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$tate of Rhode ksland and Providence Hlantations

BIENNIAL REPORT OF
NON-BUSINESS CORPORATION.

(FEE, FOR FILING, $10.00)

To be filed in the month of FEBRUARY, of each even year, in the office of the
SECRETARY OF STATE, PROVIDENGE, by corporations incorporated under the laws of the
State of Rhode Island; ir accordance with the provisions of § 7-6-14 of CHAPTER 7-6
of the GENERAL LAWS OF RHODE ISLAND 1956 (NON-BUSINESS CORPORATIONS), (FEE
FOR FILING $10.00; Mazimum penally for failure to file, $560, and possible forfeiture of
charter.)

The ... RHODE ISLAND HIGHER FDUCATION ASSISTANCE CORPORATION ... ... .. . .

t1

a corporation created under the laws of the State of Rhode Island does hereby make the
following report, as required by § 7-6-14 of Chapter 7-6 of the General Laws of 1956 as
amended :(—

(1.) Name of Corporation‘..‘..3.1.3.‘2!5.5...I.S.I..-.@.Iﬂ!.,HIQ@B,..@HQ&IIQN.A.SS.I.SIQHGE...CQISRQR&IIDN.
Room 414, 187 Westminster Mall

(2.) Location of Principal Office in Rhode Island . Providence, R. I, 02901
: (No., 8treet, City or Town)

(3.) Names and addresses of all Officers, and Date of Expiration of Term of Office of

each:— -

OFFICE. NAME, ADDRESS. TERM EXPIRES.
16 Beechcrest St,

Executive Secretary  Merguerite P, Bums _ Warwick, R. 1. 02888 N/A

28 Anchorage Way

President..............Gepxge S. Story. . .. Barrington, R, I, 02806  N/A
861 Induatrial Bank Bldg.

Vice Presfdent .. T. Dexter Clarke  Providence, R, %..02903 .  N/A .. ..
* '01d 'stone Savings Bank
Treasurer Walter Perry, Jr. Providence, R, I, N/A
‘01d Stone Bank Box 1958
Assistant Treasurer George J. Vieira Pravidence, R, I. N/A
.................................................................................................................. L L

* Vice President Ermest E, Chasge __Warwick, R, I, _N/a

(4.) Date Appointed for Next Annual Meeting of the Corporation. . $ePt: 19 76-
I hereby certify t.he foregoing to be correct:—

n’}(w (Designation of Officer Cﬂt‘lv(v;z‘v




State of Bhode Island and Providence Plantations

BIENNIAL REPORT OF
NON-BUSINESS CORPORATION.

(FEE FOR FILING, $10.00)

To be filed in the month of FEBRUARY, of each even year, in the office of the
SECRETARY OF STATE, PROVIDENCE, by corporations incorporated under the laws of the
State of Rhode Island; in accordance with the provisions of § 7-6-14 of CEAPTER 7-6
of the GENERAL L.AwS OF RHODE ISLAND 1956 (NON-BUSINESS CORPORATIONS). (FER
FOR FILING $10.00; Maximum penalty for failure to file, $560, and possible forfeiture of
charter.)

2

o
|4
The_ Rhode Island Higher &ducatiou Assistance Corporation .~~~

g
sl

a corporation created under the Iaws of the State of Rhode Island does hereby make the
following report, as required by § 7 6-14 of Chapter 7-6 of the General Laws of 1956, as

amended:— I

(1.) Name of Corporation... Rhode Island Higher Education Assistance Corporation

{(2.) Location of Principal Ot’ﬁcegh Rhode Island 187 Westminster Mall, Providence,
(\Jo Stme!.. City or Town)

(3.) Names and addresses of all Officers, and Date of Expiration of Term of Office of
each:—

OFFICE. NAME, ADDRESS, TERM EXPIRES,
40 Sheldon Street

JPresident ~  ~ Roy E. Carr  Prov., R. I. . .i....September 1974
746 Love Lane

Vice President Ernest E. Chase  Warwick, R, I. ... .. .. ..."™ "
206 Division St,

Vice President ~  T. Dexter Clarke East Greemwich, R.Z. .7 . "
40 wescmins:er Sc.

Treasurer .. MWalter Perry  Prov., R. I.
86 So. Main St.

