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CERTIFICATE

{LIMITED PARTNERSH!™)

Enmw all Mfen by These Presents, That we, Edward L. Shein and
Simon Nemzow

desiring to form a limited partnership under and by virtue of the powers conferred by
Chapter 7-13 of the General Laws of Rhode Island, do solemnly swear that:

FIrsT. The name of the partnership shall he ~ The Rival Beauties

Assoclates

Srcoxp.  The character of the business conducted by the partnership shall be
To acquire for investment that oil painting by Edwin Dickinson
entitled "The Rival Beauties", (oil on canvas, dimensions

46" x 38", created. in 1915) and to hold the same as owner .
thereof.

THIRD. The principal place of business of the partnership shall be located at
387 Rochambeau Avenue, Providence, Rhode Island 02906

(No Street, City or Town, State.)

FourTH. General Partners Residence

(No, Street, CHy or Town, State.)

Edward L, Shein 387 Rochambeau Avenue, Providence, Rhode Island
02906

Limited Partners Residence
{No. Street, Clty or Town, State.)

The initial limited partner shall be Simon.Nemzow, ..
301 Blackstone Blvd, Providence, Rhode Island 02903

And such additional Limited partners..@s.may be added by

agreement of all partners at the time of admission of such additional
tners

. imi:
are the names and places of residence of all members of the partnership, bot}i ge*lgl?z% an
limited, as respectively designated.

FIFTH. The term of existence of the partnership shall be from
‘March 1, 1982 until the oil painting referred to in Paragraoh
Second is sold and the proceeds of sale are distributed.




SIXTH. The following items listed immediately below shall be the contribution of
each limited partner.

Name of Limited Partner Cash Property other than Cash Value
Simon Nemzow - $10,00 and other good and valuable consideration
required bv the partnershin to enable it to nurchase and

. maeintain the said painting.

SEVENTH. 'Theitemslisted immediately below shall he the additional contributions,
agreed to be made by each limited partner.

Name of Limited Partner Cash Property other than Cash Value

AXEOIth IO ireenerty s aiadapbeate ri witeheat herintabiemyshatido
xstest ki
The General nartner represents and warrants that the said
painting is the genuire work of Fdwin Dickinson,  In the event
it 1s discovered that said painting 1s not penuine the limited

nartners' contributions shall be immediatelv returned by the
Ceneral partner.

EIGHTH. The contrihution of each limited partner shall be returned otherwise
only upon sale of the painting referred to in Paragraph Second
above and dissolution of the nartnership, It is apreed that the
 painting will not bhe sold prior to one vear and one dav after
its acquisition unless all of the peneral and limited partners
ux};nimouqlv apree.
NINTH. FEach limited partner shall, by reason of his contribution, receive his
proportionate share of the earninps and profits of the partner-
.ship and shall be entitled upon dissolution of the partnership
to his proporticnate share of the capital of the limited
partnership.

TENTH. Each or any limited partner chall have the right to substitute an assignee
as contributor in his place, subject to the following terms and conditions: an
assisrnee shall not automatically become a substitute limited

. nartner without the unanimous consent of all limited nartners
and the Ceneral Partner. TIn all other respects the assipnment
of a limited partner's interest shall be poverned bv Section

7-13-20 of the General Laws of Rhode Island as now in effect.
Tt is not the intent of this apreement to create a partnership
with transferable shares.
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ELEVENTH. The partners shallnot have the right to admit additional limited
partners, exceot by unanimous congent of all partners, limited and

General, .

TWELFTH. ... . NO . ., limited partner, shall have
the right to priority ovelfipother limited partners as to contributions or as to compen-

sation by way of income, XM atIredmoiy Rrnemitdy -

the

THIRTEENTH. Upon the death, retirement or insanity of gcnera{ partner, the
Limited annog}t‘it a new Geénpral Partnér who
nemsBl DO EeRenat partner or partners shall/have the right Lo continue the business.

and/or dissolve the same,

No .. . .
FOURTEENTH. ARy limited partner shall have the right to demand and
receive property-other than cash in return for his contribution.

3n Bestimony Wherrof, We have hereunto set our hands and stated our residences
mis 19l ayor wddefrl o 1y 82

) Na ‘
Ko

Residence

iNo. Street. Uity or Town, State)

..387 Rochambeau Avenue,
_Providence, Rhode Tsland 02906

...30) Blackstone Boulevard
~ Providence, Rhode Tsland 02906

In the Cit¥ } of Providence

State of Rhode Island,
b i

County of

in said county, this 19 =4 .. day of Mmmeh 4/’!‘?-./ ,A.D. 19 82

then personally appeared before me . Fdward T.. Shein and Simon Nemzow

each and all known to me and known by me to be the parties executing the foregoing
instrument, and they severally acknowledged said instrument by them subseribed to be

their free act and deed.

Loty pudlec

i

Notary Pubi;ir, ’

shall
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