State of Khode Island and Providenre Pluntations

ORIGINAL ARTICLES OF ASSOCIATION

(BUSINESS CORPORATION)

Kuow all fHlen by these Preaents, That we John L. Clemens, Anthony
De Luca, and Harold J, Wissel,

all of lawful age, hereby agree to and with each other:

FiRsT. To associate ourselves together with the intention of forming a corporation
under and by virtue of the powers conferred by Article II of Chapter 116 of the General
Laws of Rhode Island.

SECOND. Said corporation shall be known by the nameof A B ¢ Dis tributing
Company, Inc.
THIRD. Said corporation is formed (as permitted by § 4 of said Chapter 116)
for the purpose of Distributing, operating, selling and otherwise

dealing in coin opereted squipment and vending

machine of every type and description

¥

In addition to the foregoing, said corporation shall have the following powers and
authority, viz:—(See § 5, Chapter 116 of the General Laws,)

To do any lawful act which is necessary or proper to accomplish the purposes of its incorporation. Without ]imiﬁn;iz
or enlarging the efect of this general grant of autkority, it is herehy specifically pravided that every corporation xhal
have power:

(8} to have perpetual successict in its corporate name, unless a period for its duration is limited in itx articles
of associaticn or charter;

(b} to xue and be sued in its corporate name;
(c) to have and use & common seal, and alter the same at pleasure;

(d} to elect such officers and appoint such agonts as ita business reguires, and to fix their compensation and
define their duties;

{¢) 1o make by-laws not inconsistent with the constitution or laws of the United States or of this state, or the
corporation’s charter, or articles of nssociation, determining the time and place of bolding and the manner of calling
snd of conducting meetings of ita stockholders and directors, the manner of slecting ita officers and directors, the mode
of voting by proxy, the number, qualifications, powers, duties and term of office of its officers and directors, the number
of directors and of shares of stock necessary to constitute o quorum, which number may be less than a majority, and
the method of making demand for payment of rubseriptions to its capital atock, and providing for an executive com-
mittee to be elected from and by the board of directors and defining ita powers and duties, and containing any other
provisions, whether of the same or of a different nature, for the management of the corporation’s property and the
regulution and government of its affairs;

{f) to make contracts, incur liabilities and borrow money;

(g} to acquire, hold, sell and transfer shares of its own capital stork: Provided, that ne corporation shall usc
its funds or property for the purchase of its own shares of eapital stock when such use wauld cause any impairment of
the capital of the corporation;

(h) to acquire, hold, sell, assign, trarsfer, mortgape, pledge or otherwise dispoae of any bonds, securities ar
evidences of indebledress created by, or the shares of the capital stock of, any otker carporation or corporations of this
state or of any other state, country, nation or government, and while owner of said stock to exercizo all the rights,
powers and privileges of ownership, including the tight to vote thereon;

(i) to guarantes, if authorized 50 to do by its charter or articles of association, any bonds, securities or evidences
of indebtedness created by or dividends on or & certain amount per share in liquidation of the enpital stock of, any
other corporation or corporations created by this state or by any other state, country, nation or government;

(J) toacquire, hold, use, mannge, convey, lease, mortgage, pledge or otherwise dispose of within or without this
state any other property, real or persenal, which its purposes shall require;

(k) to conduct business and have offices in this state and clsewhere: Provided, however, that nothing in
raraxraph {#) to (k) inclusive contained shall authorize said corporatian to carry on the business of a bank, savings
hank or trust company.

{OVER)



FourTH. Said corporation shall be located in Cranston | Rhode Island.
(City or Town)

Firra.  The TOTAL amount of authorized capital stock of said corporation, with

par value, shall be. o S (§. .. ... . .} dollars as follows, viz:
Common stock in the amount of _ o o (8 )
dollars to be divided into . . B S A0 ) shares of
the par value of . . o . I 3 ... .) dollars each; and
Preferred stock in the amount of Y ¢ S )
dollars, to be divided into .. = e -~ (.. ... ) shares, of
the par value of . (& ... . _..) dollars each.