Asst. Treasurer  George J, Vieira  Prov., R, I.
187 Westminster Mall

Executive Secretary Marguerite P. Burns Prov., R. I. _No term

(4.) Date Appointed for Next Annual Meeting of the Corporation.. Septebmer 1974

I hereby certify the foregomg to be correct: —

w (Dwnam of Officer Crrhimnn) o
Wuﬁﬁ

fyﬂ”i}?)y.
)
p 7
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Btate of Bhode Island and Providenre Plantations

BIENNIAL REPORT OF
NON-BUSINESS CORPORATION.

(FEE FOR FILING, $10.00)

To be filed in the month of FEBRUARY, of each even year, in the office of the
SECRETARY OF STATE, PROVIDENCE, by corporations incorporated under the laws of the
State of Rhode Island; in accordance with the provisions of § 7-6-14 of CHAPTER 7-6
of the GENERAL LAWS OF RHODE ISLAND 1966 (NON-BUSINESS CORPORATIONS). (FEE
FOR FILING £10.00; Mazimum penalty for failure to file, $50, and possible forfeiture of
charter.)

The..Rhode. Island Higher Education Asaistance. Corporatlon. ... ...y

a corporation created under the laws of the State of Rhode Island does hereby make the
following report, as required by § 7-6-14 of Chapter 7-6 of the General Laws of 1956 as
amended :— '

(1.) Name of Corporation.Rhede Island Higher Education Assistance Corporation

(2.} Location of Principal Office in Rhode Island 139. Mathewsan St.,. Providence, R.I.
(No, Street, City or Town) (02903

(3.) Names and addresses of all Officers, and Date of Expiration of Term of Office of
each;—

OFFICE. NAME, ADDRESS, TERM EXPIRES.

Prasident. .......... ..Ro¥. Es. Gare 286 Denefit St. Prov. Sept, 1972

Vice Preaident..... T..Dexter Qlarke 280 Melrose St, " ! "

Treasurer. .. .......Wabter. Perry, Jr. 86 South MainSt, " " n
Assiatant Traasurer.. George. J..Vieirs..... .86 South Main St..™ ...." .7 .
Exacutive Secretary Ernest E. Chage......7u6 Love Lane,Warwdck.  ....% %

(4.) Date Appointed for Next Annual Meeting of the Corporation. . .Sept......1972.
I hereby certify the foregoing to be correct:—

——“(Nama) (Du\‘gna_t\'o"n oIOﬁ_i;;r—b;h]wn-y) T
Executive Secretary

FEB 41372




State of Bhode Island aud Provideure Plantations

BIENNIAL REPORT OF
NON-BUSINESS CORPORATION.

{FEE FOR FILING, $5.00)

To be filed in the month of FEBRUARY, of each even year, in the office of the
SECRETARY OF STATE, PROVIDENCE, by eorporations incorporated under the laws of the
State of Rhode Island; in accordance with the provisions of § 7-6-14 of CHAPTER 7-6
of the GENERAL Laws oF RHODE ISLAND 1956 (NoN-BUSINESS CORPORATIONS). (FEE
FOR FILING $5.00; Maximum penalty for failure to file, $60, and possible forfeiture of
charter.)

The . ..Rpde. Island Bigher Education. - Assiatance. Corporation. .. .o s

a corporation created under the laws of the State of Rhode Island does hereby make the
following report, as required by § 7-6-14 of Chapter 7-6 of the General Laws of 1956 as
amended:—

{1.) Name of Corporation Rhode Island Higher. Education Assistence. Corporation. .

(2.) Location of Prineipal Office in Rhode Island ... 139 Mathewaon St., Providence, R.I.
(No., Street, City or Town)

(3.) Names and addresses of all Officers, and Date of Expiration of Term of Office of

each:— 3

OFFICE. NAME. :ADDRFSS. TERM EXPIRES,
President. ... ... Rog.E..Care. .......286 Bensfit.St.. Prove. Rl Jif3.11,.1970
Viee President........T. Dexter.Clarke....200 Melrose Stu . Mt 0o
Tressurer ... .. ......Thomas. F. Black,.Jr.1212 Industrial. Bank BLdge. oo oo
Aast. Treasuorer .. .. . QOeorgeJ. Vieira . . ,...,:ﬁn&..South‘.}iain..St....APxou..A.R..,I‘., SV S
Executive Secratary.. Frnsst.F. Chase.......7h6 Love.Lane, East Greanwlchy ...

