925, Public Laws. Januasy Segsign. 1920.
i&,.EO0.00..,.,..., /% ‘‘‘‘‘‘‘
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