(Or if capital stock is without par value)
The TOTAL number of shares of capital stock authorized, without par value, shall be

Three Hundred e ... . . . .. 300 Y shares
as follows, viz:i— Three Hundred e (... 300 Y shaves of
Common stock, without par value; and

: B e B G ) shares of
Preferred stock, without par value. '

(If capital stock is divided into two or more classes) Description of several ¢classes of
stock, including terms on which they are created, and voting rights of each, viz;—

SIXTH. (If not perpetual) The period of duration of said corporation shall termi-
nate . ... .. PERPETUAL e

{ Further provisions not inconsistent with law)



SLVENTH. In the event .hat any stockholder, or th: respective heirs,
adrinistrators, executors, successors or assigns ol any stockholder, or
eny person or persons to whom title of any stockholder in stock of this
corporation may devolve or pass by Assignment for benefit of creditors,
appointment of a Recelwver, filing of a Petition in Bsrkruptey, or by
operation of law or otherwise, shall desire to sell the whole or any
portion of his stock of this corporation, he shall, before offering the
same for sale tc any oiher party, give notice in wrlting to the ccrpor~
atlon of his desire to sell, and in such writing offer to sell the sare
to the corporation at bcook value as of the date of satd offering of saigd
common stock. Book value shall be determlined in this manner; viz: coin
cperated equipment so called, shell te valued at the average "cash box"
prices; all otiher eguipment shall be valucd at fair market value. Within
twenty (20) days after the receipt of any such notice the Board of
Directors shali elect to purchese the shares 30 offered, the Secretary

r Treasurer, or some other officer deslgnated by the Board of Directors,
shall forthwith and within said twonty (20) days deliver in person to
such stockheolder or mail by reglatered mail, postage prepsid, addressed
to him at hls usual post office address as stated on the books of the
corporation, a notice in writing, signed by the Secretery or Treasurer,
or such other officer, of the election by the corporation to purchase
such stock. 8uch notice shall state that such stockholder may recelve
the purchase price for suchk stock at the office of the corporation upon
trensfer to the corporation of the shares sold. If sueh notice of
election to purchase shall not be gliven within the time above 1limited,
the stockholder skall be at liberty to sell his stock to any other party,

provided that such sale 1is rade within fifteen (15) days after the expirstlén

of ssid twenty (20} days and at a price not less than the price at which it
was offered to the corporation.,

The directors may in particular instances consent %o any such
proposed sale, but no such consent or waiver shall extend to other or
subsequent lnstances.

DN CeBIUNUNY PeESBUL, Y€ LIAVE HEITCUNW SEL UUF [alus all swawd vdl Tesiltuucs

this /R B dayof ... .. May. . . ,A.D 1955

NAME. RESIDENCE.
(No. Street, City or Town)

M L. C<arnens 251 Diamond Hill Roamd, Warwick, R.I.
;{%27 L LD
y

Anth De Luca 50 Hedley Street, Providence, R.I.

' f§4§§;gé%?;?ZW£EZﬁ;””‘ 88 Auntunmn Street;'cfgngton; K. I.
ATE OF RHODE ISLAND, | Cit

5T , } In the Y of PErovidence

COUNTY OF Providence Bowrn )

; . S
in said county this /3 :E; day of May ,A.D.19°
then personally appeared before me. John L. Clemens, Anthony De Luca and

CHareld J. Wlesel, oo

each and all known to me and known hy me to be the parties executing the .foregoing
instrument, and they severally acknowledged said instrument by them subsecribed to be

their free act and deed. Z: 7 p‘i 2,
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State of Rhode Jsland and Providenre Blautatious

OFFICE OF THE GENERAL TREASURER
p
i\‘-’ 21“92 Procidence . . May 12, 1955 .

K Hrrehy @"ﬁfu That A B C Dietributing Company, Inc.

has paid inlo the State Treasury a fee of

: © Twenty-Flve—-w.. .- Dollars for Incorporation
in accardunce with the procisions af Chapter 116, General Laws of 1938,
¢ 25.00
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