R.I.

(4.) Date Appointed for Next Annual Meeting of the Corporation... . . Ney 11...1970.
T hereby certify the foregoing to be correct:—

é ! Executive
G AAL AT g AP ...ascretary
{Name} { Dexignation of Officer Certifying)
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Htate of Rhode Ieland and Providence Plantations

BIENNIAL REPORT OF
NON-BUSINESS CORPCRATION.

* (FEE FOR FILING, $5.00)

To be filed in the month of FEBRUARY, of each even year, in the office of the
SECRETARY OF STATE, PROVIDENCE, by corporations incorporated under the laws of the
State of Rhode Island; in accordance with the provisions of § 7-6-14 of CHAPTER 7-6
of the GENERAL Laws OF RHODE ISLAND 1956 (NON-BUSINESS CORPORATIONS). (FEE
FOR FILING §5.00; Mazimum penalty for failure to file, $50, and possible forfeiture of
charter.)

The.. Bhode. Island Higher Education.Assistance.Corporation.. ... ... . .. . ...,

a corporation created under the laws of the State of Rhode Island does hereby make the

following report, as required by § 7-6-14 of Chapter 7-6 of the General Laws of 1956 as
amended:—

(1.) Name of Corporation . Rhode .Islend.Higher.Education.Assistance Corporation
: oL . 139 Mathewson Street,
(2.) Location of Principal Office in Rhode Island.. Providenca, .R.I1..02903. ... ..
(No., Street, City or Town)

(3.) Names and addresses of all Officers, and Date of Expiration of Term of Office of
each:—

OFFICE. NAME., ADDRESS. TERM EXPIRES.
President. ... . . ... . Roy.E..Carr.. ... .. ..286 Benefit.St. Prove.R.le ... .. .ame.
Vico President. . . .. T. Dexter.Qarke,. .15 Westminster St. ™ ..M. . .. .;e=.
Treagurer................Thomas.F.. Black,.Jr...1212- Industrial -Bank Bldg.. Prov..-=e.
Assistant Treasurer . Qeorga E, Levine . 86 South Main .St. Prov..RB.I. ... m=re.

Executive. Secretary .. Emest E.. (hege, ... 4. love Lane,. East Greemrch, R.I. --

(4.) Date Appointed for Next Annual Meeting of the Corporation.. .. May.23...1968.
I hereby certify the foregoing to be correct:—

(Name) " (Dosignation of Officer Certifying)

=

.. Executive. Sec'y



AUG 15185

s ed
BIENNIAL REPORT

i

W 20-66 S5,,0- 587 BE*n #4500

F1LED IN THE OFFICE OF THE
SECRETARY OF STATE



State of Bhade Island and Providence Plantations

BIENNIAL REPORT OF
NON-BUSINESS CORPORATION.

(FEE FOR FILING, §5.00)

To be filed in the month of FEBRUARY, of each even year, in the office of the
SECRETARY OF STATE, PROVIDENCE, by corporations incorporated under the laws of the
State of Rhode Island; in accordance with the provisions of § 7-6-14 of CHAPTER 7-6
of the GENERAL LAWS OF RHODE ISLAND 19566 (NON-BUSINESS CORPORATIONS). (FEE
FOR FILING §5.00; Mazimum penalty for failure to file, $560, and possible forfeiture of

charter.)

1

The .. mhode .Island. Higher Education.Assistance.Corporation .. ... ... ...y

a corporation created under the laws of the State of Rhode Island does hereby make the
following report, as required by § 7-6-14 of Chapter 7-6 of the General Laws of 1956 as

amended :—

(1.) Name of Corporation.. Rhode Island Higher. Ed%gation Assistance. Corporation.

Mathewson Street,

(2.) Location of Principal Office in Rhode Island.. Providence, R.I, 02903 . . .

{No., Street, Gity or Town)

(3.) Names and addresses of all Officers, and Date of Expiration of Term of Office of

each:— The address in 1966 was -
L9 Westminster St., Providence, R.I.

OFFICE.

President ... ...
Vice President. .. ...
Treagursr ..o
Asat. Treasurer... ...

Executive Secretary. ...

1966
NAME.

Laurence.J. Hogan. ...
John.dJ. Halleran.........
Thomas..F. Black,Jr....
George.E. Lewvins......

Brnest E..Chase ... ...

ADDRESS. TERM EXPIRES.

32 Westrmlnstar. Ste. .. ... ... ;e i
66 Belvedere.Blvd. No.Prov. . se=. ..
86 South Madn St.. ... ... .. === .

B86. South Main Sta..voo . mm-

7k6.Love Lana, Fast Greamfich . =-=.

(4.) Date Appointed for Next Annual Meeting of the Corporation.. .. May. g .. .1966.

I hereby, certify the foregoing to be correct:—

~~~~~~~~~~ BExacutlve See'y

CiName) T (Devignation of Ofeer Bamoing)
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ANNUAL REPORT
RHODE ISLAND HIGHER EDUCATION ASSISTANCE CORPORATION
May 1. 1964

1
During the past year 927 students have taken loans under this program to assist them
in financing their college education. Of this number, 579 were new borrowers,

Total number to have received aid since August 1. 1960, {765,

Of 1050 in all colleges at the present time, 686 or 65.337% are in institutions of
higher learning in Rhode Island,

Within this state 313 or 45.637% are attending at the University of Rhode Island.

There are 1484 borrowers and 361 representing 24,327 are repaying in monthly in-

stallments.

Aggregate amount of loans approved during this past year $604.,000.

During the year the sum of §25,000 was received from the State of Rhode Island by
appropriation for reserve purposes and assurances have been received that the
corporate needs for further reserves during the school year 1964-1965 of an

estimated $20,000 will be met,

Income from guaranty fees $9,899.14; Savings Dividends $2,297.19 for a total of
$12,196.33. The dividends were credited to sundry savings accounts and $3,200 of
the guaranty fees was set aside to further augment the reserve fund, that now

stands at $86,300,60.

The corporation wishes to acknowledge the splendid cooperation of the participating

&y

Executive Secrcter

banks during the year's operation.
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RECDE ISIAND HISHIR RUUCATICN ASSISTATCE CORPORATICH
FI5CGAL T = 12431763

r

Plantatisns Bonk ~ Sovimgs Acccoumt

Plontaticns Baok - Cratimgemcy ?tmd

Citiesns Savings Bank

Peoplea Savimgs Beak

Powtuckot Imotitutiss foor Ravimge
Weomseekst Imsticutisn for Savimgs

Plantaticao Doalk ~ Cheeking Account

cGuaranty Fvad
Surpius

STATIRZANT OF IN

TEeean

Trapcfor to Coutimgoney Pund
Teaxsfer to Savimps Memt
Guarcaty Feoo

interast e Saviaoge Acceunto
State Gramto Rerelvad:

1962 cheock coneslied #2045

BXpeuos

offies Suppiics (Bchedule A
0f8ice Clerienl

Miscollonecus Brpersa (Seheduls B)
pafavice

et Incoms 1963

chéckimg Ascount 1962
serinas Agtmumt 1862

Outstamding lezas - §27/31/63
thasd will Quaramty

$ 62 232 77

2 002 96
10 066 66
10 066 68
10 066 &6
10 200 00

2 223 86

$ 84 653 71
2 223 8%

86_879 57 8 86 819 57

33

2 000 00
1 $00 0O
8 952 22
1638 71
28 000 00
19 00

39 126 93
t 512 83
2 536 &6
4 619 S5
27 00

8 695 82

30 431 11

1 968 45

84 360 00

§ 86 879 57

$ 1392122 71
1693 1145 20



12/31/63

Schedula A

Postage
Printing, Staticwery & Suppiizs

Schedule B

Tclephone

Tazes (P.0.A. & Witkholding)
Rebates

Repatires & Hervice Comtrsacts
Other o
Treasfer to Savimgs Acesmmt
Trensfor to Comtingricy Fund

$ 2465 00
2 267 83

1 512 83

200 32
300 87
&4 51
74 00
299 63

1 300 00
2 600 &0

$ 4 619 35
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ANNUAL REPORT. OF THE EXECUTIVE SECRETARY FOR THE
RHODE ISLAND HIGHER EDUCATION ASSISTANCE CORPORATION

May 13, 1963

During the past year the Charter' of the Corporation has been revised to give the
Corporation federal tax exemption status, To comply with Intermal Revenue Code
Regulations, it was necessary to eliminate all references to stock and stockholders.

Letter granting exemption status received in August, 1962.

Another change resulted in an amendment to the "Agreement to Guarantee Loans'
whereby the participating banks agreed to the reduction in our cash reserve from
8% to 5% of the outstanding loans. This reduction automatically made the original

$50,000 reserve a sufficient base for $1,000,000 of loans.

Another change, and the most important ome, was the decision reached by the participa-
ting banks to adjust downward the interest charge on student loans. It was finally
agreed to make the rate 5% per annum, simple interest. This rate to be effective

March 11, 1963 concerning all loans, renewal as well as original,

On April 30, 1963 the outstanding (guaranteed) loans aggregated $964,500 compared

to $548,400 on April 30, 1962, being an increase of $416,100 or 75.877%.

The following meetings have been held during the year--
Two special meetings of the Board of Directors
Two meetings of the Executive Committee
Two meetings of the Members of the Corporation

Submitted herewith are sundry statistics as well as financial statements as of

Bl f g

Executive Secretary

December 31, 1962.
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BREAKDOWN OF LOANS APPROVED BY HELP SINCE INCEPTION OF PROGRAM

Industrial National Bank of Providence 770 47.5%
Rhode Island Hospital Trust Company ‘ 441 27.1%
Citizens Trust Company _ 255 15.8%
Plantations Bank of Rhode Island- ) 85 5.3%
The Columbus National Bank of Providence 29 : 1.8%
The Washington Trust Company 17 1.0%
Newport National Bank , 15 | 9%
Pawtucket Trust Company - | _1o ___.67%

1622 100 7%

Centerville National Bank withdrew from the program.

BREAKDOWN OF STUDENTS BY CLASSES CURRENTLY ATTENDING SCHOOL

Freshman 7 114 . 13,9%
Sophmore : ' 181 ':22.12
Junior 182 22,3%
Senior _ 217 26,5%
Graduate _ ' , 124 15.2%

818 100 %

BREAKDOWN OF STUDENTS BY COURSES

Arts 273 33.4%
Business Administration 140 ' 17.1%
Engineering ' 72 8.8%
Professional : o 121 16.8%
Science 132 16.1%
Teaching 60 . 7.3%
Other | . 20 _2.5%

818 100 %



o

ATTENDANCE AT SUNDRY SCHOOLS IN RHODE

Barrington College

Brown University |

Bryant College

Our Lady of Providence Seminary
P?ovidence College

Rhode Island College

Rhode Island School of Design
Roger Williams Jumior College
Salve Regina

University of Rhode Island

Sundry hospitals in Rhode Island
Nursing Courses

C’

ISLAND

14
34
66

3
78
22
12
15
15

197

1

%67

57.9% of total current attendance
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RHODE ISLAND HIGHER EDUCATION ASSISTANCE CORPORATION
FISCAL YEAR ENDING 12/31/62

BALANCE SHEET

Fund will guarantee

$1,090,000

Plantations Bank ~ Savings Account §54 500 00

Plantations Bank - Checking Account 1 948 46

Guaranty Fund $54 500 00

Surplus 1 948 46

56 448 46 56 448 46
STATEMENT OF INCOME & EXPENSE

Income

Transfer to Savings Account 3 569 02

Guaranty Fees 7 535 54 o

Interest on Savings Account 1 499 69 12 604 25

Expense

Qffice Supplies (See Schedule A) 590 31

Office Equipment (See Schedule B) 74 50

Clerical Expense 2 674 62

Miscellaneous Expense (See Schedule () 4 745 58

Defaults ' -320 Q0 8 405 01
Net Iocome 1962 (Including transfer) 4 199 24
Checking Account 1961 ' ' 2 817 93
Savings Account 1961 49 431 29
Total ~ 12/31/62 56 448 46

Qutstanding Loans - 12/31/62 $885,205.15

.00
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" Annual Report of the Rhode Tdland Higher Education Assistance Corporation

May 1, 1962

At April 30, 1962 approved loans of $578,800 had increased by $348,500 through the
splendid cooperation of the participating banks. The ocutstandings at $548,300 were

up $325,000 from the previous year.

Attendance at institutions of higher learning within this state average 60% of total

borrowing students.

During the month of December 1961 the first renewal notes were received in connection

with the loan repayment phase of the'program.
Attached is financial statement at close of fiscal year December 31, 1961.

ot Elase

Enclosure Executive Secretary
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RHODE ISLAND HIGHER EDUCATION ASSISTANCE CORPORATION

Balance Sheet - Fiscal Year Ending December 31, 1961

Plantations Bank Savings Account
Plantations Bank Checking Account

RIHEAC - Guaranty Fund

$49 431 29 -
2 817 93
§ 52 249 22
52 249 22 52 249 22

Statement of Income and Expense = Fiscal Year Ending

Income

State Grants Received
Guaranty Fees

Interest on Savings Account

Expense
Office Supplies (See Schedule A)

Office Equipment (See Schedule B)

Clerical Expense

Miscellaneous Expense

FOA Taxes

Withholding Taxes
Net Income 1961
RIHEAC - Guaranty Fund December 31, 1960
RIHEAC = Guaranty Fund December 31, 1961

Guaranty Fund will Guarantee Loans of
Outstanding Loans

December 31, 1961

30 000 00
4 017 84

881 29 34 899 13
638 15
663 68
1 465 37
21 71
38 34

56 20 2 883 45

32 015 68

20 233 54

52 249 22

653 115 25

$469 754 41
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SCHEDULE A - OFFICE SUPPLIES

Paper, Printing and Miscellaneous Supplies $265 93
Postage 122 34
Telephone 249 88

$638 15

SCHEDULE B -~ OFFICE EQUIPMENT

Adding Machine $229 68
Electric Typewriter _ - 378 50
Cabinet. Locks 55 50

$663 6

N
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ANNUAL REPCRT of the EXECUTIVE SECRETARY
of the

RHODE ISLAND HIGHER EDUCATION ASSISTANCE CORPORATION

Operations of the corporation were started August 1, 1960 by inauguration of
the program HELP at 199 Promenade Street, Providence, Rhode Island in the University
of Rhode TIsland Extension Building. During that month the corporation was advanced
$10,000 of the State appropriation of $50,000 designated for its use as a reserve
fund. As the volume of lcans increased, it was necessary to draw another $10,000 in
early October. The third request for $10,000 was made, and funds were obtained in
February, 1961 in anticipation of additional demand for student loans for spring
semester. Thus $30,000 has been received from the appropriated funds, leaving a
balance of $20,000 still available up to June 30, 1961. These funds are on deposit
in the Plantations Bank of Rhode Island, selected as the depositary for all monies
coming into the hands of the corporation. A portion was used to open a checking
account for the purpose of paying bills of the corporation, while the larger portion
has been retained in a savings account earning compound interest.

STATISTICS

BREAKDOWN of the STUDENTS

Male 261 77.4%
Female _76 22.6%
Total 337 100.07%

Students are attending 92 colleges and universities in 26 states and, the
District of Columbia and 4 colleges in foreign countries. Of the 337 total number
of students, 190, or 56.3% are attending institutioms of higher learning in Rhode
Island. In addition to the HELP program, 42 students, or 12.5%, had National Defense
Student Loans aggregating $24,630 and 53 students, or 15.7% had scholarships for a
total of $21,758. .

BREAKDOWN by CLASSES

Freshmen 87 25.8% $41,170 18.5%
Sophomores 56 16.6% 35,023 15.7%
Juniors 62 18.4% 40,130 18,1%
Seniors 87 25.8% 67,770 30.5%
Graduates 45 13.4% 38,356 17.2%

Total 337 100.0% $§222,449 100.0%



BREAKDOWN by COURSES

Arts and Sciences 177 52.5%
Business Administration 58 17.2%
Teaching 26 YA A
Others 76 22.6%7
Total 337 100.07%

The corporation inceme has been wholly from guaranteed fees a= the bank lozns
were processed. These fees, remitted to the corporaztion by the sundry bznkz, have
been in form of checks, all of which were deposited in the checking account and for
which a receipt has been submitted to the treasurer. All bank statements hzve been
reconciled each month and cancelled checks examined for proper erdorsement. The

corporation holds in its files a receipted bill for all monies withdrawn from the
checking account.

To assist the infant corporation in its formative stages, the cffice <pzce has
been available on a rent, heat, and light free basiz, representing & substantisl
savings in expenses, The expenses have been further reduced by a2n 2rrangzement
with the University of Rhode Island whereby it assumed payment for all services
rendered by the Executive Secretary ard Receptioniszt to June 30, 1961, end of the
State fiscal year. (From October 24, 1960)

Because of the assumption by otherz c¢f a considerable portion of the expenses
of the corporation, it will appear in separate schedule attached thsat income re-
ceived has been sufficient to cover cost of equipment purchzsed as weil as cundry
forms and supplies., Also attached and forming part of this report is a balarnce
sheet of the corporation for close of businezs May 5, 1961,

The Executive Secretary appeared twice on reque:zt at high schools in Pawtucket
on the occasion of their "College Night" aud highklighted the HELP program for bene-
fit of parents and students.

The Executive Secretary calied on the State Bank Commissioner to learn of his
wishes concerning data he might desire ir his capacity as supervisor and exsminer of
the corporation. To keep him infermed of the operations of the corporarion. he is
furnished with a copy of the monthly report that iz sent to tte Board of Directors,

Erod € Blain

Executive Secretary
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RHODE 1SLAND HIGHER EDUCATION ASSISTANCE CORPORATION

fccome and Expense

May 5, 1961

For period August 1, 1960 to May

Income
State Grant
Guaranty Fees

Interest on Savings Account

Eernse

0ffice Supplies (See Schedule 4)
Office Equipment (See Schedule B)
Clerical (to October 23, 1960)

Miscellaneous

30

5, 1961

000

682

350

9

00

62

75

85

27

74

00

33 033 37

2 711 86

30 321 31
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RHODE ISLAND HIGHER EDUCATION ASSISTANCE CORPORATION

SCHEDULE ‘A -~ OFFICE SUPPLIES

Paper, Printing, and Miszcellaneous Shpplies 1 396 89

Postage . 63 75
Telephone | 98 21

1 558 85



5 o

RHODE ISLAND HIGHER EDUCATION ASSISTANCE CORPORATION

SCHEDULE B - OFFICE EQUIPMENRT

Bates Numbering Machine, Stamps and Self lnker 53 64
Bookcase 67 28
Punch and Letter Scale 8 02
Legal File Drawer 21 15
Adding Machine 229 68
Electric Typewriter 378 5

758 27



Bzlance Sheet

RHODE [SLAND HICHER EDUCATION ASSISTANCE CORPORATION

May 5, 1961
Plantations Bank
Savings Account 25 350 75
Plantations Bank
Checking Account 4 970 76

R.I.H.E.,A.C, = Guaranty Fund

30 321 51

30 321 51

30 321 51



S

RHODE ISLAND HIGHER EDUCATION ASSISTANCE CORPORATION

Date: WNov. 1, 1961

TO: Board of Directors
FROM: Executive Secretary

SUBJECT: Report of operation of HELP

MONTZE AGGRECATE
ENDING FCR THIS
RO. OF LOANS Oct, 31, 1961 YEAR
Approved by RIHEAC 96 457
New 96 456
Renewal -- 1
Subject to guaranty - -—-
Repayments 8 33
Completed by banks 110 439
VALUE OF LOANS
Approved by RIHEAC $65,360.00 $296,681 .47
New 65,360,00 295,63%,67
Renewal | - 1,045,80
Subject to guaranty - -
Repayments 4,425.00 20,925.00
Completed by banks 76,010.00 291,056 .47
Guaranty fees received 961,69 3,429.,93
Average Loan approved 680,83 £49.19

Guaranty Fund (less expenses)
Required for ocutstanding loans

Number of borrowers 546

8/1/6C
TO
DATE

702

666
36

694

$465,687 .47
46%,641.67
1,045.80
442,762 .47
£2,925.,00
460,412 .47
5,471,52

663,38

$51,924 .34

35,421.60

g ;;.ééf/

Executive Secretary
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